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AIITICU:1 or INCODOMTION 

2f 
!!ml.AN BAY ESTAfll OWNEH' ASIOCIATION 4 INC. 

Th• under■itned, vi th o~•r per■ona bein9 d••i rou• 

or Coning • corporation not for profit under the provi•iona 

o! Chapter 617 of the Florida Statute■ , adopta the Collowin91 

ARTICLE l. NM! 

The nue of thi■ H■cciation i■ INDIAN BAY ISTAns 

OWNERS' ASSOCIATION, INC., hereinafter ref•rred to a■ t.he A•­

■ociation. 

ARTICLE II . PURPOSE 

The apeci fie purpo■e■ for vhich the A■■oeiation h 

or9anized are: 

(a) To provide an entity re■ponaible for the 

■aintenance and pr■■ervation of certain real property known•• 

Indian lay E■tate■ and de■cribed in that certain Indian lay 

E■tate• Declaration of Re■t.rictiona, Covenanta and Condition■ 

H t.he .... froa u- to tiM ■ay be ... nded (vhich Declara­

tion. and all uendaent■ thereto nov or hereafter aade, ar■ 

hereafter collectively called the •oeclaration• J and within 

any addition■ to the above de■cribed property•• ■ar hereafter 

be brou9ht within the ;juri■diction of thi■ Ae■ociation (here­

inafter •The Propertie■•J, and 
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welf•1e or the r•111dPnt• and 01111er ■ of lavu,q u11at ■ vathan •11 

cia any part or The :·1or"1 t 1e11 . 

Cc) To accept and hold tltle to ■uch portion■ 

of the Properti•• •11 lnrJi,,n hi)' ~elopnctit, Inc., "florid., rol"p)ratim, 

and the developer of The Propertie■ Ct.he "Developer") ••Y 

choo■e to tran■ fer to the As■oci•tion froM tame to t111e. 

The rore901n9 paragraph enuffler•te■ the ■pecific pur• 

po•e• of the Aaaociation. but it i• expre■aly provided hereby 

that auch enuffleration ■hall not be held to liMit or restrict 

in any •anner the purpo■e■ or pover■ of the Aaaociation other• 

wise pefflitted by lav. 

ARTICLE III. POWERS AND DtrrlES 

The Aaaoeiation ahall have all of the c01111110n l1v and 

statutory paver■, ri9ht■ and dutie■ of• corporation not for 

profit H lawfully 11odified by th••• Art.iclea of tncorpor11• 

tion, the Bylavs of the Aaaociation or the ~-claration. 

ARTICLE IV. LIMITATIONS ON AC'TIVJTES 

No part of the net eamin9• of the A■■ociation ahall 

inure to the benefit of, or be diatributable to, any ••llber, 

director or officer of the A■aociation, provided, however, the 

Aaaochtion ••Y pay coapen■ation in a rea■onable a110unt tor 

■erviceai rendered, ••Y confer benefi u on it■ Mllber■ in con• 

fonaity vit:h it■ purpo•••• and .. Y ••k• rebate■ of ••c••• --
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ber■hlp due■, f•~• ar •••••••nt■. fll• aaount of ••rnanq■, If 

any, h not to be talHn 1nt0 11ccount tn 111111 ■aMer ror th• 

purpo■- or detu'lltntn9 whet.her th•r• ■hould be • reb11t• ot· tM 

aaaunt or any rebate. 

AJlTlt'Ul V. MDnlltllS 

tvery own■r or a recorded ve■t•d f•• •i■pl• lntere■t 
in a lot within Th• trop•rti•• ■hall becaae • -••r of th• 

A■■oci,tion: provided that ary per■on or entjty who hold■ ■uch 

intere■t only•• ■ecurity ror the perfonJ■nc• of •n obli9ation 

■hall not be a .. .,.r, Each owner or owner■ d••i9111t•d tn • 

deed or other inetru■ent e■tuili■hin9 title to euch lot duly 

recorded in the tublic a■cord■ of lrev■rd count:,, Florid■, 

■hall prOMptly deliver to the Aa•ociation of a copy of ■uch 

in■truaent and ■hall obtain a vritt•n 1cknovled9-nt of ■■id 

deliv■ry ■iqned bJ an officer or th• All■oci■tion. Ne1N>er1hip 

■hall be appurtenant to, and ■ay not be ••parated fr011, own■r­

■hip or any lot which i• •ubj•ct to •••••••nt. ~•r■hip in 

the A■■oci■tion ■hall be terainated autoa■tically vMn ti tla 

to the lot aupporting ■aid .. ..,.r■hip ven■ in ■not.her l■9al 

entity, prc,vided, hov.ver, any p■rty whO OV!l■ 110re than one 

(11 lat ■hall r-■in a .. _., of th■ A■■ociation •o 10119 •• he 

■hall r1tein title to any lot. 
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UTICLS YI. ff!II' or UIITDICI 

The A11ociatlon l• to ■al■t peri,etually, unl••• die• 

1olv1d accordint to lav. 

ii: 

AlTICLS VI J. IUISca.!!I!! 

The 1ub1criber to th••• Article■ of Incorporation 

NAME 

Alan w. Killbro 

ADDUH 

321 Central Avenue 
st. Peter■bur9, Florida JJ701 

ARTICLE 1x. orru:sas 

Section l. The officer■ of th• A■■ociation ■hall be 

• PrHident, a Secretary, and a Trea■urer. such other of• 

ficen, •••i■t■nt officer■, and a91nt■ a■ ••Y be d•••d nec:e1-

ury ••Y be elected or appointed by the loard of Director■ 

!r011 t~• to ti••· 

Section 2. Th• nw■ of the per■on■ vhO are to 

••rv• H officeu of the •.\a1ociat.ion until the fir■t annual 

-•tinq of the loard of Director■ area 

OFFICE 

Pre■ident 

lecretar, 

Tr1a1ur1r 

-•-

NMB 

Alan w. Killbro 

Robert Arnow 

aobert. Arnow 
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~Uon J. The officer• •h•l 1 be elect.•d et. each 

ennual .. etin«J or the loerd or aa provided in t.h• lyleva, and 

each ■hall ••rv• until h1• aucc•••or t ■ cho■en end qualified, 

or until hi■ eerli•r reat9neUon, dt■queU flcaUon, r■aoval 

fro• office, or death. 

Section •. The officer■ ■hall heve ■uch duU••, 

re■pon■iblliti••• and pover■ •• provided by the Bylaw■ and by 

Chapter 617 of the Florid■ Statute■, 

ARTICLE Ill. IOMD or DJIICCTOR~ 

section 1. The buain••• affair■ of thi■ A■■aciat.ion 

■hall be aeneged by tlle Board of Dir■ctora . 

section a. Thia Aaaoeiation •hall have tllr•• (3) 

director• initially. The nuaber of director■ ••Y be chan9ed 

!roa u.. to ti■■ a■ providf'd by the Bylaw, but their nuaber 

••Y never be 1••• than three tl). 

section 3. The n ... a and addr••••• of the i1.1ti■l 

director■ who ere to ••rv• e■ the loard until the t~ rat. ■lee• 

tion by the aeat>■ra are a■ follow■, 

!!YI APPYftf 
Alan w. l'illbro 321 central Avenue 

It.. ••terabur9, Florida 33701 

llobert AmoV 321 Cent.r•l Avenue 
It. ••terabur9, Florida 33701 

Bovard I, llont.taaery 321 Central Aftnue 
It. ~•terabur9, Florida 33701 
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Section •· Daveloper etlall llaY• t.lle rl9llt to •P• 

point any or all of the..-.,, of Ule Board of Dlrec-~or,, or 

1uch l••••r nu.ber of Dtreetora •• it ■ay ehooee, •• lon9 •• 

O.veloper own• ■t l•••t one lot witJltn n. Propertt••· 

~Tl CU I. A."1PDNIN'H 

TIIHe i\r'ticlH or lncorpoutton ••r be ... nded •• 

Ht foi-t.b in the Florida St.tut.,. .. ... nded CrCIII UM t.o 

u-. 

MTleLI XI. INITIAL UGIITBUD orrtcl AND AGllft' 

TIie atreet addre•• of tlle inittel revietAred office 

of thi• Anoeiation h 321 cenual Avenue, St. Petarebur9, 

Florida 33701. and tbe n ... of t.11• initial regiat,red avent of 

t.hia AHOChtion located at Ul■t. addreH h Alan "· kiabro. 

fN WI"nl!:SS WREUOF, the underei91Mtd ·••cutad the•• 
ArUclH or lnciorpontion on t.111• ~ day of ~1!0", 

1984. 

~-"· 
(HAL. 

_,_ 
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TIie for•tolftt lhlt.nlaeht WII acknDWl•·d before .. 

th11 ~ d•r of 9i>--, .. ~ , ltH, b)' ALM v. 
l1 

KIMBRO. 

(SEAL) 

Ill)' coeaiaaion lxpire11 

..., ......... -,4 ...... ~ 
llr~l--.M.1-

_,_ 
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I herebr •eeept Ule appoantaent. to •ct •• 1n1t ••I 

1te9l■t•r•d Atent for IIIDIM IAY UTAftl OWIISIII' AIIOCIATl.lll. 

INC., •• •t•ted int.he•• Artael•• of lncorpor•t&on. 
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