This instrumenr prepared by: Malcolm R. Kirschenbaum, of Wolfe, Kirschen-
baum & Taylov, Attorneys at Law, Post Office Box 757, Cocoa Beach, Florida 32931
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. DECLARATION OF CONDOMIDINIUM

OF

. CORAL APARTMENTS, A CONDOMINITIM

LEONARD F. BRADFORD and LOIS &5 BRADFORD, his wife,
hereinafter called "Developer,* do hereby make, declare, and establish
this Declaration of Condominium (hereinafter sometimes callied ""this Dec-
laration'), as and for a plan of condominium apartment ownership for
CORAL APARTMENTS, A CONDOMINIUM, consisting of real property and
improvements thereon as hereinafter described.

All restrictions, reservations, covenants, conditions and ease =
ments contained herein shall constitute covenants running with the land or
equitable servitudes upon the land, as the case may be, and shall rule per-
petually unless terminated as provided herein and shall be binding upon all
parties or persons subsequently owning property in said condominium, and
in congideration of receiving and by acceptance of a conveyanoce, grant,
devise, lease, or mortgage, all grantees, devisees, lessees, and assigns
and all parties claiming by, through or under such persons, agree to be bound
by all provisions hereof. Both the burdens imposed and the benefits shall van
with eacihi unit and the interests in the common property as herein delined.

= I

. ESTABLISHMENT OF CONDOMINIUM

The Developer is the owner of the fee simple title Lo that certain
real property situate in the County of Erevard and State of Florida, which
property is more particularly described as [ollows:

Lots 3 and 4, Block 91, AVON-BY-THE-SEA, as recorded
in Plat Book 3, Page T, of the Public Records of Brevard
County, Florida; -

and on which property the Developer owns two (2) one-story apartment build-
ings containing a total of eight (8) apartments and other appurtenant improve -
ments ag hereinafter described. The Developer does hereby submit the above
described real property, together with the improvements thereon, to condo-
minium ownership pursuant to the Florida Condominium Act, aacd hareby
declares the same to be known and identified as CORAL APARTMENTS, A
CONDOMINIUM, hereinafter referred to as the "condominium. "

The provisions of the Florida Condominium Act are hereby adopted
herein by *xpress reference and shall govern the condeminium and the rights,
duties and responsibilities of apartment owners hereofl, 2xcept where permis-
sive variances therefrom appear in the Declaration and the Biylaws and Articles
of Incorporation of CORAL APARTMENTS ASSOCIATION, INC., a Florida
corporation not for profit.

The definitions contained in the Florida Condominium Act shall be
the definition of like terms as used in this Declaration and exhibits thereto
unless other definitions are specifically set forth. As the term iz used herein
and in exhibits hereto, "apartment shall be synonymous with the term "uait™
as defined in said Acl, and the term ""apariment owner™ synoaymous with the
term ""unit owner’™ as dafined therein.
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SURVEY AND DESCRIPTION OF MPROVEMENTS

- Attached hereto and made a part hereof, and marked "Exhibit A"
consisting of 2 pages, are surveys of the land and graphic descriptions of
the itupr(;ve:uenr_ﬁ in which apartmeants are lacaled, and plat plan ti‘.er‘e:)."
identifying the apartments, the common elements and the limited common
elements, and their respective locations and dimensions.

Said surveys, graphic descriptions ahd plotl plans were prepared by:
o

John n. Allen, Registered Profossional Enginecr, Florida Cerrificate Mo, 9425,
Registered Professional Surveyor, Flovida Certificare Nao, 1200,

and have been certified in the manner required by the Florida Condominium Act.
Each apartment is identiflied and designated by a specific number. No apartment
bears the same numerical designation or other designation ag any other apart-
ment. Said specific numbers identidying each apartment are as follows:

1A, 24, 3A, 44, 1B, 2B, 35 and 48B3
Il
OWNERSHIP OFF AI"A.RTME\!TS AND APPUHTENANT

-ErI-.LAHE iN DMJ’VIC‘V _F‘LEI‘.’IE MIE AND COMMON
'*'-:UT{PLU_" AND SHARE OF COMMON EXPENSLES

Fach apartment shall bo. conveyed as an individeal propesty capable of
independent use and fee simple ownership and the owner or owners of each apart-
ment shall own, as an appurtenance fo the ownership of each szid apartment, an
undivided 1/8th share of all common elements of the condorinium, which
includes, bul is not limited to, ground support area, walkways, vard area,
foundations, ete. , and substantial portions of the exterior walls, [loors, cetiling
and wall between units. The space within any of the units and common property
shall not be further subdivided. Any undivided interest in the comnion property
ig hereby declared to be appurtenant 1o each unit and such undivided interest
shall not be separated frorn the unit and such-inierest ghail be deemed conveyed,
dewvised, encumbered or otherwise included with the unit even thougzh such
interest is nol expressly mmentioned or described in the conveyance, or other
instrumenl.  Any instrument, whether a conveyance, morigage or otherwise,
which describes only a portion of the space within any unit shall be deemed to
describe the entire unit owned by the person execuling such instrument and an
undivided 1/8th interest in all common elements of the condominium.

The Developer herebhy, and each subsequen[ owner of any interest in
a unit and in the common properiy, by acceptance of 4 CoavVevance or any
instrument transferring an interest, waives the right of partition of any interest
in the common property under the laws of the State ol Florida as it exists now
ar hercafter until this condominium apartment project iz terminaied accosding
to the provisicons hereof or by law. Any owner may reely convey an interest
in & unit together with an undivided interest in the common property subject o
the provisions of this Declaration. The Developer hereby reserves the right
L3 remove any party walls between any condominium units in order that the said
units may be usad together as one integral unit. All assessments and voting
ritghts, however, shall be calculated as if such units were o2s originnlly desig-
nated on the exhibits attached to this Declaration, notwithstandin; the fact that
the several units are used as one.

—
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All owners of units shinll have as an appurlenance Lo their unils a
perpetunl casemeant for ingress o and cygress from Lheirunits over willks,
iorraces and other common property from and to the public highways bounding
the condemiinium complex, and a perpelunl right or casement, in common with
S all parszuns owning an interest in any unit in the condominium complex, Lo the
. usce and enjoyment of a1l public portions of buildings and to other commaon

fagilities {including but not limited to utilities as they now exist) located ian the
- COmMMmon property.

. All property covered by the exhibits hereto £hail be subjsct to a
vervetuil casement for encroachments which now exist or hersalter may exist
caused by settlement or movement ot the buildings, and such encroachments

— shall be permitted to remain undisturbed and such easement shall continue

) until such en croachment no longer exists.

All untis and the common property Shall be subject to a perpetual
caszement in gross granfed to CORAL APARTMENTS ASSOCIATION, INC.
its successors, f[or ingress and egress for the purpose of having its
mlovees and agents perform all oblizsations and duties of the Assoclation set
& forth nerein; however, thiat access to the units shall only be at reasonable times.

i The common expensaes shall be shared and the common surpglus shall
be coned in the same proportion as each unit owner’'s share of the cwnership of
C L namm T alements; namely, an undivided 1/8th.

™

APARTMENT DBOMNDARIES, COMMON BLEMENTS,
AND LIMITED COMMON & LEMENTS

vy

Dite apartments of the condominium consist of that volume of space
ich is contained within the undecorated or uniinished exposed nterior sur-=-
fanos of the perimeter walls, {loors and ceilings of the npartments, the bound-
aries of which apartinents are more specifically shown on Exhibit A, Sheet
attached hnereta. The dark solid linses on the floor plans hereinabove mentioned
represent tne perimetrical boundaries of the apartments, while the upper and
lower boundaries of fhe apariments, relating to the elevations of the apartments,
are ahown

Theoree are limited common elements anpurrtenant to each of rhe vniis
in this condominium, as shown and reflccted by the floor and plot plans, such
ag covered patios directly aceessible only througsh an individual unit. These
lirnfwed common elements are réesarved for the use of the unitls appurtanant
thereta, the cxclusive right to use the limited common elements so appurtenant. .
L cnges of maineenanee relating to the floor and eoiling surfaces of such
mon clements shall be borne by and assessed against 1the indivicdunl
Lownee, Any olhor cxpenss

Lo suoh limited commoan e

5 of msalnbleannce, repuir or repincenient relag-
rents or involving structural naintenance,

repanir or repincement, shall be trenied as and 'paid for as o part of the connmon
exnsxenses for Lthe Association.
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J These limiled commaen elements are roserved for the use of the
owners of the units designated thercon and are appurtenant thereto, to the
exclusion of other units, and there shall pass with a unit, as appuricnance
thereio, the exclugive right o ukse said limited common elemant S0 appurtenant.
Expenses of maintenance, repair, or replacement relating to such limited
common elements shall e treated as and paid {or as a parst of the common
expenses of the Associntion, except, however, the expensc of maiatenance,
repair ar replacement made necessary by the act of any unit owner shiall be
borne by said unit owner. .

The common elemeants of the condominium consist of all of the real
property, improvements and facilities of the condominium other than the apart=
ments and the limited commeon elements as the same are hereinabove dofined,
and shall include easemonts through the apartunents for conduits, pipes, ducts,
plummbing, wiring and other [acilities for the furnishing of utility service Lo the
i apartments, limited common elements and commen elements and casements of
= support in every portion of an apartment which contributes to the support of

improvements, and shall further include all personal property held and main-
tained for the joint use and enjoyment of all the owners of all apartments.

! v

' ADPMINIETRATION OF CONDOMINITIMN BY

CORAL APARTMENTS ASSOCIATION, INC.

g The operaticon and mamnyrement of the condominium shall be admin-
istered by CORAL APARTMENTS ASSOCIATION, INC.,
a corporation not for profit, organized and existing under the laws of the State
of Florida, hereinafter reflerred Lo as the “"Association. '

The Association shall have all of the powers and duties incident to
the operation of the condominium as set forth in this Declaration and the
Articles of Incorporation and Bylaws of the Asscciation, as well as a!ll of the
powers and duties set forth in the Condominium Act where the same are not ia
conflicr with or limited by this Declaration and said Articles and Bylaws. True
and correct copies of the Articles of Incorporation and the Bylaws are attached
hereto, made a part hereof, and marked Exhibit3 and Exhibit C , respectively.

VI

MEMBERSHIP AND VOTING RIGHTS

The Daveloper and all persons hereaflter owning & vested present
interesi in the fee title to any one of the units shown on the exhibits hereto and
which interest is evidenced by recordation of a proper instrument on the public i
records of BDrevard County, Florida, shall auvtomatically be members and their
memberships shall avtomatically terminate whes they no longer own such
interest.

There shall be a total of 8 wvotes Lo e ciust by the owners of the
condiminium units. Such votes shall be apportioned and cast as follows:
The owner of each condeminium unit {designated as such on the exhibits
attached to this Declaration) shall be entitled to cast one (1) vote. Where the

-df=
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. condominium unit is owned Dy the manaEing non-profit corporation, no vote

. ahnll be allowed for such condominiuwim unit, Where o condominium unit is
ownoed by more than ong person, all the owners thercof shall be collectively
entitled to the vole assigned to such unit and such owners shall, in wiiting,
designale an individunl who shiil be eantitled to cast the vore in behail of the

- ownoers of such condominium unit of which he is a part until such authorization

shall have been changed o writing., ‘The tern:;, "owner," as used hersin shall

: e deemed to include the Developer.

All the affairs, policies, regulalions and property of the Association
shall be controlled and governed by the Board of Dircctors of the Associalion
consisting of three members, one (1) from each of the twa (2) condominium

: bBuildings and one (1) at large, who arve all to be elected annually by the members
antitled to vote. Each director shall be the owner of a condominium unit (or
partial owner of a condominium whore such unit i owned by more than one
individual), {or if a unit is owned by a corporation, including Teveloper, any
duly elected officer or oificers ol an owner corporation may be eslected a
director or directors).

" VI

COMMON EXPENSES, ASSESSMENTS, COLLECTION

LIEN ANy ENFORCEMENT,. LIMITATIONS

The Board of Directors of the Association shall approve annual
budgets in advance for each {iscal year and the budpets shall nroject antici-
pated income and estimated expenses in sellicient detnil Lo show separate
astimates for ingsurance for fire and extended coverage, vandalism and mali-
cious mischief, for the uniis and the common preoperty and pulillic liability
insurance for the common property, operating expenses, maintenance expenses,
repairs, utilities, replacement reserve, and reasonable operating reserve for
the common properiy.  Failure of the Doard to include any item in the annual
budget shall not preclude the Board from levying an additional assessment in
any calendar yvear for which the budset has Been projected. In determining
such common expenses, the Board of Directors may provide for an operaving

- regerve nol to exceed fiftesn percent {15%) of the total projected commaon
expenses for the year. Each apariment owner sholl be liabie for the payment
to the Association of one-eighth (1/8) of the common expenses as deter- .
inined in said budpet. -

Al ter adoplion of a budgetl and determiination of the annual assess-
ment per unit, the Association ghall assess such sum by prompily notifying all
owners by delivering or mailing notice thercof to the voting member reprosent-
ing each unit at-such menmber's most recent address as shown by the books and
recards of the Association. One twelfth (1/L2) of ihe annual assessment shall
ke due and payable in advance to the Asseciation on the fivst day of each month.

Special agsessments may bo made by the Board of Directors from
time to time o meet other necds or reguirements of the Association in the
operation and management of the condoniiniam and to provide for emergencies,
repairs or replacements, and infreguently recurring itemes of mainlenance.  How- .
ever, any specinl asgessment which is not conneated with an actunl operating,
managerial or maintenance expense of the condominium, shall not be levied
) without the prior approval of the members owning 2t least six (8) of the
"= apartments in the condominiuns.
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The liability for any nssessment or portion thercol may nol be
avoided by no apartment owner or waived by reason of such apartment owner's
waiver of the use and enjoyment of any of the common elements of the condo-
minium or by his abandonment of his apartment.

The record owners of each unit shall be personally liable, jointly
and severally, Lo the Association for the payment of all assessments, regular
or spocial, made by the Association and for all costs of collection of delinquent
: agsessmeants. In the event assessments against a unit are not paid within sixty
4 {60) days witer their due date, the Association shall have the right to foreclose

its lien for such assessments.

Assessmentls that are unpaid for over thirty (30) days aller due date
shall bear intercst at the rate of eight percent (8%) per annum until paid.

The Associntion shkall have a lien on &
term "condominium parcel' shall include the - minium unit and the interest
in the commen elements) for any unpaid assess. =-is and interest thereon which
has been assessed against the unit owner of such ccadominium parcel. The said
lien shall be effeciive from and after the time of *ncordmg in the public records
of Brevard County, Florida (the same beiny the o uinty in which the subject cbn~
dominium is located) of 2 elaim of lien st."l.tlng i escription of the condomin-
ium parcel, the name of the record owner, the d.zr. <+t due and the date when
due, and the said lien shall continue in effect Lmtu_ i sums secured by the lien
shall have Leen fully paid. All such claims of liL"‘“";*‘-‘f"!hali include only assess-
ments which are due and payable when the said e’ of lien is recorded and all
such claims of lien shall be signed and verified by an officer or agent of the

rporation. Where any such iien shall have been paid in full, the party making

payment thereof shall be euntitled to receive a satisfaction of such lien in such
form that it may be recorded in the public records of Brevard County, Florida.
Anyv and dil such liens herein provided for shall be subordinate to the lien of a
mortgpoe or olther lien recorded pricr to the time of recording of the claim of
lien. The Board of Directors may taks such actions as they deem necessary to

- eollect assessments by personal actmn or by enforeing and foreclosing said lien
and may setile and compromise ihe saine il in the best interests of the Associa-
tion. The delinguent owner shall pay all costs, includinz reasonable attorney's
fees, for filing any acticn or suit enforeing and foreclosing a lien, and the lien
sh.;ul be deemed to cover and secure such costs and fees. The Association
zhail be entitled to bid at anv sale pursuant Lo a suit to foreclose an assessment
lien and to apply as credil against said bid a.l sums due the Association which
are covared by the lien Emorced -

‘condominium parcel (the

As to pr‘onty between the lien of a recorded mortgage and the lien
for any asseasment, the lien {or an assessment shall be subordinate and inferior
to any recorded institutional first mortgage, regardless when said assessment
was due, but not to any other mortgage. For ilhe purposes of this instrument,
an "institutional first mortgage" shall be defined as a first mortgage originally
exccuted and delivered to a bank, savi n.j__,., and loan association or insurance
company authorized te transact ‘bu iness in the State of Florida or the Developer.

U The provisions of Section T1i. 15 of the Florida_Cnndf.iminium Act,
where the same are not in.conflict with other provisions of this Article VII of
this Declaration, are incorporated herein by reference and made a part hercoi.

_The holder of a first morignge .thmr-ng; title to an apartment by
foreciosure of its morigage or by acceplance of a volunlary conveyance in licu
thereof, or a purchaser at judicial sale resulting from the foreclosure of a

o

R T ——. L — T —;E - B
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first morrgage, and their successors and assigns, shall not be liable for

the share of conmmon expenses or assessmoents poertaining to such apartmeoent

or chargeable to the former apartment owner, which becamoe due prior o

: such acquisition of title.  Such unpaid share of common expoenses shall be
collectible from all of the apartment owners.

Any poersou who acquires an interest in a unit, except through
foreclosure of "an insvitutional first morpgagme, 7 shall be personally liable
and jointly and severally liable with the grantor, for all unpiid asseoss -
ments up to the time of the rransfor of ownership, I the event @ membe e,
excrcises his rights of first refusal or of redempreion, hercinafter proviae:
said member shinll be linble for the unpaid asscessmoents ogninse the anit anag
shall have the right to deduct such sums from the first rofusal or redempiion
price poid 1o the selley o transferor,

Any person purchasing or cncumbeeing o unit shall have the vight

o rely upon any soatcmont made in wreiting by o officer of the Association

regarding asse aam:-nlh against qmits whic 5 have alrcady been made and
which are due and payable o the Associatils and the Association aiwd the
moembers shall be bound thereby. Mo action ar suit shall be hrought o
cenforce foreclosure of any Hen arising under this Doeclaration after rwo
{2) years from the dote of any uapiid assessmoent.

The Associntion muay a4t any Thnme roguire owners o maintain o
minimum halance on deposic with the Association 1o cover futire asscss -
ments,  Said deposic shall be uniform for siiar uanits, o accordance with
the percentage sot our hercinabove, and shall in no evont exceed three (2)
months' assessment. Anvthing in this Declaracrion or the exhibits attached
herveto , to the contrary nntwithst.\l1diu1_.,, the provisions of said Declaration
and exhibits atcached hevewo shall not be applicable, offective or iading fnso-
far as the managemaent of the cm'l.clmnlmum or the loveine of assessmoents
is comeernced, watil actual management of the condominium projecr is delivered
and turned over by the i.'Jevelupur to the non-profit corporation mentioned
hercinabove, which sthall not be later than December 31, 1974 excopt; how-
cver if on said dare the Dovelopor has titled out ro individual purchascrs luss
than cighty percent (809} of the condominiumm parcels, it may, at its option,
continue to manage the condominium project unril such poreentitye of condo-
minium parcels have been titled out to individual purchascrs.  Until a roms -
over is perfecied o sct our above, the Doveloper shall rewin managoement
of the condominivm project, and in so doing shall collecr all asscssrcnts
the same being payable to the Developer during this interim,  Developer
hercby guarantees thar the moenthly maintenance fee while it is managing the
development shall be $ 20,00 per oath per apartinent. . Also diviag this
interim the Developer Will not be liable for an accounting of any nature
concerning thesoe maintenonce funds or their use or application md may
usc any portien of the same for capital improvements, so long as said
improverments are o the condominium project. The Developer shall, during
this interim, havae a lien on cach condominium parvcel for any unpaid assess-

ments thercon, agninst the unit owner and condominium parcel and have the .
same remedies of personal action and/or foreclosure of said lien o perfect
collection, :

Upon turning over the management of the condominium project to
the owners through thelr Associaction, the Developer shall doposic with tho

Asgsociation 5 160, G0 ash o prepoaid dopesits and shall then auwtomatically ]
Lo teleased of any and all types of liability w the individual owners or their )
Association. - P
VI
CINSURANCE COVERAGR, t1517 AR DISTRIG i (o] A
- AT ' 3, RIIPATR DR AT TNSTTLC ]?'551' ATTERCASLIALUY,
_7_ i
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a. A Insueance pelicies upon the condominium propoeriy shall boe
purchaséd by the Association.  The namod insuced shall be the Association
and the apartmant owners and thelr mortgagees as their interest may appe! r,
Provisions shall be made for the lssuance of mortgegee  endorsemonts L.m’ihu
mmosraitda of insurance o the aportment owners and thelr morigagees. -

. b, The Associngion shall be roguived to obrain and maintain casoalty
: imsuronce covering all improvemouis upon the lomd, including all pares of the
buiiding, both extorior and interior, and ineleding tixtores, as ace ordinariiy
coverod by #imilar types of insurance policies, in an amount equal to the maxi-
muim insurable ceplacomont value, exclusive of foundacion and excavation
cosre, o8 detcrmined annuniiy by the insurance corrier, or, if approved by the
Boaed of Dirccrors, such insurance may he carvied on not less than an 809
wo-insurance basizs,  The covernge shall afford protection againse loss or
domage by fire, windaroem, and orher bazoards covered by o srandavrd extendaed
coverage endorsements, and such other risks as shall be cusiomarily covered
with respoct to buildings similar in construction. lecation and use, including
but not fimiwed o vu-‘drlhzrn and malicious mischief. The Association shali
also boe required o carvy public liability insurance in sufficient @iviounts o
provide adequare proteetioi o the Associarion and its members. Al Habilicy
insurance maintained by the Association shall unnr:lin crn';s; liability endorse-
moents to cover linbhility of the apatrtment oviners s o group ro each aparnmenr

LA AR Ty o

The Associarion may carry such othoer ingucrance, or obetin sach orthoer
coverage as the Noard of Directors may determine to be desirable, !‘mpluw.l" )
l.dhiii-.y insurance shall be obtained if necessary w comply with the Wor kmen's .

Compensacion Lo,

C. The premiiums upon all insurince policies shall be paid by the
Association as an operating exponso,

il Any procecds becoming duc under the casualty insurance policy
o1 policies Tor loss, damage or destrucrion sustained (o e building or other
immprovemoeonts, shall be payable to the Association, the owners amnd the institoa-
tional murtgsgess which hine beon issued loss pavable endorsemoenrs-and/or
memaoranda of inswance,

) ln the event any loss, damage or destruction o the ingsured premises

is not substancial {as such term Tsubstniial” iz hoerveinafior defined), and such -

joss,. damage or destvuction is replaced, repaired or rostoved with the Asasccia- '
Tion's fuinds, the institutional fivse morcgagecs which are named as payvees upon :

tho draft izsued by the insurance carrvier shall endorse the draft and deliver the :

same w the Association, provided, however, that any repair and restovation

on aceeunt of ghysical damage shall resove the Linprovaments to substantiaily the -

gine condition as existed prior to the casualiy,

Substantial losgs, dannge or desoruction.as the wrmn is herein used,
“'ll moain dny loss, damage ov destrucrion sustained to the insuced improve-
ments which would require an expenditure of sunis in excess of seven percent
{70} »f dic amaount of coverage -.lndcr the Associarion’s camaalry nnuriilc goilcy
or policios fhen e i2iinsl (nurdier o reswre, repair or reconzoruct the loss,
damnge or destruction sustained,

Any casualty msurance procveads Bocoming due by reason of substan -
tail loss, damuige or destruction sustainad o the condominium improvemenrs v—
shail ba p;_gy-]l‘iri oy ther Aszooiitiion, and all institurional first mosgagees which
“shall have been issucd loss pﬂ_\::lhlc mortgagee endorsements, and such pro-
cooda shall be made available to the institutional fivst mortgagee which shall
hold the groater aamber of morigages cncumboering the apartments in thoe condo-
sl SELLE PR, WD el praweed s ehe Hobe held o insaec amist voasiioncSE el oo panaaae doa oo

-$ -
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poyment of all work, labor and materials ro be furnished to the reconstruction,
restoration and repair of the condeminivum improvements, Disbursements
. from sueh construction tund by such ipstitution's usual and customary
construction loun procedurces. NO fee whitsoever shail be charged by such
institutional first mortgagee for ils services in the administration of the con-
struction loan fund. Any sums remaining in the construction loan fund zafter
- the completion of the restoration, reconstruction and repair of the improve-
g ments and full payment therefor shall be paid over o the Association and held
- for, and/or distributed to the apartment owners in proportion lo cach apart-
ment ownor's share of common surplus. I the insurance procecds payable as
the resalt of such casunlly are nol sufficient to pay the estimated costs of such
restoration, ropair and reconstruction, which estimate shall be made orior to
proceeding with restoration, repair or reconstruction, the Assoaciation shall
levy a special assessment against the apartment owners {or the amounl of such
insufficiency, nand shall pay said sum into the aforesaid construction loan fund.

. Notwithstanding which institutional first mortgagee holds the greater
number of mortgnages encumbering the apartments, such morigagees may agree
between themselves as Lo which one shall administer the construction lean fund.

I¥ the danige sustained Lo the improvenients is less than substantial,
as heretofore defined, the Board of Directors may determine that it is in the
Best interests of the Association to pay the insurance proceeds into a construe-
tion fund to Le administered by an institetional {irst morigagee as hereinabove
provided. No institutional morigagee shall be required to cause sueh insurance
praoceeds to be made available to the corperation prior 10 commencement or

;s completion of any necessary restoration, repairs or roconstruction, unless
arrangements are made by the Association fo satisfactorily assure that suc
resteration, repairs and reconstruction shall be completed. Such assurances
may consist of, without limitation, cbtaining (1)} a construction loan from other i
sources, (2} i binding contract with a conmractor o coniraciors to perform the
necessary resioration, repairs aad reconstructiion, and (3) the furnishing of
performance and payment bonds.

Any restoration, repair or reconstruetion muade necessary throwzha
casualty, shall be commenced and completed as expediticusly a5 reasonably
possible, and must substantinlly be in accordancs with the plans and specifica-
ticns for the constraciion of the original building. In no event shali any recon-
struction or repair change the relative locations and approximate dimensions of
the common elements and of any apartment, unlecss an appropriate amendmeant
be made Lo this DecLﬂr.itmn P

e. Where physmwl daa rage has been sustained o the condominium
improvements and the insurance proceeds have not been paid inlo & constric-
tion loan fund as hereinabove more fully provided, and where restoration,
Tepalir or reconstruction has not been commenced, an institutional mortgngee
who has commenced foreclosure proceedings upon a-mortgage cncumbering
an apartment, shall be entitlad 10 recowve that portion of the insurance proceads
apporlioned to said apartment in the same share as the share in the common
elements appurtenant to said apartment.

f. U subsiantial loss, damage or destructfion shall be susinined 1o
the conaominium improvenicnts, and at a special members' mecting calicd for
such nurpase, theownors Of al loast six (6) apariments in the ¢ondo-
minium vole and agree in writing that the damaged property will not be revairaed
or reconstructed, the condominium shall be terminated, provided, howoever,
such terminalion will not be effective withaut the written coinscent of all institu-
ional first morigagees holding mortgages encumbering apartments.
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wholly inapplicable and ilmlzer-.tﬁv-:: as (o any instilutionul first morigagee which
has acquired title to an apariment Ly reason of foceciosuro of ils nmortgage or
by tho acceptance of a valuntary \imvcyancc in lieu thereof, and such institu-
Lional first mortgage shall have thd uneguivoea i right and power to sell, traas-
ter, or ctherwise dispose of such ;:*p;u'tnm-nts as it may deoem in its best
inrerests, without first offering the same to the Doazd of Dircctors and without
any restrictions whitsoccver. The exceptions Lo the right of first refusal as

set forth in this Section of this Article XIII shall be fully applicable to the
developer, which likewise shall have the unrestricted right to sell apartments

which it owns in the condominiumn. 2

J. The provisions of this Article XIII shall not apply o transfers by
4 unit owner to any member of his immediate family (viz., spouse, children

ar parcnts).

v

AMENDMENT OF ODECLARATION

nese resirictions, reservations, covenants, conditions and eascments
muy be modified or amended by recording such modifications in the public records
of Brevard County, Florida, signed by the owners of at least 75% of the units
whose votes were cast in person or by proxy «t the meeting duly held in accord-
ance with the Bylaws and Articles of Incorporation of the Association and, pro-
vided further, no amendment io this Declaration shall be adopted which would
operate to affect the validity or priority of any mortgage held by an institutional
first mortgagee or which would alicr, amend or modify, 1n any manner whatso-
ever, the rights, powers and privileges granted and reserved herein in favor of
any institutional first mortgagee or in favor of the developer without the consent
- of all such mortgagees or the developer, as the case may be. There shall be no
amendment adopted altering the share of ownership in the common elements or
surplus, or allering the sahre of common /axpenses,. except by the unanimous
vote of all members in the Assaciation and approved by their respective institu=-
tional first mortgagees, and further except that; with the consent of all institu=-
tional first mortgagees, the Developer reserves the right to amend, modiiy,
alter or annul any of the covenants, restrictions or conditions of this Declara
. .tion, until eighty (80) per cent of the units -hiave been sold-und-titied out o
individual purchasers; and further except that the Developer, or if said Associa-
. tion has been legally dissolved, then any one of the developers or a member of
the last Board of Directors, their administrators, or assigns, must approve in .
writing of any modification or amendment of Section XIII, entitled "Sales of B

- Apariments; iU heéréinabove T T o Y .

e Invalidation of any one or more of these restrictions, reservations,

" tovenants, conditions. and easements, or any provision contained in this . S
-Declaration, or in a conveyance of a unit by the Devcloper;: by judgment; court .77
“order, -or law, shall in‘nowise ‘alfect any of ‘the Ethér.ﬁro#i'siohs’wlttCh"sha'l___l_' EFLBC
remain in full force and effect. P T e e I AP e T

st By L i Intheaventthm;any cwrtshﬁuldherhafterdeterminethatany e

‘provision, as originaily drafted herein, violates the. rule against perpewities.. ... -

Created By: Bertie Walters Printed: 11/30/2015 2:57:22 PM EST

Page 10 of 32

Order: copiesl Doc: FLBREV:1336-00001



LU 1336 i 16

These restriciions, reservations, covenants, conditions and easements
shall be binding upon and inure to the boneiit of all property owners and their

{ grantees, heirs, porsonal represcniatives, successors and assigns, and all parties
claiming by, threough or under any member.

XV.

TERMINATION OF CONDOMINIUM

Except as otherwise provided in Article VII, paragraph f. of this
Declavation, the condominium crealed and established hereby may only be termina -
ted upon the vote of members of the Asgeeciation owning 759, of the apart-
ments in the condominium, provided that the written consenl to such termination is
obtained from all institutional first mortgagees holding mortgages encumbering the
apartments.

Immediately after the required vote of consent to terminate, each and
every unil owner shail iimmmediately canvey by warranty deed to the Agsaciation
ail of said unit owners® right, title and interest Lo any unit and to the common pro-
serty, provided the Association's officers and employees handling funds have been
adequately bonded and the Assaciation or any member shall have the right to
eniorce such conveyance by ma king specific performance in a court of equity.

The Doard of Directors of the Association shail then scll all of the
broperty at public or private sale upon terms approved in writing by all of the
institutional first mortgagees. Upon the sale of said property the costs, fees and
charges for elfecting said sale, the cost of liquidation and dissolution of the Asso-
ciation and all obligations incurred by the Association in connection with the man-
agement and operation of the Property up to and including the time when distribution
is made to the unit owners, shall be paid out of the proceeds of said sale, and the
remaining balance (hereinafter referred Lo as "net proceeds of sale’) shall be
distributed to the unit owners in the muaner now about to be set forth.

s E _.T_lf:f-?..distr_ib!.;tiyg share of each unit owner. in the net.procoods of sale,
though subject to the provisions hereinafter contained, shall be the following per-
~ ¢centage portion thereof; to-wit; :

© Apartment No. Share
- 1A : =
- 2A . -8 N Y S
P DL LT o ..'.....' . Habs -3 = - = 4}‘ - X . 1!8 . L _
o 1B . 4 o ot e e i e 2
P Y I e 7/ ) T
Upon the deterrrination of dach wait gwber's ¥hai as uabove provided -
- . for, . the: Associatica shall'pay out'of ¢ach unil Gwiier's shore all morigages and
- Sther lens encumbering said ualt (n acdordance with thelr priority, ‘and vpon such

=

b and lieaors
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than one persor has an mterest in a unit, the Association shall pay the remaining
disiributive share alloecable to said unit to the various owners of sueh unit,
excepting that if thern is a dispute as tc the validity, priority or amount, or
miortgages or liens encumbering a unit, then payment shall be made to the cwner
and,/or owners of such unit and to the owners and holders of the mortgages and
liecus encumbering said uait.

As evidence of the member's resolution to abandon passed by the
reqguired vote or written consent of the members, the President and Secroeta ry of
the Association shall effect and plice in the public records of Brevard County,
Florida, an affidavit stating that such resolution was properly passcd or approved
by the members and also shall record Lhe written consents, if any, of institutional
first morigagees (0 such abandonment.

Aflter such an affidavit has been recorded and all ewners have
conveyed their intevest in the condominium parcel to the Association and the
Association to the purchaser, the title to said property thercafter shall be free
and clear from all restrictions, reservations, covenants, conditions and eascments
set forth in this Deciaration, and the purchaser and subsequent grantees of any of
said property shall receive title to said lands free and clear thereof.

XVI

ENCROACHMENTS

Il any portion of the common elements now encroaches upon any
apariment, or if any apartment now encroaches upon any other apartment or upon
any portion of the common elemonts, or if any-encroachment shall hereuller occur
as the result of settling of the building, or alteration to the common elements made
pursuant to the provisions herein, or as the result of repair and restoration, a
valid easement shall exist for the continuarnice of such encroachment for so long as
the same shall exist. - o

Xva i

T T ASSOCIATION TO MAINTAIN REGISTER

OF OWNERS AND MORTGAGEES .

wre e n T T The  Association shall at a1l tines Iy RN T Fegister Sotting foFh T T
the names of all owners of apartments in the condominium, and any purchaser or
- transferee.of an apartment. shall-notify the-Asscciation of ‘the names of any party ==
holding a mortgage upon any apartment and the name of all lessees in order that

.. the Association may keep a record of same. . .

- “ I.__'._'. : _- - .- - - . --l._-._.. _x‘vu; .-:.;I_-.

' EaCROW FOR INSERANGE.

e e
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satisinctory o such institutional [irst n'if:]"l{_,:ig;fl. or instilutional first morilgagees
a monthly sum cqual lo one=twelfth {1/12) of the annual amount of such insurance
expense, and to coniribute such ether sum ns may be required therefor to the end
that there shall be on depeosit in said escrow account at le.st cne month prior to
the due date for payment of such premivm er premiums, a sum which will be
sufficient to maike full payment therefor.

XX

REAL PROPERTY TAXES DURING

INITIAL YEAR OF CONDONMINIUM

In the event that during 1873, the vear in which this condominium is
established, real property taxes are assessed against the condominium property
as @ whole, such taxes will b2 a common exgense.

XK

RESPONSIBILITY OF APARTMENT OWNERS

The owner of each apartment ghall be governed by and shall comply
with the provisions of this Declaration as well as the Bylaws and Articles of
Incorporation of the corporation. Anv apartment owner shall be liable for the
expense of any maintenance, repair or replacement made necessary by his act,
neglect or carelessness, or by that of any members of his family, or his or
their guests, employees, agents or lessees, but only to the extent that such
expense is not met by the proceeds of insurance carried by the Association .
Such liability shall include any increase in fire insurance rates occasioned by
use, misuse, occupancy, or abandonment of an apartment. WNothing herein con-
tained, however, shall be consirued so as to modify any waiver of rights of
suhrﬂﬂ'atwn by insurance compame—s

In an;,r actiun braught agmnst an apartment owner hy the Assacnuon
fo. damages, or mjunctwe relief due to such apartment owner's failure to com-
- ply. with: the provisions -of this Declarationor Bylaws of the corporation, the
““Assaciation shill be éntitled to court costs, reasonable attorney's fees and
expenses incurred by it in connection with the prosecution of such action.

XXI

R ST The tallure “of the Assuma'lihn an a.pa.rtment owner oF inst:tutmnal
ey ﬂrst mm-tgagee ‘to, enf rce -any, right -provision,. covenant or condition which
it - rnﬂtEd hérein,- T Bylaws amd Arti:.:}es ol h:corporatmn nf the e
LU Aksooiation, or the-failuré to ingist’ ‘upon’ ‘the compliance with same, shall’ ‘not . :
- constitute a wmver of . ﬂmhssociauon “such apartment. owner or‘ mstitutinnal w8
. firet mortgages to enforce such nxlzt, pmﬂsmu, auv&uam or cowiuim, or
S lnsi.it upon the mmplhm mu. m. in !.ht tiiturn :
- .'.,;Nu hmuhn.mn:ﬂmpmﬂam mtamd herﬂa."
3 ‘aﬂwmiy lﬂect i'.hr lien d'm'ir T

Order: copiesl Doc: FLBREV:1336-00001 Page 13 of 32 Created By: Bertie Walters Printed: 11/30/2015 2:57:23 PM EST



vLAGGE s 1D

of said condominium, may be onfos: ced against the owner of the portion of said
propoerty subject to such mortgage, notwithstonding such mortgage. The pur-
chazer at any sale upon foraciosura shall be bound by all of the provisions herein
contained, unless said pruchoser boe an winstiturional first mortgagee which had
a mortgnge on said unit at the time of the institution of said foreclosure action,
or the Developer.

Xt

CONSTRUCTION

The provisiens of this Declavarion shall be litcrally construcd so
s to offectuate its purpeses.  The invalidity of any provision herein shall not
be deemed to impair or affect in any manner the validicy, enforceabilivy or
cffect of the remainder of this Declaration,

KXY
GEMNIDIER
The use of the masculine gender in this Declaration shall be
deemed to refer fo the teminine oy nouter gender, and the  use of the singular
or plural shall be taken to mean the other whenever the context may require.
XKI"?
CAPTIONS
ic captions hersin are inserted only as a matter of convcniencr
“and for reference, and in no way define,_limir or deseribe the scope of l’l’]lb
Declararion nor l:hc intent of anv provisions hereof,
i = .:_ - = .. - B ._.. 4 ielmia s ___' - T . . xxv! . - o - L P T . IR T e T Tl e - “=

RL\GFF‘JIES !"OR ViC}LATIO\TS

. - !"or _\'lt}ln.tiﬂ"l...f‘.‘x.."' bm’wh nf any. pro'.dsions uf_mi _Dec!amnrm, l:sy S
- a person clnimmg by, through or under the Develuper, or by virtue of any judi- . '
_cial proceedings, the. Association, and the members thereof, or an msntunmal :

.77 Tfirst mortgagee, or any.of them severally, shail have the right to ‘proceed at*

o l:iw for damager;,or in equit}' 8 10v3 mmpel a compliance with the’ terms. hereot or

LI _to prevent the violation or breach of any ‘of them, or for such dther relief as

Vel ae oy bed ,?pproprm.t.. = In-addition; to the foregoing right, the Association shall

' | " have the Tight, whenever there shall have begn built within the condomintum any .
Btruczure whic:h is ln viblatic_m of mu Declaratim e::tun. nml amnmm‘l!y nbas:e W
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IN WITNIZSS WHLTIHCJF the above stated Developers have
causcd these presents to be signed and sealed, this cj’_Q_‘Eﬂ'lir of Az :é !
A.D, 1973,

Signed, sealed and delivered
in the presence of:

:3%Ekaac4i;zx3fizﬁi;L4;J | - R
4

(SEEAL)

LI e

- zﬁfﬁ/ﬁk*- _(SEAL)

» 5. BRADI

STATE OF FLORIDRA
COUNTY OF BREVARI:

BETORE ME, an officer duly qualified to take acknowledgments,
personally appeared LEONARD FF, BRADFORD and LOIS S. BRADIFORD, his
wife, to me known to be the persons described in and who executed the fore-

~ going Declaration of Condominium Establishing CORAT. APARTMENTS, A
CONDOMINIUM, and acknowledged kefore ma that they exccuted the same for
the purposcs therein cxprcss-:‘.d

. WITNESS my hand and oﬁicial scal in the (‘ouuty and St'ltC l'wl:
aforesaid thzsc}_.ﬁ“""ﬂﬂy of - : - .

My Com rﬁis’:siﬁh '@xpires S

it utﬁr-'r" # "”"

'“ "” . :
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BXHIBRIT "A" - Continued

LEGAL, DESCRIPTION OF. LAKD:
lots 3 ared 4, 2aloci: U1, Awnunﬁy—rh&—Sea as recorded in
Plat Book 3, Page 7, Poilis Records of Brevard County,

Fleridda.

HOTES =

A. Improvemeuls on land consist, first, of two (2) one
story apartment buildings sontaining a total of eight (8)
apartments anr second, a vwaish house all as shown on the
above survey., graphic description and pleot plan. Building
“"AY conptaing Apartments 1 Lhrough 4 and Bonilding "B”
contains Apariments 1 through 4.

B. Elevations ~f apartzenis are:
i. Puilding "A" paviments
Flmas 11.3
Ceiling 19_23

2. Buillding """ apuartments
Floor o 11.2
Ceiling 19,2

These elevations rofer ' U,S5.C. & G M.S.T.. Datum.

_£§RTIF ICATION:

; ‘I"nﬂ \‘nderslqﬂpd "El.fj\.ﬂ':.ﬂrﬂd pLufeaiiOnal Gngiﬁeer ;
authorxxed to practice in the State of Plorida, certifies
: that the above survey of the land and.graphic dqscriptinn of
' : . the J.fnprc:b--e'-lents in which apartments are locatcd and plot
i .-plan_theraof,. together with the wording of the Declaration jr:=;£€“&
of Condominium mentioned a'!mve. is a correct tepremntntlon
of the inprovements (described, and that there can be determined -
s owee - therefrom the identifi.ation, "location, dimensions and sizes
' of the cummon elements, .the Ilﬂalted common ‘I.ementn and aach

Wg'apartmnnt.j?} iﬁ-ax;-f}m, J;.H-_ _ MR 3 L e

i '- Signld ﬂ'iij ,'ZHt h «iay uf !‘obrudry, 1.9:7”2.'..
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ANMTICLES OF INCORPORATION
OF
CORAL APARTMENTS ASSOCIATION, INC.

In order te form o corporiiion under and in aceovdance with Lthe
provisions of the lnws of the Siaile of Fiorida for the formalion of corporations
not for profii, we the undersigncd, hereby associate ourselves inlo a corpora-
tion for the purnoses and with the powers hereinalier mentioned; and to that

end we de, by these Articles of Incorporation, set forth: e A
G
I. 1 ‘/‘_' ‘:t_{f-._
i
The nante of the corporation shall be: CORAL APARTMENTS
ASSEOQCIATION, INC. .
o)
r. A

*

The purposes and objects of the corporation shall be o administer
the operation and management of a condominium to be eslablished by
LEONARD F. BRADFORD and LOIS 8. BRADFORD, his wile, hereinalicr
called "Developer,' a condomrinium apartment complex to be established in
accordance with the laws of the State of Florida upon the following described
property situate, lying and being in Brevard County, Florida, to-wit:

Lots 3 and 4, Block 81, AVON-BY-THE-SEA, as recorded
in Plat Book 3, Page 7, of the Public Records of Brevard
County, Florida;

znd to undertake the performance of the acts and duties incident to Lhe
administration of the operation and management of said condominium in
accordance with the terms, provisions, conditions and authorizations
contained in these articies and which may be contained in the Declaratiun
of Condominium which will be recorded in the public records of Brevard
County, Florida, at the time said property, and the improvements situate
thereon, are submitted to a plan of condominium ownership; and to own,
operate, lease, sell, trade and otherwise deal with such property, WheLI“?r
- Teal Or-personal; . ac may be-necessary-or-convenient in.the administration
of said condominium. The corporation shall be conducled as a non-profit
= " organization for the benefit of its members.

HI_-
The corpcrratlon sha.ll have the Iollowmg powers

1. "All of the porwers am:l prlvileges granted t.n curparations not
for protit under the law pursuant.to which this corporation is ‘chartered, .
and all of the pwers apd- prlvuege- whu:h may be ;-ranted ‘unto said corpora- -
“tion or exercised by it under any other applicable laws of the- at.atu of Florida
: includlug t.hn Cﬂnduminium MI‘. Chipter 711, nf the Fiuridn Statutrs

z.mﬂmm-muum-mwmum ' )
s of mmmummmm;
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necessary or cenvenient in the operalion and managemeunl of the condominium
and in accomulishing the purposes set forth in the Declaration of Condominium.

¢. Maintaining, repairing, replacing, operating and managing
thie condominium and the properly comprising same, including the right to
reconsiruct improvements aller casually and w e ke further improvement
of the condominium properiy.

d. Contracling [or the management of the condominium and
deleguting Lo ‘such eeptractor all of the powers and dulics of the association
exceptl those which may be required by the Declaration of Condominiurm (o
have approval of the Board of Directors or miembership of the corporation.

. Infercing the provisions of Lhe Declaration i Condominiuin,
ithese Artivles ol Incorporation, the Bylaws of the corporalion which may be
hereafier adopied, and the rules and regulations governing the use of ihe
condominium as same may be hereafier established.

| f. To wow or hereaiter acquire and enter into leases and agrec-
i menis of every nature, whereby the corporation acquires leaseholds, member-
ships and other possessory or use interests in land or facilities, including
recreational and communal facilities, whether or not contiguous to lands of

the condominium, Lo provide enioyment, recreation, or other use or benefit

to the owners of the apariment unils, 2ll as may be deemed by the Board of
Directors to be in the besi interests of the corperation.

: g.. To exercise, underiake and accomplish all of the rights,
duties and obligations which may be granted to or imposed upon the corporation
pursuant to the Declaration of Condominium.

iv.

The qualifications of the members, the manner of their admission
to membership and termination of such membership, and voling by members
shall be as follows: )
1. The ownersof all apartment units in the condominium shall be
""‘_t.,"nberf' of the carparation; and no other persons, or, entities. sh.all he ent:tled
’ tc membership,’ except as provtdau in Tiem 5-of-this- AI ticle IV. - TNt

. L2 Membershtp shall be established hy t..a. acqmsttiun of fee title
.tn an apartment unit.in the condominium, or by acguisition of a fee ownership .
= eynterest-therein; wheiher-oy" conveyance; -devise;” judicial decree or olher-
: ' wise, and the membership of any part shall be automatically terminated upon
" his being divested of al! title to or his entire fee ownership interest in any o
‘apartment unit except that. nathmg herein conta.lned shall be con.atrued as 7
terminating the membershap of any party who may own two or more apart-
__ment units, or who may own a fee owneérship interest in two or more apart-
. ment units, so long as such party shall- retain tithe tn or a fee umrshlp
inttmt in wment unil:. TR e,

N E I. _Thlluhrﬂtqtlmherinthhﬂu.ndmﬂsdﬂumpon- a
) ' 'or transterred in sny mavmer, sxcept =

acs to bis apariment uSil. The fuads Sad assets of the corpora::
o i, 06 bemets

A
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vote may b exercisad or cast by the owner or owners of cach apariment
unit in such manner as may be provided in the Bylaws hercafrer adopred,
Should any member own more than one apartment unit, such members & holl
he entitled 1o exercise oF cast as many voles as he owns aparfment unirs,
in the manner provided by said Bylaws,

5. Linul such time as the property described in Article I hereof
is submitted to 2 plan of condominium ownership by the recordation of said
Declaration -nl meommmm the membership of the corporation shall be
comprisced of the subscribers of thesce Articles, cach of which subscribers
shall he entitled to cast one vote on all maiters on which that membership
shall e entitled to veie,

V.,
The corporaticn shall have perpetual exisrence.
WL
The principal office of the corporation shall be located at:

209 Cleveland Sireet
Cocoa Beach, Florida 22931

but tiwe corporation may mainrain offices and transact business in such other
places within oy without the Stare of Flor ida as may from time to time be
designated by the Board of Directors.

VL.

The affairs of the corporation shall be admmlqtm ed by the

president of the corporation, assisted by the Vice President and Secrerary -

Treasurer, subject to the directions of the Board of Directors. The Board

of Direcrors, or the President, with the approval of the Board of Directars,

may employ 2 managing agent and/or such other managerial and supervisory

personnel or entities to administer or assist in the adrninistration of the

. ... operation and management of the_condominium. and the affairs of the corpora-
onon .. tion, and anv such person or entity may be so emplc:yed without regérd ©
T - Uwhether such- person or-entity is'a me’nher of. r‘-e curpc:-vafmn or a dircctor
of offic:er of the ccmorat:on. -

‘v"III‘..

‘The affaxrs of the r:orporatmn shall bé managed by :he Board of -
: DI.TECtﬂrE. ‘The number of members of the first Board of Directors of the
corporarion shall be thiee {3} The number of’ members of succeeding ' -
. Boards of D‘.lrEC-I:BIS shall be as pruvided from time to.time by the Bylaws of
- the ‘corpﬁmnm;. -The members of the Board of Directors shall be elected -
by the members of the mrpurratmn at the annual meeting of the membership

as prwnded by.the B}-hws of the mrpora:im._ The Roard of Dur.ctors shall

be. members of the mrporntim or shall be auathorized r:premmwes.- Gl
i cers or employees dnmwmemnhero{milmﬁon ‘Notwith~
.. wmrting the “"'"""”ﬁeﬁr-tchnmdmwﬂ!mhemumﬂl

uwrm‘mmm cioded the sales of alt-the ¢ondominium units of

mmmwummm scribed te Article H [-...
mm‘m ﬂ'
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IX.

The Board of Directors hall elect a President. Vice DPresident
and Secretary-Treasurer, and as many additional Vice Presidents and
Secr otdr}—- Treasurers as tju* Buard of Directors shall determine. The
President shall be elected from among the membership of the Board of
Dircectors, but no other officer needs to be a Director. The same person
may hold twn offices, the duiies of which are not incompatible; provided,
however, that the 011:{*:: of the Presidenl and the Vice Pr&,su_ll,nt shall not
be held by the same person, nor shall the office of the Presidert and
Secretary-Treasurer or Assistant Secrelary-Treasurer be held by the smee
person.

S A

X. G )
The names and posl office addresses of the First Board of
i Directors who, subjiecl to the provisions of these Articles, the Bylaws, el
' ihe laws of the State of Florida, shall hold office for the first year of the
corporation's existeacs, or u'ﬂt]l__t]]t.:l:l' successors are elected and have
quzlified, are as folgws:

Mame Address

LEONARD F, BRADFORD 209 Cleveland Strect I
Cocoa Beach, Florida 22931

MA L COI M J‘l KIRSCHENEAUM 66 Norehh Atlantic Avenue
Cocoa Beach, Florida 32931

LOIS 5, BRADFORD 209 Cleveland Street
' ' - Cocoa Beach, Tlorida 32931 -

The subsgcribers to these Articles of Incorporation are the
persons herein nameéd to act and serve as members of the firsli Board of
‘Direciors oi the corporation; the names of which subscribers and their
respective post office addresses are more pnrlmul&riy set forth in Article
X abuve. . ;

g ¢ St _

' _ .. The oﬁ'icers of the corporatm-z who shall serve until the first
meiap s S --elect on-under these Articles sha.l.l be the following: : o5 mimes

PRESIDENT A " LEONARD F. BRADFDRD

v:cr: PREsmEN'r s mmot_m R. Kmsc:HEwnmm

BECRETAHY—THEASUHER LOIS S. nmm:om) B
g mmlﬁmummmumwm
.:Mdmrm nnllt‘l-a'-l-ﬂer l-ﬂ.m mh-ﬂrﬂor
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| -rili: uny procecding (o which he may be g party, or in which he may becomo
L wolved, by reason of his being or having been a Direclor or eflicer of the
"“Jh ‘E"?‘n‘ ration, whether or net e i85 a Director or officer at the Lime such cxponses

are itegrred, except in Such cases wherein the Director or officer is adjudged
prilty of wilful misfeazance or malleasance in the perforimance of his dutics;
provided that, in the event of any claim for reimbursement or indemuiflication
hereunder based upon a settlement by Lthe Direclor or officer secking such
reimbursement or indemnification, the indemnification herein shall only apply
if the Buard of Dircetors approves such seltlement and reimburgcmen: as bueing
in the best interests of the corporaiions.  The forepoing right of indemuaification
shall be in addition to and not ¢xclusive of all other righls to which such Diree-
ior mr officer tay be entitled,

XV,
An amendment or amendmenis to these Articles of Incorporaiion miy
be proposed by tie Board of Direclors of the corporation acling upon 2 vole of
the majoriiy of the Direclors, or by the meml<ers of the corporation owning 2
majority of the apartment units in the condominium, whether meeting as members
i or by insirumeut in writing signed by them. Upon any amendmenl or amendments
to these Articles being proposed by said Board of Directors or members, such
proposed amendment or amendinents shall be transmitted Lo the Presidint of the
cornoration or other officer of the corporation in the absence of Lhe President,
wheo shall thereupon call 2 special meeling of ithe members of the corporation
for a dale nol sconer than twenty (20) days nor later than sixty (60) days {rom
the receipt by him of the proposed amendment or amendments, and it shall e
the duty of the Secrelary to give each member writlen or prinled notice of such
meeting, slating the tine wnd place of the meeling and reciling the proposed
amendment or amendments in reasonzbly detailed form, which notice shall be
_ mailed or presenled ; :rsonally to each member not less than ten (10) days
' nor more than ithirty (30) days belore the date sel for such meeting. I mailed,
' ' “such notice shall be deemed io be properly given when depusiled in ithe Uniwcd
States Malil, addressed o the member al his post office address as it appears
on ile records of iths corporation, ihe postapge thereon prepaid. Any member
; - may, by writlen waiver of notice signed by such member, waive such notice,
" and such waiver when filed in the records of the corporation whether before or
~afizr the meeting, shall be deemied eguivalent to the giving of such notice to
such member. At such meeting the amendment or amendmenis ‘propused. must
be approved by an aftlrmatwe vote of t.he members c-m.ma ot less tha.n e:.ghty
T ITIE"]‘!’;E‘FH (HG::"I i the u.pﬂz tofent uniis. iu ihe \..-uuuuu;u.u.-il".& it u;d-g.; AT ’_-';‘u.‘;ﬂu I e e et e T
amendment or amendments to become eifective. Thereupon, such amendment :
or amendments of theseé Articles shall be transcribed and certified” in such form
as may be necessary to register the same in the office of the Secretary of‘Sta‘.Le
- of ‘Florida; and upon the régistration of such amendment or amendments with -
~ gaid Sec:ret.ary of Siate, a certified copy thereof shall be recorded in the. pubhc
records of Brevard County, -Florida, within ten (10) days from the date on
which the same are s0 registered: At any meeting held to- consider such
‘amendment or amendments of these Articles, the writlen vote of any member
‘of the: mrporatmn shall be rec.ugn;ud, if such member is not in attendance at
: su.ch meeting or reprmnted thereat by proxy, proﬂded such written vote is
delivtred tn the Eecretary of the mpnra.tim at or prior io lucb mting. '

mwﬁ‘wﬂmmhum m_
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IN WITNESS WHEREOF, the subscribers hove hereunto sct their
hands and seals, this _17thday of __Apvil , 1974

.):’h lh:a"?a.ﬁj’/& (SEAL)

1 1 Ll\:\HU r IO == {)

———

(SEAL)

MALCOLM R, KHRSCTTRGALNM

5 r? LA (SBEAL)
| .}Tr?-") ENBIP YIRS

STATE OF FLCRIDA )

)
COUNTY OF BREVARD )

BEFORE ME, the undersipgned authority, persoaally uppea red
LEONARD IF. BRADFORD, MALCOLM R, KIRSCHENBAUM and 1.O1S S, BRADFGRD,

who, being by me {irst duly sworn, acknowledged that they executed the fere-
going Articles of Incorporation for the purposes therein expressed on this
. J?I':'il dav of April , 1973.

-

Wy commission expires:
A v we ot Large

'idmr...l.’.-.h-:- Surte of otary Public
¢ Commivion Exgies . 7, 151k y y
oy ff; Pl Lk - ~ State of Florida at Lafp

 CE RTII"ICATE DESIGNATING RES!DENT AGENT

‘Pursuznt to Chapter 48.091, Flﬂ-ida Statutes, the iollnwmu is
- submitted in LumplmﬁCc with said A-:'.t :

_ _ That, COR}LL APARTMENTS ASSOCIATION INC , a corporation
e e o 2niob for: profit.s deS:r:nh to organize under the laws of the Siats of-Florida, - with .
its principal office, as indicated in the Articles of -Incorporation at the City of
Cocoa Beach, I‘lorid.a has named MALCGLM R. KESCHENBAUM, located =zt
66 North Athnhc Avenue, Suite 11, Cocoa Beach, Brevard Laun..y, Flnrtda as
its agent to accept serwce a.f prucess wtthin this state. . . o
. Having been named to accept serviue of pmcess fnr the above
- . stated corporation, at the place designated in this Certificate, I'hereby ar-cept
© . toact in this capacity, and agree to comply with tbe prnvislons crr saud Act '
L .;.-L:-rewtve m kuping npun said office. < -
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BYLAWS
OF

CORAT APARTMENTS ASSOCIATION, INC.

(a corporation not for profit)
I [DENTITY

These are the Bylaws of CORAL APARTMENTS ASSOCTIATION, INC. ,
i corporation not for profit under the lnws of the State of Florida, the Articles c}f .
Incorporation of which were filed in the Office of the Secretary ol State on the.lZ-
day of _Lon $. ., 19732, CORAL ATARTMENTS ASSOCIATION, INC., herein-
after called "Assceiation, " has been organized for the purposes of administering
the operation and management of CORAL APARTMENTS, A CONDOMINIUM, a
condominium apartment project established or to be established in accordance
with the Condominium Act of the Slate of Florida upon the following described
property, situate, lying and being in Brevard County, Florida, to-wit:

i.oiz 3 and 4, Bloek 81, AVON-BEY-THE-SEA, as recorded
in Plat Book 4, Page 7, of the Public Records of Brevard
County, Fiorida,

{a) The provisions of these Bylaws are applicable Lo suid condominium
and the terms and provisions hereof are expressly subject to the effect of the
terms, provisions, conditions and authorizations contained in the Articles of
Incorporation and which may be contained in the Declaraiion of Condominium
which will be recorded in the public records of Brevard County, Florida, at
the time said property and improvements now or herealter situate thereon
are submiited to the plan of condominium owrership, the terms and pro-
visions of said Articles of Incorporation and Declaration of Condominium to
be controlling wherever the same may be in conflict herewith.

. (b) All present or future owners, tenants, future tenants, or their
employees, or any other person that might use-said cc.«ndt_:nmiui".im or any of
‘the facilities-thercof in any manner, are subject to the regulalions set forth
in these Bylaws and in said Articles of Incorporation and Declaration of
Condominiam. ' : . - e e L ' -

. {e) The mereacquisition or rental of any of the family units (herein~
 SIREE FEferrea 16 as ™ Units ™) of the project orthe mere act-of-oce-pancy:of .« = e s
S any of said units will signify that these Bylaws, charter provisions and
e " regulations in the Declaration are accepted, ratified and will be complied
. s wlm‘ o T i A s B : .. .
7 Ud). - Anything i these, Bylaws to the codtrary notwithstanding the said
A .. Bylaws shail not becom¢ applicable or effective, insofar as the management
L' . .of the condominium project is concerned, until actual nianagement of the '
. “condominiwm project is delivered and turned over to this noa-profit corpora-
500 - 4iom) the managoment.of satd condomintum praject being vesied in the

P

= aian R e, T, Al P L e e Tbr e L D A L it o5 e e z SR e, fie 2
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() Thhe IJisczl yeoar of the fiscoclubion shnll Le Lie calercar
Yaar.,

1) The seal of the hssociatlion chall bLear the name of Lie
Agsaciation, the word "Florida'", the words "a corporation not or
profit¥, and the year "I973 ", an impression of wnich seal 15 as
Sollows:

Eniniiie,

qualilicati =3 5
mi b wbership and ter tion o
Vo oy members, snall be as sen Jort Y c
loies o Jneorporation of the Assoclation, the provisions of whiern
artiaole IV of the Articles of Incorporation are incorporaisd nerein
by relerenca.

LT) 4 2ueorwsn of members! mectingzs shell consist or rscns
cniliicz to cast 8 majority ol the voises of the entire membersrio.
The joinfer of = member in theé action of a meeting by signirg znd
coneurring in the minutes thereosl shall constliuis the presence of
such person Jor the purpose of determining & guorum,

(e} The vote of the owners of an apartment w:.it <wnedé oy
more ther one person or by & corprorailicn or oRher Saiity shali. oe
c&s. oy the person named in the written nciice signed by =il of zha
owners ol the apartment unii filed with the Secratary o ths Assoo-
isilon, and such writien notice shall me valid until revoxad oy
sunsecusent wriztten notice, if’ such written notice is not on Tile
o Not prozfuced at the meeting, the vote of such owners shall not
e vousldered in deterwmining the reguirement for = gquorium, nor Ior
any ctner purpose. s e o e g

At
'LG-J'
valid only Tor

(&)

ny matcers,

sttall be by the same peérson who
- if in an Association meeting.

' _ (f) 'Except where otherwise. £
trne Articles of Incorporation - of the Associatlon, these Bylaws,

of “Conidominium, or where the same may otherwise be re-

. . Dbeclaration
Titgud Fed Ty T1ER

2 srasge T

L

1 - ~
i

e

. ting Directors.

S

: copiesl Doc: FLBREV:1336-00001

Votes ﬁay be cast. in perscn or by DroxXy.

_be filed with the Secretary hefore the appointed. time of. .

iy - Lhe el Mirma LiVE™ votéE "o thHe "owher
itne apartment units represented at any duly called members' meetihg
&t which =z aucrum is preseniy’ :

v (&) ‘The annual memberst
of' thé Assoclation at '
the first Monday .in January

be. transacted by the members; provi
is a'legal holiday, the mesting shull
Aepbores el et v B Bt

Proxiecs shzll be

ihne particular meeting designated, thereocn and must

the meeting.

tpproval or disapproval of an apartment unit owner upén
whether or not the subjeet of an Association meetin

2Jesn, 0L &l ; - . “Ey
would ca&st the voie. of such ownezr.
required under the provisions of
the

§ o A Tma AT ity oL T

shall. be. blnding-upon the . membans.....

‘meeting “shall be held st the office.
8:00 -o'clock P.M., Eastern Standard fime, on
: . of "each year for tha purpose of elen-
and of transacting any:-other business authorized to.
ded, however, that, if that day.. .-
be held at the same: . L -

-

]
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{5} grbu al moembeirs' moeecbinggs shall be held wnenover called
1 s il uL or Vice President or by a majority of the B ard
vambors. and must be called by officers uporn recoelpt of a

agqieedt Srom ! of the Assoclatlsn owning o mojoriltiy
prmenn Walis. sotice ol any spuc;al meGhing Shall
sime apd place of such mecning unc Shar TUrpose thercofl.
5 sinali be iransacted i @ f“ti mhc1L“u LHACERT &S
=

5
~hie notice wnloess by consaent of Lgur—ilftns of tr.e votes
julier In person or Ly DProxy.

21l members' mectingts, roesular or spoesizl,
e President, Viee Frosident o Suoretary of L
fozr oi'lfl of thoe Associatlon irn tho absence of
GRen ina LrisGos walved in Wrlilni, S
prin to state the time and piacy &
ing i1led. Such notice shall oo plv
1 iEe] (15) days nor more ar. thirt
L dat such meeting, wnienh notlec
nres ad to each member wliirlin salid
personslly, receipt of suech notlce shall be sign
Gipatlng the daTe on wihilch such rotice was reccl
=iled, such notice shall be dc.mea to he properly E .
—ied in the united Stetes mails addresssd o tne e
r. afTiece address &s St appears on the records or AS50C—
| thne postape therson prepald Proof of such mailing shall ce
i whe affidavit of the person glving the notlce. : TomLeT
wrwitter walver of notice sipgned bY SGCh mMOMDEr. WE = such
. =nd such weiver, when filed 1n the records of e AsSsczia-
, wnether hefore or alier the ?mlding of the meeting., shaxrl o=
.ed egulvalenit to the gliving o such noiice to such :ember. )
memners! meeling cannol be organized because & guorum Has ot
tended, or becouse & greater [er cenlage of the mem:e:s.i oo o=
fiute a2 cuomus of Attendance nay be required as set forth in ihs
tiegles of Iuncorporation, these Bylsws or the Daciaraton cf Con-

v m, the members Wwho are present, eilther in persocn or bBY Lroxy,
mE wltn TIe mﬂru¢u5 from time to time until a guorum or the re-
Cairsd tage of attendance 1T greater than a guorurk, is present.
] { meat ings of membersnip the President, or in his absencs,
th ic ssident, shall preside, or in the absence of both, tre
membership 5ha11 elect a chalirmarn. :

3 The order of pusiness at annual members! meetings, and,
as Tar ss practical, at any other 1embe;s' meetings, shall be:

Cszlling of the roll and certifying of pro?ies :
Proof ol nauitﬁ of meeting or walver of notice
:"EQGJ_]"]E. D;, minutes

Feporis ol officers

Reports. of committees

-~ .
e~

P ol Lt Sl el el

- : “Appointment of-Chairman-of Inspsctors. of.Election . . . .

Eiection of Diré&&tors '~ T UTIImamre s e
Unfinisned business ) - :

Mew Business : Co < - )
Aﬁjaur:ment % _ et s . o

=~
5 e
] ok

! R Mg B B B P M R R P R L

LI S R S S ol

IS o iy /(1= § v o4 i - > 1 the—fesootation shaki—bamheld-at ! én
f“ice of the p:ro:,ect or such other suitable place comre..ient: to- ..he
S . OWOAeDS &S5 may- nugna"*gﬂﬂ*cd by. the. Baard of Directors. S -

..F

: ~(a} Eaeh Directcr elected et the. rirst annual mseting of the
menbers' ‘Meeting’ “thereafter shall serve for the term of one yeoar or
htuiL nis successor. iz Guly elected.. Directors. may be remaved for
cause by an arzirmn-ive vote ‘of. the members owning not iess than
fourx (4) . of thu lpnrtmnt units in the corndominiun at = -pacitl
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ction of Direciors shall be coanducted in the fol-

{ 1 omecmbes of the Boara of Directors shall' be electaed
i pLar v ol the vetes cast ai the annual meeting of the mem-
hers of the Associalilon.

{11} Vacancles in the Doard of Dircctors may be filled until
2o date of the noext annual meeting by the majority vote of the
remaining Dlreciols.

The organizacion meeting of 4 newly clected Doard of
i shall be neid within ften (10) days of their election, at
sue and at such piace &as shall be fixed by the Direciors at
the t which they were elected, ané no further notice ol
The -ion moebing shall be necessary provided a guorum shall
pls

feers of the Association shall be elected anrually

by Dircotors at ine orgacizetlon msceting of each new
=oa nold office at the pleasure of the Doard.

Upor. an affirmative vote of & majoriiy ol ihe memne

ol Directors, any officer may be removed, either wi

eg, and his successor elected at any regular meeti

o2 Direectors, or any speclal meeting of the loara c

LIPOS3,

Seguliar meetings of the Board of Directors may U =

me znd place as shall be determined Irom time to tim

of the Direciors, but at Least two sucnh meeiings shall

:rirg each fiscal yeer. Notice of regular meezings shall

.0 each Director, personally or by mail,telephone or rels-

ezst ten (10) days prior to tne day named for such meesting,

ice is walved.

(=) Special meetings oi the Directors may be called Dy the
Prosidsnt, and must be called by the Becretary at the wWritten re-
suest of wnree (3) Lirectors. ot less than tnree {(3) days! noilce
o & mssting shall be given to each Director, personally or Ty mall,
mzlephone or telegram, which notilce snall state the time, rlace and
purposs of the meeting.

{n) Arny Director may walve ncotice of & meeting belfors or aliter
trne zeeting, and sucn waiver shall be deemad eguivalent to the
giving of rotice. Attendance by a Director at any mzeting ol the
Soari Sreil be & waiver of notice by nim of the time and place
thereor: if all Directors are present at any meeting of the Zoard,

at

no notice shall be reguired and any ousiness may be transactad
such meeting. o . L :

S (i) £ quoran of a Directors! meeting shall.consist of tha .
. L récidrs eRLLliva tu cast a majority ol the votes -of the entlrs
Soard. ne acts of the Board approved by a majority of the voies

‘present at the meeting at which a guorum is present shall constituts
ire mote of tne Zcard of Directors, except as specifically otherwise .
. : _up:oxided.in;ths_Artjulaa_pr,Incﬁrporaggpp, these Bylaws cor the Decia-—
i Pation-of Condominium. —If.any.Directors' meeting cannot Be organized -
' becausé a quorum has not attended, or because the greater pearceniage
of the Directors required to constitute-a quorum for particular pur-
“p‘}&ﬁ'hasinutfattanﬂed;»Hhena¥erﬁthaulztter:pﬁrgﬂnLagehgﬁmﬁﬁigﬂdinﬁﬁwh ______
. may . be.reqiaired, the Directors who.are present may adjourn the
.meeting from time.to time until a guorum or the.reguired percentags
" attendance if greater’-than a guorum, is present. - At any adjourned |
S U U meeningy any basiness whicsh might have been transacted &t The meeting
we -, @s o-iginally. called may be transacted without further notice.. .The
© T rjpinder ©f a Director in the action of e meeting by signing and con-
ceurring inthe Ziputes thereof shall constitute tha presence of such

—— —

Smaly
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off'lege =f Dircclors! meetings shall i the
ansence cf the President, the Vice Presideat

25, il any, snall be delermined by the members,

o 4r¢ dubtlies of Lhe Assoclation shali e ax-
] > Directors, i“Lludln; those existing under
o I t&tutes, the Arititles of _ucorpc ation of the
25502l v thies Avilaws 2na Lhe Declaration of Condominium, Suech
powera ancé auties ghall be exercised in accordance with said article
of Inzorporaclon, thus; Bylaws and the Deelaratlion of Condominium,
and shall inciude, without limiting the generality of ine forepgolng,
e I ME
(£} %o make, ievy and colleci asses:iments against memters
- aré members!? ap¢4u1aﬂ units to defray ihe costis of Lhe condominium,
ard To use the proceeds of said assessmencs in the exerclse ol ihe
rowsrs and duties granted unto the Assocliatlorn;

{$i) Tre maintenarce, repair, replacemcnt, operation and
manggements of the condominium wherever the sane is reguirec to tne
fone and sccomplished and accomplished by the Association for o
penefit of iils memuers;

v
=
I

The TECD"SﬁTL\tioﬂ of improvements after
t of the jproperty, rea&l &rnd DETrsSOna
To meke and amend repulations governing the u
rez, and personal, in the condominium. SO LOnE
azendments thereto do not conilict with the res
mitations wnich may be placed upon the use ol sucl
g terms of the Articles of Incorporation and Lecla-
oininiva;

(LT

fir
v

LT

[
e
L

i
"
H

LFIRLE
1

0o

7 To zpprove or dlsapprove Droposed pul'cl
aperiment units in ths manner specilied in tne Decla-
ondominiu

J To apguire, operate, lease, manage and oune““
2l with property, real and personzl, including a
n the condominium, as may be necessary or conveni
lon ard manzpgement of tne condominium, q”d in acco
ge set forth in the Declaration of Condominiuam;

g oty
s 1] I""| w

. (vii}_ To contract for the management of the condomirium
and to delezate to such contractor all of the powers and duties of
tne Association, except those which may be reguired b} the Decla-
ration of Condeminium to have approval of the Board of Direciors oI
membersan of tqe Association;

" eyt i b i Te enfio cby-degalomeans. the provisiens el. Ihe
ﬁr:i&les ol ;ncarparaticn anﬁ Byiaws 'of the Asscciation; thne Decla-
ration of Condominium and any regulations hereinafter promulgatied
50?“rni“5 use a* the prapar.y Ain the condeminlum,

T To phy all ta?es and assassments wnich are lieﬂs
part-of-the-condeminium other. than apartment. units. ang:
uﬂe appurtena ices thereto, and to assess the same against the mem-
berf ind tneﬁr respec»ive apartment units 5ub;ec* to such lﬂers-

- A=z) “To earry- insarﬁnce fur the protectian of the memnars
anq tue Assacintior nga,ns» casualty and liab*litr' ' ; .

e nE i) o pay 81l costs of power, Wwater., sewer and other .
u»i“itg servicas rendered to the condominium and nov hilled to - the
owners of. thn sepnrntn apartment units; and ot R

RS . E e
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{xii) To employ perscnncl to perierm mhe services re-
auired for proper administration ol the Associatlon.

{m) The undertakings and contracis authorizec Ly tnz zald
~i{wrst Doard of Directors shall be binding upon the Lasogiation in
ite same manner a&s though such uncﬂr:ahzugs and contracis nad obecn
sutiharised by the Cirst Board of Directors duly elected ..._,' the mem-—
bership.
1N OFFICHERS

{a) The p“]nPLﬂu; officers of the Association shall Te &

'.r ‘5"..3@‘1,.1 a Vicwe l'usn.u..,, and a Secrelary Treasurer, all of

whnom shall '.;a:‘; elected Wy the BHoard of Directors. The
DiTsctoare may appolnt an assistant treasurar, and an assistanc
sacoelary, and sm,h other oifficers &s in thelr judyment may Le

1 K
;.

Neses3alY .

{5} “The Fresidesnt shall e the chief oflicer of ths ~sscc-
tation. He shall sreside at ell meetlngs of the assoclazion and
of trhe Dosard of Dirsctors. He shall kave all of the genelal DOWErs
=@ éuties which are ususliy wvested in the oilice of president of
ar. associaticon, insludiag, dut not limized to, ih& power <o z=ppoint
aermiiises Srom amons the owners, Irom time to time &S ne may in
“is giseretion decids is appropriate, to assist in the conduct ol
Tie affairs of the Associztion.
(2} The Viece Presidant shalli take tne place of
ard werToom nis cduties wnenever tne President snall o
vegrie to aet. 1T neither the President nor the Vice = is
| a%ie to zet, the Poard of Direcitors shalil agpoini some othe rner
i oI The Doard to so do on an interim basis. The Yice Fresident snall
aisc perform such other duiiles as shail irom time to time uve imposed

vpon nim by the Board of Directors.

(d) The Secretary-Treasurer shall keep the minutes of all proceedings
of the Directors and the members. He shall attend to the giving and sServing
of 211 notices to the members. He shall attend to the giving and serving of all
notices of the memwbers and the Directors, and such other notices required by
law. He shall have custody of the seal of the Asscociation and afiix the same
to instruments requiring a seal when duly signed.

{e) The Secretary-Treasurer shall alsc keep all of the records of the
..*»ﬁ!s-:.‘n::*latm:m1 administration and salaries. He shall have custody of all of
the property of the Association, including funds, securities, and evidence
of indebtedness. He shall keep the books nI l.he Association in accordance
with gﬂod accountmg pracucea. fo.

{i} The cumpensa.tmn of all officers and empl-:wees of the Assacm—
tion shall be fixed by the Directors. This provision SHEEIL a6t preclnde the
Board of Directors irom employing'a Dll‘ELtﬂI’ as an employee of the
Association, nor preclude ihe contractmg wlth a Directar for the nmmgemem
of the condo:mmum.

B+ o o e FISCAL MANAGEMEP-IT

© The provwion.ﬁ for fiscal management of the A.ssociatmn setforthin
the Deéclaration of Condominium and Articles of hmp&ruion sh::.n bc o men e
;. .fsupplemented hy the Iounrwtng prnnsims Paoo-

(z} aThe.-.Lssansmnt roll uhn.ll be mirt.xmed in a. sot oi a.ccmmtmg
o 'boqks, in which ac.mmn; hnolnl there shall bé an account for each apart-

$ unit. -8 an_ 2 &u@hmmuﬂadﬁeuo{nch
wait, the
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- of. . Dirsctors of.fhg_ﬁssng* tlan ‘acting upon vote: of the

‘as members or by *nstrumant in wrihinb'signed Ey them

cof .the members
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o, e .
.'_:&‘.-3.1_11_.. oL

come 4

ownors, the dates and amounts In which aszsesoments
.:v amounts paid upon the account and the bLalanco due
LS.

eard of Dircetors snall adopt a badget Jor cach
- slholl conbalin estimates of the cost of paeriorn=
el bthe Assecciutlorn, including tuit nof limlhed
=T ._,“r;,.. which shall incluade, without LLim "
Ga. Ll

I’
[

7

i coingn, bthe cstimaled amounts noecesiarn
and operatlon of common eliements and limited
bb, landse irit, street and wallkways, offlce cxpenc
casual insurance, liapility insurance, T
*“awiha. oard of Directors shall also estan_ls
assessment aoainst each member as more fully provided
racior of oordominium. Copies of the proposed budget

" . 1 H = PR

;oyaa'h azsscssments shaell he transmiited Lo cach member Ior
2 fam whickh the budiset is made. Delivery ol a copy ol any
i smen member shkhall robt effect the liability of any memnuer

2 sicil essossment, nor shall deliverv of a copy of such pudpget
= =& vud;set be considered as & condiilcon nrecedent To the
o e ~ zaid budpel and assessgment levied pursuart Lhereto,

nerein contairned shall ac constraed as restrictiing =
Loard of Directors to &t any time In their s0i® &&5-
sany additioral assessmerns ir the ever.t theit the Sud:

adopted shall appear to be insufficient to pay cost

ceraztion and management, or in the event ol emergsnc .

0
.

ry of the asscciation po mEres
CESLfﬁﬂuEE Trom Lime o time oy SDirecTors
vre Lssoeciation shall Do deposi Wi
o-ies TrTom sueh accounts shalli Le only oy check s siznad
erson o7 Derson:s as are auitnhorized y the Dhirectors.

Ln audit eof the sccounts of the association shall Le maze
by & Csartil fiud Pubiic Accountant, and a copy ©i Tne IEDori
farnisned o oh member not later than May 1 of he Jaar

the year Ior which the report is made.

{2) Fidellity bonds shall be required by the Directors from ail
offiears and employses of ithe Asscciation and frem any conirzactor

mandling or responsitble o Ass sociztion funds. The amount of such
Cona:E 5%311 se determined by the Directors, but shall be at least
e amole-t of tThe toial annual sssessments against memsers Jor coo-
mon expenses. The premiums on such Donds shall be paid oy ihe

"

ASsociation.

7, ' PARLIAMBENTAZY RULES

Bonertls =ules of Order (latest edition) shall govern the con

a

uct of corporate Droceeuiﬁgs wren not in ceonflicet with the nrtic_au
£ Ineo ;pc%muiad and tiizse Eylaws or w;th +the Statutes of the
tate oi Floricda.

N TP T S -LMENDYENTS T0 2/TAWE _m; .

enaments to these ﬂyiaws shal1 e prnposed ‘and adopted in
the LoTlawing manner:

(a) nmendmeuuﬁ to tﬁ ytaws ‘may be pTOPOSEd av tqe aaaré
.-L-lla,d ori f_r:r

ef the Directors,.or oy.members of the Association, w

L)

UPOﬁ any smendment or amendments to these Bylawr'ba-n

'propovan =5 4 ‘eaid Boéard of Directors or menbers,: such- proposed:

zmanament 6-. arendments shall be transmitted to ‘the Presldent of

‘the . Asspeiation, or other: officer of ‘the Assoclation in.the- gbseuca R

of the Presid&n who shall thereupon ‘call a special jainu:meet?ng
nf The . Bnard of Directors of the Associatlion nnd t.he

—gooTIEr-—tisar
1xt; (6G) days from ‘recelipt. by suck: officer. ar the g::punod :uend
. ‘end 1t sheil be’ the. dntr of Lhn rntnrr o _;
ﬂaitton 2T prisnted- naﬁ&nn luch im thi
thg-!il!r:npn-t'au

1 el

A
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meceting of the members is required as hercin set forth.

(¢) In order for such amendment or amendments o become effective,
he same must be approved by an alfivmative vole of lwo-thirds (2/3) of the
iro membership of the Doard of Dircetors and by an affirmative vote of the
mbers owning not less than two-thirds {(2/3) of the apartment uaits in the
condominium. Thercupon, such amendment or amendments to these Dylaws
shall be transceribed, certified by the President and Seceretary of the Associa-
tion, and o copy thercof shall be recorded in the Public Records of DBrevard
County, Florida, within ten {10) days from the date on which any amendment or
araendmenis have been affirmatively approved by the Directors and merbgrs.

-

(d) At any meeting held to consider such amendment or amendments
10 the Bylaws, the written vote of any member of the Association shall be
recozanized if such momber is not in attendance at such meeting or represented
thereat by proxy, provided such written vote is delivered to the Secretary of the
corporation at or prior to such meeting.

The undersigned, Leing Secretar ; of CORAL APARTMENTS ASSOCIATICN,
INC., a corporation not for profit under the laws of the State of Florida, does
hereby certify thai the foregoing Bylaws were adoptied as the Bylaws gi’ said

oo

Association at a meeting held for such purpose on the=?0” day of
1873.

e . : .o PR : - & . ade ar . b EE
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