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A Corporation Not For profit

In order to form a corperation under and in accordance with the
provisions of the laws of the State of Florida for the formation of
corporations not for profit, we, the undersigned, hereby associate
ourselves into @ corporation for the purpose and with the powers
hereinafter mentioned; and to that end we do, by these Articles of

Iincorporation, set forth:

ARTICLE 1
NAME

The name of the corporatién shall be: .
TREASURE ISLAND CLUB ASSOCIATION, INC.

ARTICLE II
PURPOSE

The purposes and abjects of the corporation shaill be to admin-
ister the operation and management of TREASURE ISLAND CLUB, A CONDO-

MINIUM tc be established by FORD CONCEPTS, iNC., hereinafter called
iect will be established in accordance

peveloper, which condominium proj
with the Condomipium 2ct of the state of Florida and the pecleration
of Condominium upon {inds a6 descriped in the Declaration of Condo-
minium, which may hereafter be referred to as the Condominium, and to
undertake the performance of the acts ang duties incident to the
‘sdministration of the operation and management of said condominium and
in accordance with the terms, provisions, conditions and authori-
sations contained in these Articles and which may be contained in the
pDeclaration of Condominium which will be recorded in the public
records of Brevard County, Florida, at the time said property, and the
improvements now 0O Fareafter SiFuate thereon are submitted to a plan
of condominium ownership; and to own, cperate, lease, sell, trade and
otherwise deal with such property, whether real or perscnal, as may be
necessary c¢r conveaient in the administration of said condomipium,

The corporation shall be conducted as & non-profit organization for
the benefit of its members.

ARTICLE III
POWERS

The corporation shall have the following powers!:
A. All of the powers and privileges granted to corporations not

for profit under the law pursuant to which this corporatien is chax-
tered, and all of the powers and privileges which may be granted unto
p:
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said corporation or axercised by it under any other applicakle laws of
the State of Florida, incluoding the Condominium ACt, Chapter 718, of

the Florida Statutes,

B, &all of the powers reasonably necessary to implement and
effactuate the purposes of the cogporation, including, but not limited

to:

1. Making and establishing reasonable rules and regulations

governing the use of units and the common elements in the coendominium

as said terms may be defined in the Declaration of condominium.

2., Levying and collecting assessments against members of
the corporation to defray the common expenses of the condominium as
may be provided in the Declaration of Condominium and in the By-Laws
of this corporation which may be hereafter agopted, including the
right to levy and enllect assessments for the purposes of acquiring,
operating, leasing, managing and otherwise trading and dealing with
such property, whether real or personal, including the units in the

- condominium, which may be necessary Or convenient in the operation and
management of the condominium and in accomplishing the purposes set

forth in the beclaration of Condominium,

3. Maintaining, repairing, replacing, gperating and man-
aging the condomipnium and the property comprising same, including the
right to construct improvements after casualty and to make further

improvement of the condominium property.

4. To contract for the management and maintenance cof the
condominiem property and to authorize the management agent to assist
.the Association in carrying vut its powers and duties by performing
such functions as the collection of assessments, preparation of
records, enforcement of ruies, and maintenance of the commoen elements.
rhe Association shall, however, retain at all times, the powers and
duties granted by the condominium RCE, including but not limited to
the making of assessments, promulgation of rules, and the execution of

contracts in behalf of the Associatien.

5. Enforcing the provisicns ¢f the peclaration of Condo-
minium, these articles of Incorporation, the By-Laws of the corpora-
TTenm which may be hereafter adopted, and the rules and regulations
governing the use of the condominium as the same may be nereafter

established,

£. To now or hereafter acguire and enter into leases and
agreements of every nature, whereby the corporation acquires lease-
holds, membexships and cthar possessory ©r use interests in land oOr
facilities, including recreational and communal facilities, whether or
not contiguous to lands of the condominium, Lo provide enjoyment,
recreation, or other use of henefit to the owners of the uvnits, all as
may be deemed by the Board .of administration to Dbe in the best

interest of the corporation.
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7. - To exercise, undertake and accomplish all of the rights,

quties and obligations which may be granted to or imposed upon the
corporation pirsuant to the pDeclaration of Condominium.

ARTICLE 1V
MEMBERS

The gualification of the members, the manner of their admission
to membership and termination of such membership, and voting by mem-

bers shall be as followst
The owners of all units in the condominium shall be members

and no other persens or entities shall be entitled
ded in item E of this Article IV.

A.
of the corporation,
to membership, except as provi

8. Membership shall be established by the acquisition of fee
title to a unift in the condominium or by acguisition of a fee owner-
ship interest therein, whether by conveyance, devise, judicial decree
or otherwise and the membership of a party shall be automatically
terminated upon his being divested of all title to or his entire fee
ownership interest in any unit except that nothing therein contaned
shall be construed as terminating the membership of any party who may
own two or more umnits, so long as such party shall retain title to or

a fee ownership interest in any unit.

¢. 7whe interest of a member in the funds and assets of the
corporation cannot be assigned, hypothecated or transferred in any
manner, except as an appuitenance to his gnit, The funds and assets
of the corporation shall belong solely to the corporation, subject to
the limitation that the same be expended held or nsed for the benefit
of the menbership and for the purposes authorized herein, in the
beclaration of Condominium, and in the said By-Laws.

0. On all matters on which the memberzship shall be entitled te
vote, there shall be only one vote for each unit in the Condominium,
which vote shall be exercised or cast by the owner or owners of each
unit in such manner as may be provided in the By-Laws hereafter adop=-
ted. Should any member own more than one condominium unit, such
member shall be entitled Lo exercise or cast as many votes as he owns
gunits, in the manner provided in said By~Laws.

E. Until such tims as the properxty described in Article II
hereof is submitted to a plan of econdominium ownership by the recor-
daticn of said Declaration of Condominium, and the conveyance of the
title to a unit or units by the Developer, the membership of the
corporation shall be composed of the subscribers of these Articles,
each of which subscribers shall be entitled to cast cne vote on all
matters on which that membership shall be entitled teo vote,

ARTICLE V
TERM

The corporation shall have perpetual existance.
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ARTICLE VI
LOCAT10ON

The principal office of the corporation shall be located at 8333
Astronaut Roulevard, Cape canaveral, Florida and the registered office
<hall be located at 45 Socuth Atlantic Avenue, Cocoa Beach, Florida but
the corporation may maintain offices and transact business in such
other places within ox without the State of Florida as may from time
to time be designated by the Board of administratioen. :

ARTICLE VII
DIRECTORS

The affairs of the corporation shall be managed by the Board of
Administration, The first Board of Administration shall consist of
three (3) members so long as the Developer retains control of the
Association. Thereafter, fhe number of membexrs of the Board, the
manner of electing members of the Board, officers and other procedural
matters relating thereto, shall be as set forth in the By-Laws. The
members of the Board of Administration shall be members of the corpor-
ation or shall be authorized representatives, officers or employees of
a corporate member of this corporation. Notwithstanding the fore-
going, the first election of a Director will be held in accocrdance
with Article X1V, page 23 of the Declaration of condominium of
TREASURE ISLAND CLUB, A CONDOMINIUM. Any vacancies in the Board of
administration will be tilled as provided in the By-Laws.

The names and addresses of the members of the First Board of
administration who shall hold office until their successors are

“elected and have gualified, or until removed, are as follows:

patrick D. Sheehan 6126 S.E. Riverboat Drive
Stuart, Florida

Tracy K. Garrity 5835 24th Street
; vero Beach, Florida

William C. Irvin 75¢ N. Atlantic Avenue

rocoa Beach, Florida

ARPICLE VIII
QFFICERS

The Board of Administraticn shall elect a President, Vice Fresi-
dent, Secretary, Treasurer and as many other officers as the Board of
administration shall determine, The president shall be elected from
among the membership of the Board of Administration but po other
officer needs to be a Director. The same person may hold two offices,
the duties of which are not incompatible; provided however, that the
office of the President and vice President shall not be held by the
same person, nor shall the office of President and Secretary or Assis-
tant Secretary be held by the same person.

)
-
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The affairs of the corporation shall be administered by the
officers designated in the By-Laws of the corporation. s5aid officers
will be elected by the soard of Administration at its first meeting
following the anpnual meeting of the Board of administration., The
Bosrd of Administration may employ employees who are not members of

the Association,

The names and addresses of the officers who will serve until

their successcors are designated are as follows:

patrick B. sheehan
6126 SE Riverboat Drive
Stuart, Florida

President

vice president . william C, Ixvinp
756 N. Atlantic Avenue

cocoa Beach, Florida

Secretary/Treasurer Pracy K Garrity
: 5835 Z4th Street

yero Beach, Florida

ARTICLE IX

SUBSCRIBERS

ese Articles of incorporation are the three
+o act and serve as members of the first
£ the corporation, the names of which sub-
particulaciy set

phe subscribers to th
{3} pexrsons herein named
Roard of Administration o
scribers and thelr respective addresses are more

forth in Article VII above.

ARTICLE X
BY-LAHS

The original By-lLaws of the corporation shall he adopted by the
Board of Administratien and thereafter, the By-Laws may be amended or
rescinded by vote of the members as provided in the By-Laws, after the
owners have taken control of the Association and prior to that time by

s majority vote of the Board.

ARTICLE X1I
INDEMNIFICATION

Every Director and every officer of the corpoeration shall be
indemnified by the corporation against all expenses and liabilities
including counsel fee, reasonably incurred by or imposed upon him in
connection with any proceeding to which he may be a party, °F in which
he may beceme involved, by reason of his being or having Leen a
pirector or officer of the corporation, unless such officer or direc~
tor shall finally be adjudged to have been guilty of willful misfea-
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‘deemed eguivalent to the giving of such

¥

e performance of nis duties.The foregoing
to and not exclusive of
be entitled.

sance or malfeasance in th
right of indemnificatiaon shall be in addition
all other rights to which such Director or officer may

ARTICLE XII

AMENDMERTS

any amendment 0oL amendments to these articles of incorporation
may be proposed by the Board of administration of the corporation
acting upon a vote of the majority of the pirectors, or by the members
of the corporation owning a majority of the gnits in the condominium,
whether meeting as members or Ly instrument in writing signed by them.
gpon any amendment OF amendments to these Articles being proposed by
said Board of administration or members, such proposed amendment or

amendments shall be transmitted to the president of the corporatiocn or
he absence of the president, who

11 a special meeting of the members of the corpora-
tion for a date not sooner than twenty (28} days nor later than sixty
(66} days from the receipt by him of the proposed amendment or amend-
ments, and it shall be the duty of the Secretary to give to each
member written or printed notice of such meeting, stating the time and
place of the meeting and reciting the proposed amendment or amendments
in reasonably detailed form which notice shall be mailed or presented
perscnally to ceach member not less than ten (1¢) days nor more than
thirty {38} days before the date set for such meeting. If mailed, the
notice of the nembership meeting shall be sent by certified mail,
return receipt requested, which mailing shall b= deemed notice. ADY
member may, by written waiver of notice signed by such mamber, waive
such notice, and such waiver when filed in the records ¢of the corpora-

tion, whether before or after the holding of the meeting, shall be
notice to such member. At

pcsed must be approved by

shall thereupon ca

such meeting the amendment or amendments pro
an affirmative vote of the members owning not less than seventy~five
ent (75%) of the gnits in +he condominium in order for such amend-
ment or amendments to become effective, Thereupohn, such amendment OF
amendments of these articles shall be transcribed and certified in
such form as may be necessary ta reqgistexr the same in the office of
the Secretary of State of Florida; and upon the registration aof such
amendment or amendments with said Secretary of state, 2 certified copy
thereof shall be recorded in the public records of Brevard County,
Flerida, within ten (1¢) days from the date on which the same are SO
registered., At any meeting held to consider such amendment or amend-
ments of these Articles, the written vote of any member of the corpor-
ation shall be recognized, if such member is not in attendance at such
meeting or represented thereat by proxy, provided such written vote is
delivered to the Secretary of the corpecration at or priox te such

meeting.

perc

g provisions of this Article XII, n9
articles which shall abridge, amend
d select members of

Notwithstanding the foregoin
amendment or amendments to these
or alter the right of the Developer to designate an

[PAGE]

2732

OFF. REC!

2608



4

the Board of Administration, as provided in the condominium Act, the
peclaration, these Articles or the By-Laws.

IN WITNESS WHEREOF, the whséribers have hereunto set their hands
and seals this oA day of . 198;{;

el hd
™
s

SN

TRACY K. GERAGHTY

-

STATE OF FLORIDA
*COUNTY OQF BREVARD

SEFORE ME, the undersigned authority personally appeared PATRICK
D. SHEEHAN, WILLIAM c, IRVIN and TRACY K. GCERAGHTY who, being by me
first duly sworn, acknowledged that they executed the foregoing
Articies of Incorporation for the purposes therein expressed on this

. day Of May’ 1_;85,
j‘}
/ /j
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CERTIFICATE OF REGISTERED AGENT

pursuant to Chapter 48.80%1, Florida Statutes, the following is
submitted in compliance with sai@ Act: TREASURE ISLAND CLUB ASSOCIA-
TION, INC., a corporation not for profit, desiring to crganize under
the laws of the State of Florida, with its registered office, as jindi-
cated in the Articles of Incorperation, at the City of Cocoa Beach,
County of Brevard, and State of Florida, has named William C. Irvin,
iogcated at 45 south Atlantic Avenue, Cocoa Beach, Fleorida, as its
agent to accept service of process for the sbove stated cerporation,

at the place designated in this Certificate.

1 hereby accept to act ip this capacity, and agree to comply with
the provisions of said Act relat?ii:ip keeping open safd office.
) 4
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