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INTRCOUCTICR |

THE COIODTNIR A

Palm Colony Club 1s located in an unincorporated area 1n S outh 2reaar

County near Melbouene, Florida. [t is iccally situsted just across hichway A1A

from the rolling surf ard go'den sands of the Atlantic Ocean, and it (8 Ay 1imre s

Swiy Ffrom Shopping centers , restau~ands, ang srunts facllities.

Palm Colomy CIub o 'vr & NEATED SW.T i ~ 200 A1th Swrdacrs, n ., - BN
shufTleroard, gas fired Darbeaut Pits any & recre. I bui. fing witm . . L s -,
card room, billtard roum, exerclse room, Ar.T sJ.nax zaths,

The Condorrinium apartmerts a: braim Col, - W oatll L o sombinatice. T
sixtegn 2 Story, B apartment bulldings, and five 2 $10My , 24 apartmert bulldinss,
Palm Colony Clud has been designed ‘o~ (ow Gersity tivirng with emghasis on

relaxation.

THE CEVELCPERS

The experience of the Developers of Paim Colony Ciut: 13 your assurarce of
integrity and service. The Cevelopers of Palm Colomy Club are: Wenneth E,
Alles and Jack E. Burkiew. [n the past, these Developers have been instrumental
N the consiruction of marvy fine homes a~d apartments.

Palm Colony Club 13 being constructed by Robert L. Cochran Co., rejaroed as

o of Tentral Florida's finest construction firms .

THE CONCOMINIUM CONCERPT

The condaminium, an ancient concept, Now esotted and aoplied in Florica, 1s
the answer in agartmont livir g to many. In 1953, the Florida Legis!ature passed
a lew krnown g3 The Condominium Act which statutorily recognizea indtvioual
ofright ownership of one unit in a multi—unit building. A condominium, (n it's
simplest form, can be illustrated by this example: [f 100 peogle, each owning an
indivicual house, and aliogether owning one piece of land stacked them together in
an orderly pils and thereafter recorded (n the pblic records a "plat™ or "survey”

or other similar gocument Showing the location of each tndivicually ovmed house

‘e
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with reference to the cthars, and setting rad comnids mﬁo and regulations
governing the relaticabip of sach owrer to the others (tha "Declaretion™), this -~
stackad pils of houses would b‘ truly a condominium, Each house would be
dtviduaily cwred end all parties would have an interest 1n the Corymon arese
(1.9., e common elerments). Projecting this thought further, [t (s sasy to see
that In a candominium, the land upon which this tutlding s placed and those parts
of tha budlding which are wsed in common with others, such as hallways, slevetors,
e roof, the basement and 1ike areas, are subject to ownership tn cormmon,. Those
pares of the buildting which are used Independertly ard rsperately from all ather
coNdomMinium Wit ownere, [.e., s8ch owner's res idential spartmert unit, remaln
privats property end 81l Ghers &re axcluded From rights thareln.

Before trevwferring title from the Devaloper to the Purchasers, a Declarstion
of Condomintum will be fled of public record tn Brevars Courty, Flortda, and the
candaninium will come Ito extstance. The ”rulc“ £ the cordominium s
waLTh un Assoclation (which 18 & Non-profit corporetion) called Palm Colony Club
Congarrinium Associsxion, Inc. and of which 8l condomiinium Uit owrar s ors e
bere. The Associstion s By—Laws and rules and regulations under whrich it
ocperetss, o lneuring the proper funceioning of tP.e ~endamintam., Unik oavere
-musmummmmm-w e dﬂoori

A GENERAL M OF SOME OF THE POINTS OF THE DECLARATICH,
BY-LAWS, and the GROUND LEASE FOLLOWS . This is nct to be considered

oo o mm e s = s alt e tustee - Bach - Porchaser-shootd read-i - ocurents -4y thet - etirety:——————— ——— ———

PURCHASE AGREEMENT & ESCRCOW AGREEMENT

Thig (s Uw first INetrurent sioned by the Purchaser. R is an agresmant that
sets forth, armorg other things, the purchass prics of ths uUnit, the tarms of
purchsse, mirvier of payrmant, maintenance ard lease o igations .

The developer agrees that ali depos its maces Dy the buyer will be depos tted n
SN SRCTOW acoOUPE BODOrER NG thuse Nurxis from sll athere of e drvelopers. These
.) Ards may be used by develaper In the condomintum project ae provided 1 Section

711.28 of w Florids Slatutes. A Performancs and Payrrert Bond to guarentes

m"-umuum-mb.puwwhm. The architect and
I
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anginser will certlly the coretrction snd payrments will be rneds on drewa (n

accordence with the completion cartified.
The agreement Jermits the developsr to make an tnestigatton of the purchaser

{n order to develop a soclally harmonious end flnanclally responsible group for

candamnium Living .

THE 8Y-LAWS OF THE DONDOMINIUM ASSOCIAT ION

The Charter of tha Condominium Associatior as issued by the State of Florida
shows the Palm Colony Club Condominium Asscc'stion, lac. (o be 2 No-profR
corporetion organized under the provisions of Chapter 817, Florida Stahutes.
The Charter sets forth the powers and purposes of the corporiition, Jesigretss
the persons who $hall be merri s~ themaaf, ared orovides fo tte Aunctioning

through the By—Laws.
The By—Laws of the Associstion contaln usuat provisions reqQuired for comr-
d-.dlng the affairs of a corporation. The offictal nere of the Aa;oclnkh as st
Foreh in the By-Laws, i Paim Colony Club Condomintum Agsocistion, Ine. b is
mltdwvnsmdotmmzhtchﬁll consist of threa (%) pereors so
long 88 e cevelope, has the right to sslect the Slractors &s tharein se” forth,
after which the number shall astomatically be (ncressed to seven (7) Directors .
¥ tha offics of arvy dLrector On dIFectors becomes vacant for any reason whetso-

over, the majority of the remaining directors shall choose & SIS SOr L

- SOCTSMETrSs ; Who sha'l hold offlce Tor the unug tred-teren 44 respect towhich wogir - — -

VECANCY ccCurved., The officers of the Agpdclation who are alectsd by e Board
of Directors conetst of 8 President, Vice Presicent, Socm!uy g Treasurer,
These afficere have w usual powsrs snd resporsbilities of officers n a geraral
corporstion. Neither they nor the B _ard of Clrectors recelve any compensation
or pay for thair sarvices. The officers may be removed by & vots of sixty percert
(90 X) of the total membership of the condominium of an sfirmative vits o 5/Tthe
oF the Board of Directors .
The armnal mesting of the members of tUw Associrtion s™all De held on the

/a'b aay of TANCARY gach yuar at T0rALAATIEach unit shall have one
wvote 9ﬂwdoimm'dmayb.wedummstw"mrlym“

and led.
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The Boerd of Dlrectors 14 requLred 1o adapt & Budget for each flacal yeer of the
Assoclation, taking 110 consideration the ressansble axperse of maintaining the
oondorn inlum commaon elamert and requiremerin of the nasty-rire (09 year
\eases and other 168068, Which the condominium s expected to b-cur during the
forthooming yeior. The COMIMoN axPanses ire alloccated among the untt cwners
' AOCORGINCS WIth The DSrcantiQs set Forth 1 the Duclarstion of Condorminium,
Procedurs (3 eatabllshed to corvect Viclattans of the By-Laws or houss rulss

ar Othar Qoverning docurrants by any Uit owes,
A COPY OF THE BY~LAWS 1S ATTACMHED HERETO.

THE DECLARATION

The Oeclaretion (3 e “srudling (retrurrert® and forrre the shape Bnd Jharecter
of the condorninium and provides certatn pratective festures for untt osnere. This
» 0 ‘wil-epring” of thw corwitrintum’s powers. Th » Declaretion i oel e &

T Gaid. gl & S3de QR I SN 4,32 OF SPES ETSR o I prenweeee
LNt S5 SPErTNErt DEAre I the COMIMON GIPIrBee .

R provides thet the condominkum shall be run by a nEr-profit corporetian calied

n-m--n-mam,-m-hmu;ww.mqm

o the MeTbere, shall canduct the affalre of the dondominium thraugh

Associstion.

Each it corme 0 respae Dis for the maintsrarcs of his own apartrert and o
slig®is to becorme 8 Director, or officer, of the Asecciation. )

The methad of emersding the Declaretion (b sstablished and the marves tn which
oormmon cherges are collactad fram the unit cwnere 18 speied . Thare are
proviticrs protecting the Indisoriminiie sales ovd WMas i) of CONEOMINLIM apert-
rerts. There (s 8 procedure for tarmimeting Bw condorrdndum I alt unit owrere
= destre. There 14 & provision thet statss who has The rigit t OGCAPY & CONGO~
minkum untt.

A COPY OF THE FULL DECLARATION OF CONOCMINIUM IS ATTACHED MERETO.
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' - THE LEASE

Each purchaser of a condomintum unit hes slmultiniously evered Into & 59—
yoar lease with Breverd Filrst Corp. for an undivided tnterest tn certaln lands,
on wihich (ands will ba bullt recreaticnal factiities which will ccnstst of a
recrection building with card room, TV ~oom, billtard room, excrcise room,
and ssuna bathe. Also provided will be a swimming pool, srufTiedoard courts,
ternis courts, and gas fired bardequs griile. The lease {9 a net leass, The
rent (s paysdis monthly andt (s to be adjustsd by the Cost of Living Index svery
thres years starting first on Jarsabry 1, 1977, NO lassees 13 1idle for sy e
lessee’'s cdligations under the lease, In order to secure the parformancs of the
tarrrs of the laase, cash apartment oAner pledoes Mis unit as an assurance of
corrpllance threwith, Thae lease provides that all maltenance ans repatr
expenses snd charges for leased recreational facilities be pa'd by tha lsssee.

The isase will crovide thet the Assoclation will carry for tself and e
lessor necessary fire, windstorm and pudlic Lisdiilty (neurance, on all structures
milvmled o Semistd SropE Ty, & will PaCtast e, will noe allow any Lligns
t0 be filad agairet the laxsed property or in any way allow the lessor’s ntarest
10 Do cOMPromised or threalensd ons will hold lessor harmmisss ae 1o any
1itigation which may be occasionsd by & viclation of the oass. - -

A CSIY CF THE LEASE IS ATTACHEODO HERETO.




.. SNt dlks

mnid426 mx O

DECLARATION OF CONDOMINIUM

ok
PALMN COLOXY CLUR CONDOMINIUM

4‘ Brevard First Coop., a Flor:da Corporation, hercinafer refered
* to a8 "Developer”, is the onner of the proj:2rty described {n Attachment "A' to this

Declaraticn, oo behall of iteelf, the general partners, their bheirs, successors,
grantees and assigns, does hereby submit to the condominium form of cwnership
sald Jands descrided in Attachment "A' and declares that after the date of the
recording of this Declaration in the Office of the Clerk of the Circult Court, in and
for Brevard County, Fiorida, the same shall be sutject to each and every one of
the terms and conditions of this Declaration and of Chapter 711, Florida Statutes,
1965, as amended, hereinafer referred to as the “"Condominiura Act™, untl such

time as the same s terminated as by this Declaration {3 provided, or is dissolved

by operation of law.

L NAME AND ADDRESS:

‘The name by wdich Wiis condominium {s to be {dentified is:
PALM COLONY i 8 10t < canimidiinillM

Ba Post Office address is:
000 N AlA, Indialantic, Morida, 32903

T T T T T o s — I T DETFINITIONS: - - I

The terma used herein shall have the following meanings, unless the coaiext
otherwise requires:

() Assessment means a share of the funds required for the
paymeat of commoa expenses which, from time to time, are
sssessed against the uait owner,

(b) Association or Coedominiu m Association means

PALM COLOHY CLUB CONDOMINILM ASSOCIATION, INC.
and the entity respoasible for the operation of this

coodominium,
lt .
. () By-Laws means the By-Laws of the Condominium

Assoclation for the government of the condominium as
they may exist [rom time 1o tire,

1=
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(e} Common clermeants shall mearn all portions of the

PALN COLONY CLUD CONDOMINIUM

property not included in the units and all improvements
on all lands leased for tha benefit of all condominivm

unit owrers whether the lcase is by the Condominium
Assovlatina or ail the individual condominium unit owners
acting coilactively,

(0 Commen exsences means the expeases for which the
wnit ovoncrs are liacie to the Association.

(p Common surplss means the excess of all receipts of
the Associalios, over the amount of common expenses,

(b)) Condominium s that forea of owrership of condominium
properiy urder which units of improvements are subject to
ownership by one or more owners, and there {s appurtenant
to each unit as part thereo! an undivided share in the
common elerments,

(0 Uait means 3 part of the coadominium property which ls
subject to private oancrship. The words "apartment” and
"unit™ may be used iaterchangeably terein as the context
requirea.

() Unit owner, a>artment Oxner, owner of a2 unit, or owner
of an agartment all mean the owaner of a coadominium parcel.

(k) Coodominjum parcel means a uait, together with the un-
_ dtvifed eharg in th< sopmon elements which i6 appurtenant

{0 Linited com—"n elemenis means, and includes, thor=
commoa eltmenis ~...cn are reserved for the use of & certaln
wnlt, or uaits, to the exclusioa of other units,

(m) Condominjum project as used ia this Declaration of
Candominium shall be construed to mean all of the 248
condomiaium uiits as a completed project,

II. LAND DESCRIPTION:

The legal descripticn of the land included in this condominium (s descrided {a

Attachrient "A" to tals Declaration, which Attachment, by reference, is madea

part bareol,
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V. SURVEY AND PLOT PLAN:

Attached to this Leclaration of Condominium a3 Attachment "B” i3 a survey
and plot ptan of the 1and (descrided In Altachment “A™ and Graphic descristicons
o tha {mprovements where the units ia this candomin® m are to be tocated, This
su~ey, together with the plot plan, this Declaration, the graohic descriptions,
and othe~ Exhiblts, are n su/ficient detail to identfy the common elements,
limited common elements, if amy, and esch unit and their relative locations and

approximate dirensions.

V. IDENTIFICATION CF CONDOMINTUM UNITS:

This condominium shall have a tatal of two-rundred forty-eight (248 congo—
M Units. There shall be sixteen (16 two-story, sight (€ unit buildings, and
Five (5 two-St0ry, twerty-four (26 unit buildings. T;:. bulldings shall be
mumbe red sequenttally one (11 through twerty—one 2. Bulldings 1 anc 3 have
four (4) two dedroom, two bath apartments and four (& one bedroom, ane andone
half bath apartments; Buildings mambered 2, 4, S, 6, 7, 8, 14, 1%, 16, 17, 18, 13,
20, 82d 21 have eight (B two bedroom, two bath apartments; Bulldings 10 and 12 each
nave twenty—four (24) two bedroom, two Bath apartments; and Buildings numbared

9, 11, and 13 exch have sixteen {16 two bedroom, two bath apartments and eight

 ———np m————— o —— w = = =T omiv e cme ——— R
————————— - — -

(8° one bedroom, one and one half nathroom apartments. Bulldings numbered 1, 2,
3,4,5,6, 7,8, t4, 15, 16, 17, 13, 19, 20, and 21 each have four (6 apartments
on tha First Noor and four (6 apartments on the secand floor. Bullding= 9, 1, 191,
12, and 13 ¢ach have twelve (12 2partments on the First floor and twelve (120 spart-
ments on the sccond floor. The apartments on each floor are numbe red sequenttally.
Each apartment number {s prefaced bry the duildings number, as for exarrple, spart-
rrerts on the First Floor (n building Five (5 are rumbered: 5-101; 5~132; 5-103; and
5-104: Apartirents on the second floor [n bullding sixteen (1€ ars numbered: 16~201;
16~202; 16~203; and 16-204: Apartments on the second Moor of bullding elaven (11
are morrbercd D 1-201; 11-232; 11-203; 11-23%, ¢ -208, 11-230; 14-20T, 11-208;
11-209; 11-210; 11-211; and 11-212, The specifiz location of each apartment in

each building L3 shown on Altachmert "8’ to this Declaration of Condominium.

-2~
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XNo condominium unit shall ever bear a number identical with anothe

condominlum uaft,

VL. INTEREST IN COMMON ELEMENTS: COMMON ELEMENT
EXPENSES AND SURPLUS: VOTING RIGHTS: MAINTENANCE:

() Common Elemeats:

Tha swoership of each apartment shall Include {and thers scall
pass with ¢ach spartxent as an appurtenance there:o, whether or oot separately
descrit 4) an undivided one-two bundred forty-eighth (1/2481%) share in and to the

comacn elements of tbe PALM COLONY CLUB CONDOMIXIUM.

(b) Common Expenses and Surplus:
Likewise, each cordomintum mit owner will bear an undivided

one-tx 0 hundred forty-eigith (1/248tR) part of all the common expeases of this
Condomialam, and will have an undivided one -two hundred forty-efghth (1/248th)

’ isterest {a and to the cormmon surplus.

Notwithstanding the fractional portioa of the commoa expenses
which {s allocated to each condominium unit as adbove set forth, the maximum amount

T T ol ch3ett tPESME WAICE day condominturm uiil cwier shall pay, uotil such Gme as
all condomintum bulidings and waits are so0ld, o urtil July 1, 1975, or ureil the
Developer turus the Candominium Association over to the owners of the condcminium
saits, whichever sball first occur, s the sum of Forty-Dollars {§40.00) per moath,
paysdle Ooe-Hondred -twenty Dollars ($120) perquartzr as set forth snd established in the
Mazxgement Agreement attached to this Declaration as Attachmest “D”, and by refer-
suce nads a part bereof. The Forty Dollars ($40.00) per moath or One-Hundred Twenty

‘Dollars ($1230) per quarter 1s tied to the Cost of Living Index and, thersfore, is ac

adjustable amouat (2 thal regard caly.

() Voting Rights:
Sabject to the provisions aad restrictions set forth in this De:lara-

tion and the By-Laws of the Association responsibls for the operstion of the coodo~

v
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miafum, ¢ach coadominium unit is entitled to one {1) vote {n the Condominium
Assoclation, regardless of its size or how title 45 held. Cumulative voting shall
20l be permitted. Members oa the Board of Directors shall be etected by plurality
vote.

(d) Maintenance and Repair:

_ - (1) The Associat{on, at its expense, shall be responsivlice for
ise maintsnance, repair and replacemest of all commca elzments in the condominiura
project, includirg all portions of each apartment which coctribute to the support
of the duilding in which It is located, {exclusive of iaterior apartmeat walls, apari-
ment cellings and apartment floor surfaces) and {ncluding, without iutending to iimft
the same, cutsi?s walls of all bufidings, structural slabs, roofs, exterior boundary
walls of apariments, 1oad bearing columns, all conduits, ducts, plumbing, wiring
and oiher facllitiss for furnishing utility services to the apartment (but excluding
therefrom repairs and maintenance of appliances and ptumblag fixtures of coadominivm
unit owners), plus all incidental damage caased to be doae by the Association in con-
Sunction therewith, 1a additics, the Associat{oa shall maintain, repair and keep in
good and first class conditioa all parking areas, roadways, lawns and shrudbs, plus
all leased lands in accordance with the provisioas of the loag term lease of thls
Association identitied in ARTICLE VII bareof.

(2} The respoasidlity ol the condomintum unit owner shall be

‘)o .

sa follows: To malnlaln, repair and replace, at the exp of the domin{ unit

owner, all porticns of his apartmeat, including: (a) the electrical equipment .and
fixtures; (b) the interior plumbing and attsodant fixtures and equipmeat; {(c) all parts
of the air conditioning units serving the spartinent, whether such parts are located
withia or without ibe unit; and {d) all interior azd extecior doors, screeaing and
-hd&-. The exterior doors, windows end screening if replaced, shall be replaced
culy with & door, screening, window and wisdowpans desig, typs and color as
epproved by the Board of Directors, h performiag such maintesance, repairs and
replacements, the condominium unit owner sdall hot unreasonably divturb otber
persons residing {a the bullding. The condominium unit owzer shall oot paiat or
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othersise decorate or changh Any 01150 OF the dulléhn { not within the laterior
confines of his spartment, unless the wriitea consent & the Association s cbtained,
The condominium unit owoer shall promptly report to ths Association, or its ageat,
any defect or neediul repairs, the responsibility for the -emedying of which (s the
Association's, and pot to make ady al:erations in the portioas of the apariment or
building which are to be maintained by *he Association, or remove ary portion thereof,
or make any additions thereto, or ¢o anything which would, or might, jeopardize or )
impair the safety or soundness of the aufldicg without first odlaining the writien
consent of the Board of Directors o!f tte Association, and of the apartment owners or

owner for whosa becefil such sasemer: exisis,

VIL LAND LEASE:

An a coodition of title and & covenant running with the land, sod as a
cood itioa precedent to the owning of a coadominlum unit, the first purchaser of &
comdominlum unit foom the Developer, prior, bat simultanecusly with acqQuisition of

‘title to the coadominlum parcel, must enter into a long-term land lease with the
Developer (spproximately 98 years} for the non-exclusive use and puseuiu? of
certain lands wiich sre mors fully identified in Attachnient "E” to this Declaration
of Condomintum, which Attachment "E” sets forth the lease form and the leased
lands legal deacriptions. The acqnluu:;n of title to the condominium parcel by the

fAirst purchaser and all subsg (acst puid 228 <Ot s burdesed with thia prior pledge.

T TTTT T T URo cenerakip o dower lnlervat s5El e Fapd HSE 16 The 1§ ise I3 118 s&verAl teTmis

and conditfons Inciuding the pledge of Lessee's comdominium unit a8 security for
Lassee's performance of the severil terms and conditiona of the 1sase. The eéxecuted
lense betwesn the Developer and the first purcimser of 8 condominium uait must be
recorded in the Public Records of Brevard County, Florida, Thersafter, any
coareysace of the condominjum walt by Deed, Or by atry other means, shall avtomatic-
ally and withoat furthe r documentatioa o7 reference to the 1ease, include a complete
assignment of the condomintum ualt owner's total interest in and to said lesse, whether
the sssignment be specifically caentioned (o the Deed or oot. The ownership of a condo-
mialom unit sad the land Jesse shall not be ssparsied, but shall be simulianeowly
passed 88 part of the selling considsration, from owmer to owner, The transfer ofa
condomialum unit shell constitute s reiesse of the transferor of further liability

4~
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under sald lease fro the date of the transfer forward, and the acceplance ofa

Deed or other {nstrument of coaveyance of an interest i the condominium unit

shall automatically coostitu‘e (1) an acceptance of automatie assignment of 1ease
‘ and an sssuraption of the several terms and conditions of such lease; (2) 3 ratufica-

tice of the terme snd conditicas of said lease; (3) an agreement 1o carry oul «1 of

the terms and conditions of said lease, and (4) an aclnowledgement 1od coafirmatior.

of the pladge of the coodominium a3 security for lease performance.

Each condominium unit owper will be required to pay directly to the Developer
the morthly rental payment, as estaplished by sald lease, (n advance, said morthly
reatal payment being dus on the first day of each and every calendar month during
the solire term f sald lease. The rental to be pald is designated and set forth in
the sxecuted lease between the Developer and the first unit owner. In additios, to
the rental paymants, other obupﬂonl imposed on the unit owner under aod pursuant
10 the seversl terms and conditicns of said lease, Attachment "E" shall faclude, but
wre oot limited to, the puymun of the unit owner's share of the property taxes and
insurance, and the W.orm leased lands,

Ry the acceptancs of the Deed 10 the Condomintum unit, PALM COLONY
CLUB ASSOCIATION, INC., is thereby designated s the Agent for such unit owner

wuuunndcdleauneommnmeofmm, a1l expenses

' T TTTiden 16 eald wecrestionil Tands aad any abd WI FEREMGGNK frelitties from thme ~ —— - —-———
to time thereon, {other than the monthly rental abore referenced), Each sald
eondominiam unit owner in this coodominiom Mlp:ythtporﬂouolallucb

expease s of the lease, other than the monthly rental, {n the same proportion as

uaulhnpymekmmouwcma.

VIl DEVELOPER'S UNITS AND PRIVILEGES:

1. The Develcper, at the time of the recording of Lais Declaraticn of Condo~

miniom, ulho-mrhfnm.dmolmuﬂpnpcrtycnd!ndht&nlcmdo-

e

mintum uanits, togrthar with all appurtsnances thereto, The Developer shall have the
continucus right, undimiaished by any restriction whatsoever, 80 long as the

aTe
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developer shall own any unsold l.partm.enl in tne coodominium's ent:re project, t>
#ell, mortgage or lease units to any person or persons the Developer, icting
alooe and unilarerally, may approve and, futther, during such a=e, *o enter upon
and 172385 M ¢ "R coodominiur dracerty any businesr 1ecessiry tC SOonFumMi e
the sd. e > ocnity nelvsing R 230anous M2intenance 3 mode's, the scatins o
SR8 Of < TInran L. ATai- Coand e 2im and cse of the propersy T amr o
office D2rs>ane’, J.315Crs, AN 3:r. .53Fs, K 1 TANSE™ SOSSister alte Teninye
ceservativ, Rothung aerer shall be nsasiried o ves n toadem miua v
the mode’ apartments, signe ar otaer selling tools of the Developer, A = .re
Declarstioy »f Condominlur hif oeen '1éo, [f there are ansold asarime:is -anes
by the Developer 1n aay portiona of the sondeminium vrojec:. the Developer s.al’
ve the right to be, and remain, the owner thereo’ - rder “he terms and cordizic:.
apove, and the Developer shall have the option 4f 2ither oaving tne as»essmen:s oo
e uascld apartments, or, 1a lieu ther eof, to maks up any Jeficiencies <2xcec in

39 cperstional and maintenance sxpenses of the condominfura,

2. Ths condomicium provect sha'l consist of two-nurired forh--oigh 124%
coodcminium units, The leveloper {3 irrerocadly emoow 1red ir ~onsteuc. such
condominn vaits and such constnrtion by ‘he Developer 1N mot 3 ¢ =ed ¢ >¢
an ioterference #1th or detlal of e ute and enjoyment 37 *% cOMmMOn areas - -
m— ere e e Ay Ather righta 0f tne cener !,M‘J:mwn-u,xw; SNLD AAVE PrEVIOUS]Y ORRT o mee e m e e
constructed and whica are wcupitd by said unit owners e Developer and thoss
persons operating by, through, or under the Developer (tacluding <cntractors, sub
cootractors, guests and igvitees) shall kave the right >f ingress and egress to 2l
parts of the coodominium lands and properties and to all paits of the leased 'andz
during the time of the coastruction ol the condominium project and the sale of al

anits therein.

3. The Developer, as owper of the property Bere submitted 1o the condn-

misium foro of ownership, beredy expressly reserves untc .tself, its servants )

- -
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agents, invitees and guests, a parmaneat casemest vrer the coodominlum property
for ingress and egress 1o the leased lands and, further, the Developer specifically
reserves e right of {ngress and egress for {ts 11!, its servants, sgeats, invitees
and guests during construction period and until all condominium units are sold,
over and across sli condominium property. The Developer reserves unto ftself
and sdall bave the sole right, acting alone, to grant to any mun{cipal, county or
state government, or any subdivision thereof, or to any other person or firm, a
partial, total, or exclusive eagement over, across, updd and under an-- part of the
property descridbed in Attachment "A™ 16 long as the easement shall be for utility
purposes, or purposes at least part of which shall be utilized by and for the denefit

of the condominjum unit owners.

X. AMENDMENT TO DECLARATION OF CONDOMINIUM:

The Developer reserves ihe exclusive and sole right, acting alone, to file
supplemental Declarations 1o this Declaration of Condominium, and to amend this
Declaration of Condominium apd all supplemental Declarations thereto, at any and
all timas priss o Uve issuance of Qe final Certificate of Occupancy by proper
goverumestal authority for all units in the condominium project, or uatil July 1,
19785, whichever shall first occur. This right to ame;d shall be ;on;trued to

include the right to make and file supplemental Declarations to this Declaratioa of

Condominiam. No ameadment by tha Developer shall alter or change any gimdomlniu::;_
unft ownar’s interest i the common elements, common expenses, and the commoa
surplius 38 established in ARTICLE VI of this Declaration, nor shall the voting rights

of a condominium unit be altered or changed,

After the expiratica of the time withiz which the Developer shall have the
scle and exclusive right t0 amend this Declaration and all supplemental Declarations
thereto, this Declaration may be amended only by an alfirmative vote at any regular
oOF specisl meeting of the unit owners of this coadominium of elghty per cent (80%)
of all unit owners in the Condominlum Assoctation. No amendment, addition, altera-

tion or modification shall change any coodominiun unit's proportioa of the share of
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0 COMMGON slemants, COMMan LEENEAs, corvnon surplus, or vaeing rights
nless the same, being submitted st & annual Meating of the Mambers, ane
hundred per cent (1005 vota approval of all condamintum unit owrere In tha
condarminium project was cdtalned. All amendmaents shall be exscuted by the
President and Secretary o tha Condaminium Agsocistion only, and shall be
evidanced by & certificsts executad with the forrmalitias of a Ceed In proper form
for recording, and shell Include the recording dats identlfyting the Declaration,
The sarve shall be recorded 10 the Pwlic Records of Breverd County,. Floride,
accordtng to 1aw. It shsll By wnecessary for Indtvidual condominium unit owrers

1o mwsouts the amending Ldtrurent.

n No case shall an amendment, a4 changs or addition te, or altaretion or
raodtficstion of, sry candorm.inium docusrart abrogits, restrice, altss, ¥mpair or
1" sny merner affect any right of the Dewveloper hereunder, or any right of the
Developer urder the long term lsase an the property described in Atachment “E*",
or arey (retitutions) Mortgeges of any unit, as the case May be, without the written
parmisslon of Bw Diveloame~ or Martcadas, &l afy STt 10 O so shail be null

arnd vold .

X, OPERATION OF CONDOMNRIM ASSOCLAT ION:

This condominksm shall be operetad Dy & nonN-praflt corporation named:

PALM COLONY CLUB CONDOMINIUM ASSOCIATION, INC., which corporstion

T i areln aormetitis CANEd U TASMR LRI, TYW UM v ol s Torsiorr iy

unit A the PALM COLONY CLUB CONDOMIN UM shell autormatically become
mthALMOG_WYCUBM$SWMTm, INC.,
wWwon the recording of the Warrenty Desd to their condomindum parcel, Likewiss,
rarmberehip shall sutomatically tervninats LDON the cessation of such cwrerehilp,
Mo rHghts shall vast #n any perean wiv (s In the proosss of purchses g a condio-
mintum parcsl, stther in the unit to be parchesed, In the land, In the Assoclation,

or th the condominium ttee ¥ until title to
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the purchased unit recorded. Theze shall be o other membarship.

Tstil such tima as the Declaraticn of Coodominlum has besn recorded, the
Deveioper, s U owner of the vacast land upoa waich the condomiaium units are
belzg costricted, shall de the sole mezder of the corporation. The Developer
shall continue 88 3 mambder a8 10 sach condominfum unit coastructed. As s00n as
& coxdominlum uait {s s0ld and & Warranty Deed recorded, the pew purchiser shall
becoe & member of the Association and the Developer shall cease deing a member

ol 1ae Association as to such apartment sold,

Toe following miscellazecus rights and powers shall apply to the operation
of 138 Condomintum Associativn:

{1) Tbe Assoclatioe, which is fncorporated, shall act through its
officers sad Board of Directors, and .Eu!l have all powers grantcu to ft under the
several laws of the State of Florida including, by way of Qlustration aad aot in
Umation, the power to enter leases for lands not cwned for,-nd in behalf of, the
condomialum uwait cwners, the right to cootract, to sus and to be sued, and the right
to act a8 2 collective agent for all condominium unlt owners (o the condominfum
pro’ect ia ovder to carsy out such of the terms and conditions of recreational leases
which have beea sutered {a and Individual capacity by uait owners as it may be
divecad, Service of process upon the ABsociation shall not coastitute service o

POCes s OB ADYy unil owner,

R Norunit Twusr, EXUIp k&1 SIftoeT o mvmber of the-

Board of Directors of the £z.ociation, shall have the authority to act for the Assccia-

ton.

(N The powers and dutiss of the Association shall include those
set forth in this Declaration, those in the Charter creating the Associstion, and
104 ¢t forth in the By-lsaws, The geners]l membdership shall elect the members
of the Board of Directors, and the Board of Dirsctors shall alect the officers of the
Azsociation,

-ll=
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{4) The Associstion shall have the {rrevocable right to have
sccess 10 each unit at all times durisg reasonabls hours as may be necessary for
the malntenance, repalr or replacemsat of Ay commeon elemants thereis or acces-~

sdle therefrom, Or for ciaking smergency repairs therein necessary t prevent

demage 10 the cOmmon ¢lements or to anober unit or unaiis,

(5) The Association shall have the right to adopt, estadlisd, pro-
claira and enforce rules and reguladions for the use of the coodominium units, the
common elements and any other property jolotly deld or possessed by sll condo-
minium it owpers, ¢ither by means of & lense, through membarships, or by
POSSEBSOTY B4 cOBtracts in lands or facilities, including golf courses, teanis clubs
and other recrestional fazilitiss, whethsr or not coatiguous to the lands of tae coudo-
miatom, The Asaociation shall havs the power 1o enforce the provisions of this
Declarstica of Condomialam and {ts By-Laws for and in debalf of its memiers.

{5) Tbe Associatiom shall have the right to alter and fmprove Lhe
cOmIBOon sreas, And 10 A59e88 ¢ch unit ownsr their common €xpense share thereo
providing that sxy assensment in excess of One Hundred Dollars ($100,00) per un
mmmmwmwwmumw,mx consent and
mﬂmmumm.n.mmdg-muomnhmmmm
a2 a regular or special meeting, meﬂqmmuw-hmwiu
title through foreclosure proceedings or by Deed In i1 <! foreclosure, must approve

~“he siascsamett TegATAIs 68 Of (D8 SIRSUNT LAVEITEL, ————— —_—

XL PERMANENT OCCUPANCY RIGETS IN CORDOMINTUM UNITS:

For parposes of drtermining UsyJight to permansutly occupy 8 condominium
wnit, if title t0 & unit be taken:
(1) In & single name such named persca and faxily may occupy.

() I the sams of & busband or wils efther or doth may occupy.

together with thelr famfly.

(3 In the aeme of a corporatium or other business satity, or (n

-13-
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the name of two or more persons (not husband and wife), the Prealdent of the
eorporation, or senlor officer of the business entity, or the first named person
on e deed, a8 the cass may be, ahall be deemed 10 be the persoca to occupy
(sogether with famly) 114 premises (n adsence of a corporate or buricess entity
resoustios, a Cartified copy of which shall be delivered to the Associatica, or an
affidavit from the first named ower on the deed directing to tha contrary Such
& r.ght to occupy, oace established, stall coatirue untl] a new Certifled corporate
resolution Or sffidavit to the coatrary shall be delivered to the Association, proper.y
algeed dy the President and Secretary of the corporstion or the first named owner
and shall never be changed more often than ooce every sixty (60) days.

(Q For a teo (2) bedroom condominfum unit, the named owners
and famly for occupancy purposes, shall consist olu.o mors than four (€} persocs,
{acludiag the owner, sach of whom shall de fourteea (14) years of age or older, and
oach of whom sdall be either marrised to another occupasnt or be related to each of
the cthers by the first degree of affiaity, unless otherwiss specifically approved by
the Board of Directors. This definition relates only 0 occupansy wizhty,

For a onz (1) bedroom coadominium unit, the named owners
and famCy for occupenc; purposes, siall consist of 50 more than three (3) persons,
iaciuding the owaerz, eacd ! ‘hom shall be twenty—coe (21) years of age or older,
and either married 10 ancii er occupact or be related to sach of the others by the

) nut dqru a;mw,. uzl¢ .8 otherwise specifically approved by tha Board of

Directors. Thls definition relales caly to occupancy rights,

XIL ASSESSMENTS; LIEN AND PRIORITY; INTEREST; COLLECTION:

(1) The Association shall bhave tha powsr 10 make aod cdllect
Sssesscaents, and shall maintain sccounting records with respect thereto according
o good eccounting practioss, which shall de open to inspection by wnit owners at
Tea500udls times, Such reccrds shall include: ’
() A record of all receipta and expenditures.
() Az account for sach unit which shall designate the name

and address of the unlt owner, the amount of sach assessment, the daiss and amounts
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in which the sssesoment comes due, the amounts pald upon the account, ard the

balance due.,

(2) Common expernses shall include 2\l expenses connected with
the operstioa, maintenance, repair or replacement of the common elements, all
cOoSts and expeasen coonected with the operatica, mauintenance, repair and replacc
ment or recreatisna) facilities oa the losg term lard lease eantered into by ail conco-
mialum wnit owners individually, plus ali cosis of carrying out the powars and
dutiss of the Association, and any and al] ot=er expenses which shall be incurrec cy
the Associaticn, or oy the individual uait owner which sha'l ratably or equally
beneqt all unit owners, These expenses shall be dorme Dy £aCh CONCOTInIL TG wied

owoer o the manner as estadblisted in ARTICLE VI, () of thls Declaration.

(3) A unit owner, regardess of how title is acquired, lnciLing
without limitation, & purchaser at a judicial sale, shall be liable for all assess-
ments coming dus while be (s the owner of 3 unit. In a voluntary ee-.-::;;mce. the
graates shall be jointly and severally liable with the grantor for all unpaid assess-
ments aguainst the latter for his share of the commoa expenses up to the time of such
volunlary coaveyance, without prejudice to the rights of the graatee to recover from

granlor the amounts paid by the grantes therefor.

(4) The llabflity for assessments may not de avoided by waiver of

T T O U U SR Ut ORIy SO TteTaers oT Uy adund cnment-of-tho-uals againet

which the sssessment {8 made,

(5) Assessmenis and instailments thereon oot paid whea due shall
bear iztsrest from the dats when due gnti] pald, at the rate provided in the By-Laws,
B0t $0 exces ] Ls maximum rate allowed by law; scd U no rate {s provided, taea at
ten per ceat (10%) per ansum. Ia addition, delinquent aceounts, after the fifh (530}
day of delinquency, ehall be charged boo'keeping, accounting and secretarial fees of
Ouve Dollar ($1.00) per day for each day delinguent, retroactive to the first Cay's

delinquancy, uatll correctad,
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(3) The owner of a condominiam wnit shall be liable to the
Association for any unpaid assessmen:, tozether with {nterest thereon, anc all
costs and reasonadle attorney’s fees incurred in the collection of the same, The
Association shall have a lien oo each delinquent condominium unit Owaer's apart-
ment for any unpald l-ssCIsmenl, plus intercst, and all costs and attoraey's fees
incurred by the Associaiion in the collectlion of such assessment, or :n the en-
forcemest of such lien. The lien s*a'l be e’ fective from, and afer, ine time of
its recording in the Public Records of Brevard Counly, Florida, and stall
state the description of the condominium parcel, the nan:e of the record owrer,
he amount due, (ncluding a reasonable ailoszy's fec, and the date when Cuc, aad
the liea shall continue in effect uaiil all sums secured by the lien shall have beaz
fally paid. Sych claims shall include only assessmentis which are due and payaoic
whéen the claim of lien is recorded. Such claims shall be signed and veriiicd ty an
officer or agent of the Asso<ciation azd compieted in 2 manaer which shall eniive
them 1o be recorded, Upon full payment, the party making payment saall oc entiled
to recelve from the Association a recordable Salisfaciion of the Lien, All sucl :icns
shall be subordinate 1o the lien of a mortgage or otter llea recorded prior to the
tirye of recording of the ciaim of lien, and such shall be sudordinate to the condio-

minlum wit owner's pledge as Lessec, 0 the Lessor, as securily for the lease ser-

" lormance, (See Lease Attachment "E'S.

(N Lliens for assessr.enls may be foreclcsed by 8. t drougrt in ine

————

pame of the Assocfation {n like manner as a foreclosure of a mortgage oa rea property.
In any such foreclosure, the unit cwner s ‘:'. be required to pay reasonadie Tenzal for
the use of the condominjum parc‘el being foreclosed, sald rental being Zor the period
beginning on the day the lien arose, and ending ca the date ltigation {6 completed, and
e plaiotidf in such foreclosure shall be entitied 1o the appointment of 2 receiver to
collect the same, ‘(he Associaiion shall have the power to bid on the condomizir
parcel at foreclosure zale, and Lo acqui-o ard hold, lease, mortgage and convay ke

- same, Suit to recover a money judgment for un2aid assessments may be malatainec

without walving the 1en eecuring the samas.

.15~
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iﬂ Where a imortgagee, a lien claimant, & pledges or othar
purchaser of A condominlum unit obtains title to the condominium parcel sa s
rviult of & foreclosure brought on such pledge, mortgage or other lien, or by
Deed $a lieu of forecldsure thareof, such acquirer of title, his successors and
assigna shall not be Hable for th: sharz of common expenses Or sssessments by
the Assoctation pertaining to such cc:ndomhlum parcel and chargeadle to the
former uait owner of Iuc.h parcel which accrued or became due prior to acquisitica
of tide s a result of the foreclosure. Such unpaid share of common expenses or
ssssssmentis shall ba deemed to be common expenses collectible from all of the

unit owners, includiang such scquirer, his successors and assigns,

XII. LIMITATION ON LIABILITY OF UNIT OWNER:

(1) The 1adfity of the owner of & ualt for common expansed
aball be 1imited to the amounts for which he 1z assessad frows time to time (n

accordance with this Dyclaration and the By-Laws,

{1} The owner ol a unit shall hxvs no personal Labfl{ty for any
damages causad by the Association an or {a connection with the use of the commoa
eloments, A uait owner shall de 1ladie for tnjuries or damages resilting from
sccident in his own oalt 1o the same ertent and Jegree that the owner of & house

(R Property taxes, special assssaments and othar taxes and
levias wiich are levied by municipalities, countias and other taxing authorities on
the condominlum units shell be sssessed aguinst the individual condominium ualt
and not upon the condamiaium as & whals, Propsrty taxss and spacial sssessments
levied upon the recreational facfitiss, the common ardas sand the laased land, stall
be allocated and assessed aguinst each coodominiurm ualt {n the percentage which
each shares in the common 2xpenses and surplus, mm-m»«miﬂcumm
leviad agrinst each condoiniurn parcel sdall canstituts a lisa coly upoo s+ 2A condo-
misjum parcel 80 acesssed ad upon BO other portion of the condomintum parcel.

=18~
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{9 All'Grovisioas of tals Declaration relatiag i, a condominium
parcel which has been 80ld for taxes or special ssscssments shall survive and be
enforceable after the [ssusnce of a tax deed or master's deed upon the forectosure
of an assessment, certificate of lien, tax certificate, or tax lien, to the same
extent that thcy would be ecforceable sgainst a voiuntary grantee or the owner of
the title immediately prior 1o the delivery of the tax deed or master's deed, The
restrictions, terms snd conditions of this Declaratioa shall rua =ith the 1and and

dereafter be binding upon all who own or hold hereunder.

XIV. COMPLIAXCE WITH GOVERNING DOCUMENTS:

Each unit shall be governed by, and each unit owner sahall comply with, this
Declaration, the By-Laws, the rules and requisitions as promulgated by the Board
of Dk-imn from time to time, and the laws of the State of Florida as they may
exist {rom time to Ume. Fallure to do so0 shall entitle the Association or unit owner
to sue for such sums as it may be damsaged or to sue for injunctive relief, or both.
Such actions may be maintajiord by the Assoclation or in a proper case by an aggriev-
od uait owner. Such relief shall not be ex:lusive of other remedies provided oy law.
Should the Association prevail in s court of competent jurisdiction =g=inet a unit

ownar for fafure 1o comply with 1he dutiss Smposed by this Article, such uait owner

SEAll pay 41l the court costs connected (harewith, together with a Teasonable attorney's
fee, a3 determined by t2e court.

XV, THE CONDOMINTUM PARCEL:

Each condominium parcel shall coadist of thw condominium wait plus an (n-
Giparable and undivided share of the commoa elements and Umited common elemants,
if spplicadle. The common elemeats are thoss parts of the condomiaium property
aot facluded in the units. The limfled common elsments are thoss common elements
which are reserved for the use of 008 spacific unit or units to the exclusioc of other
gnits, Tbhe limited common elemants of this condomiaium shall be appurtecant to
those condominium units where part of the equipment of the cocdoainiom ualt is

3% O
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tnstalled outside of the apartmest, and sball coasist of that portica of the commen
alements upon which equipmeat Is physically situsted. Each condominicm unit
sball coastitule & separate parcel of real property. Each coadominium unit, for
purposas of this Deciaration, stall be deered to e independent of all other coado-

mintum wits, but shall be sudject o the lawas of the State of Florida, this Declara-

tsan, and all sxhibite and attachmeats bereto, the By-Laws, the long term land lease,

the rules and regulaticas of the Condominium Association, aad olber regulations as
applicable.

Nothing herein shall (o any way, of under any circumstances be coastrued o
suthorize, permit or allow a partitica of any part ¢l the common elen.ents by ..y
unlt censr. The lower and upper limits of each spartment unit are ooe inca telow
the upper surface of the coocrets floor slab and coe inch above the lowar suriace of
the ceiling, respectively. The vertic:” plane formed coe {ach {nside each oourdary
wall of the apartment ualt shall constituls the side and outer limits of the s;ertment,
sxcepting oaly that where there (s & balcoay sxtepding from any apariment, the Oout-
side bouadary shall be cﬂn‘t‘ to include the interior walls of such balcoay. Stould
such an owner of a condominlum scquire by purchiase an adjciaing unit, saic owter
may bs permitted, with the specific writtan approval of the Board of Directors,
reascoadle ingress sod sgress betwies tha units by removal of all or part of tie sep-

arating wall and such wall shall thereafter be considered an insile wall and not &

“'—W.MMMQM unite, ooe

above and cos below the other, with the spécific written spprovel of the Board of
Directors of the Assoclation, the spartraeats may be joined by oce set of stairs and/
or ooe slevetor, Such shall oot interfere with the structural stability of the bullding.
All sxpenses conaacted therewii® shall to borns by the owper desiring the alieration.
There aball be O COMMOR EXpEse L cORDECHOD a1 awith. Tbe inside srea of the
{aterios wells of esch apartmen: unil are burdened with a5 esssment for the benefit
of the otber uail ownsrs for purposes of pipes, wtflitsas, wires, cables and oiber

oimOsr ltemss., Removsl or rearrenfement of guch {aterfor walls shall be mads only
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with the writien cossent of the Bosrd of Directors.’ Such easeiAsnt may be watved
by the Board of Directors for and 1a bebalf of the condoxnlaium ualt owner.

Fe cas of the Covlomintum uaits shall at any time sver be sub-divided or
droken down iato sxmallsr parts than now exist, and any atiempt to do 20 shall be
sull aad void, Mﬁm-l“kanﬁom. Nor can thera be g
pledge, mortguge, sncumbrance or sny other transaction affectizg luss than the
whold sult which w{ll be efferv've and enforceadls. Amy such stiempt will be null and
void, '

Notwithslanding the sbove, nothing berein shall prevent the Developer from
combiaing cos or more spartments iato larger units. In such tvent, the share of the
commod ¢lements, the common element expenses and the common surplus relating
to such spartment shatl de (ncreased in accordance wiih such combinsticn, and an
amendment to tha Declaration of Coadominium shall be filed by the Developer to
Tefect such change.

The followicg easement shall be from each condominium unlt owner to the
others and to the Association:

(1) Structurs! Support: Every portion of the unil contridutes to
the support of the other parts thereo! and, accordingly, each unit {s burdensed with »
a2 sasemant for structural support for the benefit of esch other condomlirium it

aad for the common slements,

1£)) Jolenssnce, eic,: Maintenance, repair and replacement

e334menis are granisd through each unit, which ircludes easements for all facllities
for furnishing of utility service within the bullding to units, or to the common elements.

‘Nospartment owner shall instail or allow 5 bo installed, witaout the specific written

8pproval of the Board of Directors, aay 1ock, security fevice or other thing which
will, or might, {nterfore with guch easement rights. .

(3 Encroachment: Should any unlt eacroach apoa another, or
upan ths common elements, and such be oot the result of & deliherats setion oa the
part of the unit owper, or stould & common slement encroach upon a condominium

ualt and the same be uniatenticnal the, {n either case, an easement shall exist from



I AN 4Lt G

w1426 e 114- ¢ -
oce to the other, 80 Joag as such encroachment sball naturally exist, Permaneat
and pecessary eacroachments resuluing from reconstruction or repair shall not
constitule » claim or cause of action {n favor of 6ce owner upos whose property such

epcrodchment exists,

XVvI. USE RESTRICTIONS:

The property submitted to the xoodominium form or ownership by this
Declaration, and \he subsequent amendments thereto by supplemental Declarations,
shall be subject to the following provisioas;

(A} Privale Dwelling: Except ;l is otherwise specifically set forth, all
condominium units sball be used solely as a private dwelling for the condominlum
unit owner and the members of his family 85 defined La Article XI above, social
guests, (who shall cccupy wita the owner) and for Lessees and for no other purpose
whatssever, including busizess purposes. Leasing for private dwelling use shall not
be coastrued as carrying oo s business, If title to the coodominium unit be taken in
the name of reveral nwnera, nnly the oerson 2otitiad to membership {» the Condz-
minjum Associstico, as provided in Article XI shall be deemed to be the owaer, and
the ooe entitled to possessioa of the unit. OCaly minors fourteen (14) <227 of 3ge and
older shall be suthorized to permansatly live in the condominfum uni-. No culldrea

shall live {a condominium units with only ooe (1) dedroom, No zuore than two (2;

(B) Lawful Use: No immoral, improper, offensive or unlaw(ul use saall de
made of the condominiam proparty, nor any part thereo!, and all laws, zoning
ordinances asd Governmental regulations of all kinds shall be observed. No coado-
minium ualt cwner shall use his property in any mazner whick shall be & nuisance or
s source of snnoyance 1o other residents or which interferss with the peaceful posses-
aion asd proper uss of Lhe property by the other coadominium unit owners. All parts
of the condominium property and all partis of the owper's condominium unit shall be
kept in a clean and sanitary condition, and no garbage or other refuss or rubdish

shall be allowed to sccumulate, nor shall any fire hazard be allowed to exist.

-20-
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(C) Regulations: Rsasonable regulistions concermning the use of the condo
minium property May be made and amended From time to time by the Board of
Olrectors of the Association without the approval of the condominium wnit owners
However, should more than seventy—hve percent (75%) of the condominium unit
ownars object to anvy rule or regulation as promuigatsd by the Board of Dlrectors.
auch ruls and/or regulation shall become incperattvs.

The rfollowing shail constiitita prohibitions imposed upon all
condom infum unit cwners: No clothes lines or similar devices shall be allowed
n any sxposed portion of the condominium property, Including the common elernents .
No changs or altarstiona of any kind shall be made on the exterior portion of the
condominium Dy a unit owner, ncluding, by way of tilustration and not in
lunitation, Installation of awnings, air conditioning units, T.V. or radi. _ leana.,
wirlng, patmt or ctherwise. Exterior glass and balocorry screening identical to
that used and (n the color as provided by the Developer, sMall be mairtatned at
all times by all owrsrs, axcest ss (s otrerwise sxpresaty approved by the Board
of Directors inh writing. No foll, whether aluminum. colored, plastic or otharwiss,
shall be placed (n, sgatrst, or sdjacert to any windows, whether on curtaing, on
shuttars, affixed to the windows, or Otherwise, 30 a8 to be visble from the
axtarior of thy butiding, uilsss the sams.be approved, In writing, by the Board of
Olrectors. No pete shall be lllou.—ﬂhob. Kkt on the candominium premises,
excepting oni; that a condarninium unit cwnar mey heve either (a) one (1) dorrastic

ex;or('o\or-(t)m.Mvumndnomr\mg?nwl}_@tnmh

sxciss of fifteen (15 pounds. A condominium unit cwner May keep N0 MOre than

two (2) bircs at & time, which birds shall be elthar parakests or canames. All

RPwr pets are prohE:iisd, Children below the age of fourtsen (14) shall be

pernitad to visit a condominium unit cwher, and to temoorasily residetngyeh .. ... _
owner's apartrent, for thirty (300 deys (not mecessarily corsecutive) oug of sy

ora=hundred and twarty (120° dxys (which are coneecutive), provided further that,

ourulatively, the total visit with 8 condominiurn Uit cwner by all chiidren under

the 8ge o Fourtssn (16 years shall not excesd a total of thirty (30" days ot of any one—

hundred and twerty (120) cortiguous days. Should any minor tarmporarily residing

an the premises cansistantly violats e rulss of the condominium, this shall be
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considered a ruisance, and prepar logal rermedy shall be taken therefor, No unit
owrar shall place any Signs upon any oartian of the candaminkum praperty without
the aritten coneert of the Board of Dlrectore provided, howevar, thet ureil a firet
eala or all condominium unite in all phases of the condominium project shall have
bean mads, the Develcper shall have all rights reserved in Article VII heredf,
e luting the right to have signe on the comwmon elements to ald LN sales promotlon
of Ureold untits and for directional purposesa.

(D) Lisne, Suite, Mortgages, Floreciosures: NO apartmert ownes may mortgege

Ma SpArtmert rOr Sryy Lrterest in it, withour the agproval of the Assoctation, except
to & bark, 1M tneurence campany orasavings and loan assoctiation, or a Natlons!
Mortgages Company apgproved by the Developer, or to a venior to secure & portion of
ow purchese price. dememummm“
dternined by the Asecclation or may be arditrardly withteld., Any trersaction
-::ar;ll’ﬂhvtoldlu\dﬁo peregrech shall be void. Each unit owrar shall
oty the Bosrd of Directors of all snosrdrances ageinm his unit, Incluing ary
mortgages , \lens or sults flled or threataned sgeinet his unit. Inthe eant of &
foreciosure of aryy Mortgage, Lian or oher eNCITEraNDe ON & condominium urit, or
" P svere of & hrestensd sale of the condaminium unit as a result of an unlawful
lovy, ths Associstion, &cting Swough the Board of Directors, shall have the righe,
&t any tirme after the Ordar of Foreclosure (s artsred by a Court of competent
riediction, or aftes actial lovy hares: by the Sherif?, but prior to the public sale
hered?, to redeem the condaminian Uit For WA Tn BRAE &F B Uit ownerTur the

amost decredd Dy the Court to b owlng, ncluding casts and sttorvey's fess, rxd the

condormindum unit ownse shali Jiruitarscusty corvey, by spprapriste Warrenty Deed,
his Lterest Lirein to the ASSociation upon pEyMart by e Aseociation of such sum to
TS T R b, T Cordorminiams wrdt. ownes shell, By much toanafer, watve any end all
rights tn and to any monics which the Congorminium Aasoclation shsll cbtsn upon the
ool o the sald unit over and sbove the Court purchase price, If such be the case.
¥ the Asscciation doas not emarcise it right prior to public sale to pay off the indedt-
sdrees ags irat dw property and recetve 8 Warvarty Deed, such right shall eplre.

mmmwnvunuumuwnnmnmmwﬁum
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and purchating at the public sale, however, sven after the expirs Hon of its rights
above sat forth, .

All Hens sgeinst aa apartment, other than for permilted mortgages, a3 avove

astablished, taxes or special assessments, shall be satisfied or otherwise removed
s~ within thirty (30) daya from the date of the Lien attachment. All taxes and sn2clal
sas9ssmants upon, an apartment shall be paid defore they become delinquert.

(E) Leasing: Enlire aparimeats may be rected, provided the occusancy is
only by the Lessee and his family, servanis and guesis, and the terms of said icase
is not for leas than sixty (60) days, All permaneat occupan's must be at least focr-
teen (16) years of age. No rooms may e rented to transient tenants, All tenanis
shall be bound by the same rules and regulations as are binding upon condominium
ualt owners, Aay viclation of rules and regulations by tenants shall be tantamoun: 2
a violalion of said rule and regulation by the owrer of the condominium unit. En-
forcement of rules and regulatiocs a_puut tenants shall be accomplished by tre
condomialum unit owner leasing 1o such tenani. Any action taken by the Corcomin-
fam Associatisa because of violation of rules and regulstions by tenants shall be taken
sgains the condominium uail owner, as well as the tepant, and the coodominivm ualt
owner shall be respoasidle for all costs incurred by the Condominfum Association in
enforcing the rules and regulatioas of the coadomiaium,

The above restriction oo leasing shall not be applicable to the Developer as

to any condominfum uait co which the Deveicper has aot made a first sale.

XVIL CONSTRUCTION MORTGAGES:

Prior 10 ihe completion of this condominium project, the Developer shall

Bave the sole and absolute right to execute and recored such construction mortgages

———
. — ——

oo all, or any part of, the property described in Artachment “A" as Developer shall

deem necessary, in order to provide proper fisancing tor the construction of tke

improvements as are shown in the Declaration of Condominfum. The right to mori-
e guge shall exist prior to, and subsequent to, the recording of this Declaratioa of

Condomininm, the recording of any supplermental Declaration, and/or the recording
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of any Amendment to this Declarstioa of Condominium. Any construction loan,
whaa recorded, ahall be superior ia dignity to all olber rights of the Develomer,
the unit owner, the Condominium Associstion and their privies, so loag &8 said
mortgage remains of record, urpald asd unreleased or unsatlsfied as to any given
coodominfum parcel, Such superjority (o dignity shall be automatic. [t shall be
unnacessary for aay subordination agreemant to be entared. Al funds from such
conatruction mortgiges shall be used in the coastruction of the improvements con-
templated {n the condominium project. Tbers shall be a release claute {n the
construction mortgage(s) authorizing and 9’,""““‘ for tha releass of condominium
nits from the cperstion and stfect of such construction mortgagels) axthorizing
and providing for the relsass of condomiatum units from the operation and effect of
such coastruction mortgage(s) at the time of closing of esch condominium parcel.
Once the condominium parcel has been eoaveysd by Developer and releassd from
the operstice and effect of e coostruction mortgage(s), the Developer shall there-
After have po further right to encumbder sald released condominium parcel., This
right to place construction mortgage(s) on the property submitied bry this Declara-
tion %o the coadomintcm form of ownership, shall eximt notwithstanding the recording
of the Declaration of Coodomicium and/or supplementa) Declarstions snd/or Amend-
ments thereto, and notwithstanding the conveyance of uaits to owners prior to the
et cation sad recording of the connneua; mortgages.

XVII. ASSOCIATION AS AGENT:

All condominium unit owners, at the time of the recording of their Deed by
s s ALl YUY Blve ODOKAEA title 10 thelr condCHIRILE wAll, WBEAYcally becvide”

members ¢f the PALM COLONY CLUB OONDOMNIJM ASSCCIATION, INC.
All condomlainm unit cwners, having sn mdivided and equal lessshald ntereat in
and to the 1sased lnds by acceptance of the instrument of couveyasce by which they
soquired their interest ia the condomiaium unit, automaticelly designats and
{rrevocably appoint the PALM COLONY CLUB CONDOMINIUM ASSOCIATION, INC.
the Condomininm Association, bulum:rw Agent snd to act collectively
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a8 the Agent for al! condominium unit owrers, 1o CATTY out ard perform each and
svery of the several un:nl and cond{tions of the long term lease with the Developer,
excepting that the rental charge of each unit owner shall be pald directly by the
condomintum unit owtier to the Developer, (Lessor) or Assigns. The Condominfum
Aszociation shall bave t>e right to eater (810 managament coatracts for the operation,
maistecance and managemest of the property covered by the lease, shall assess ard
collect from each condominium unit owaer, a3 2 common expense of the condominium,
all moales iacluding ‘e reatal charges required by the several terrms and cuondit{oas
of said lease 10 be pald, and shall, as Agent acting in behalf of the coadominium unit
owners, performin: wd carrying out the non-manetary obligsticns of said lease, to
the same degree and in the same manner as though the Coadominium Associatioa
were the origina]l Lessee therein. In performing In such capacity, the Coadominium
Aszoclation shall have complete, exclusive and irrevocabls authority and coatrol

OveT such property described in Attachment "E".
XIX. INSURANCE:

asurance oo confomialum units and common elements and o6 Any properties
1sesed by all of the individual unit owners of the condominfam snd for whom the Condo-
mininm Assoclation (s acting as agent, shall be carried and maintained by the Associa-
s 257, and (o behalf of, the condominlum unit owners, the Association, the Lessor
Al spchlsased proparty sod, whare applicable, the mortgagee, The Amsoristion

a3all carry casualty insurance oo all units and on all common elements, insluding all

Tecreaticndl propertiss, and oum the 1¢iced 1324, sa-epplicable, ia the maximum

- igsuradie amoun:, #3 anzually determined by.the {naurance carojer, such casualty

insurancs to cover Are, windstorm and extended coverage, {ncluding standard hazards
and perils, plus, where spplicadle and avallable, water damage, vandallsm and malic-
ious mischisl. Also, the Association shall carry landlord and tenant public Mabiity

and property damage insurance In the minimurn amounts of 3500, 000,90/ $1, 000, 000. 00,
covering sl condomintum units, common slements and l1eased land. Workmen's
Compensation {nsurance shall be carried, if applicable, together with all other neces-
STy ee-vnrqu as recommended by the Boarc of Dirsctors or the (nsursace carrier.
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The cost of the insurance shall bo a common expense. hurance coversge ihill be
adjusted every five {5) years {rom the date of the first insurance policy to reflect
20y cost of Living changes as reflacted by the comt of ltving index set forth in the
long term leass which each unit eaters (ses Article VIL sapraj.

All policies of casusity insurance covering the conominium ualts, the
common slements and the lands leased by the ualt Suntts vhare tha Associaticn s
acting 85 Agent, shall Lave » loss payadls clause drawain favor of an Inswurance
Trustee, and any proceeds of any loss shall be patd to such Trumtee, or its succes-
sors, for the use and bensfit of the Association, and the it owners, the Lessor and,
whers applicable, the unit owner's mortgagees, is their isterests may appear. The
original pcllcies lhﬁ be held by the Insurance Trustes and ceriified copias toereo!
shall be furnished to the Associastion, to the Lassor, aad to eash mortgagee, The
Association is the acknowledged Agent for all unit owners for the purpose of negotiat-
ing and settling all claims ageinst the insirance complay and, accordingly, 1s authori-
s0d to exscuts {n behalf of the unit owners fa favor of ay (asurer relsased sher
settiement. The Association shall select as & Trustes azy Natinnal or Stats chartered
beaking institution fn Brevard County, Hofld&.. : baviag assets in
sxcess of Twenty Million Dollars ($20,000,003.07). The Association, aball selact

w companiss carrying caly the higbest rating sad hiving local repressntatives

ia Brevard Coumty, Florida.

The scle duty of the Trustee is to receive the procssds of the casualty Lisur-
mdwmmruuuumamammmamn.mm
| owmirs murigagees; A ony, 4o Lasser, where applicitls, or othet bapefigiaries
with aa {asurabdle ixterest, and 1o disburse as bereinafer set forth, The Trustes
.uubomm.m,form-mmw,wm»muw-uom
monty in its possession, The Trustes shall receive Just compensation for ils
mumuhwawamwuuam ratsbly, ia

thelr various psroeuiages, among the unit owners,

- —y -
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Upon & 108s being sustained by the eoodoa‘luu.mundlrny b&nrqo, the
Association shall first furnish the Trustée with s List of all unit owners asd their
mortgagees, {f any, and with the name of aby other persoa baving & beneflcial
isdarem (n the policy, and with the percentage interest of participation in the commoa
elements of each unit owner, Such list shall be current and ahall be certified as
correct &y the President of the Association. Thereafter the Association shall obtain
three competsat appralsais by coatractors suthorised to do dusiness ia Brevard
County 88 to the cost of repairs. The Assoclation shall then negotiate and settle
the {asurance claims with the insurence company and have thy iasuraace procesds
paid to the Trustes,

No mortgegee shall have the right (o its mortgsge to require or to alect to
apply the insurance procesds to the reduction of any mortgage, or corteeges, unless
12 be the excess of insurance payments over the Teplacemsant cost of the damaged
unit, and then ocaly after the ualt is ﬁdly repaired,

n the mo!MuMWQWMQtBrompmh sre
PAL 5 the Dnsarance Trustes for such loas or damage, the Assoclation shall eater a
writtsn contract with & reputable contrecior astiorizad to 60 business (A Brevard
County for repair of the damaged unit. The contract for repair shall be with the
approvel and cousent of tha wnit owner. The damaged unit shall be returned to
the same condition it was ia prior to sustalning the damage, all of which shall be
1a sccordance with the original plans and specifications cf the damaged improve-

teent a2 drawn by Edvard B Ssar, Architsct, a3 noditied by writien approval of
the Association, mammnamquumm.mmof
mmunhmhmn;mu&tnblhekdmhMM'a
bends t0 pay for Sich repaisa, €4Ls-&{¥eromes nll 2 _spplied by the Auoc_u_uon;
and such diffsreaes shall be borne by and assessed 1o all of the condoainiare unit
OwhATS 22 a common expense. I¥ the lasurance proceeds are sufficient for such
TOpALrs or are in sxce8s of the amount taeded, the Association shall heve the unit
repaired, and say oversge shall be pald to the Association. Tits Msursnce Trustee,
prior to and during reconstruction, shall ¢isburse monies from bis trust only for
ropalrs aad coly spm the written requisition of the Association. All monies shail be
mummww-aﬂmumm. who shall furnish to the

-37-
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Trustee releases of liens for all monize paid. Contractor shall furalsh s perform-
ance and payment bond on all repalrs costing o excess of Five Thousand Dollars
{99,000,00). Trustee, alter recelpt of a release of liea, shall not be i{adle for
the proper spplication of the tnsurance funds.

In the event of a loss or damages to the commoa elements, or to the leased
lands as jdentified in Article ZIVII of this Declaration, whether real or persoaal,
and the damage {3 covered by casualty insurance, the proceeds thereof shall be paid
to the Insurance Trustee to cover such 10ss or damage and shall be applied to the
repalr, replacemeat or recoastruction of such loss or damages. If the insurance
proceeds are o excess of the cost of repair, or rep.icement, or recoastructioa of
the common ¢lements and the coodominium uaits which are damaged, then such
SXCess {agurance proceeds shall de pald by the [osurance Trustee to e Assoclation
for the use and benehit of all wnlt cwners. U it should appear, however, that the
fnsurance proceeds covering the loss are act sufficient o pay for the repairs, re-

pia t or recoastructioa of the loss or damages, then *he Board of Directors

adall allocate the repairs of the common elements first from the ingurance proceeds
acd thereafter make and collect an assessmest from all owners as & common expense,
80 that the sum on deposit with the Insurance Trmu. shall be suflicient to completely

pay for the repair, replacement and reconstruction of the common elements and the

coudominium units whkich may be damaged,

I all cases, the Associatioo shall furnish to the Incurance Trustee a written
coutract for repalir of e condominium units damaged and/or the common slements.
Zach condomiaium unit and commmon elemests skall be repaired and replaced, from
time to'time, in accordance with the original plans aad specificaticas, or as such
plalks Exve beas modiffed by writlen consent ofuf Association from time %o time.
The Jgurance Trustee shall disdurss ihe monty from th-e !ru_st upon written request
by the Board of Directcss of the Association, and oaly upos receiving simultanecus'y
with & disdursal, s releass of Lisn covering such paymemt made. The coatractor
2kl join with the Board of Directors of the Association in making payment requisition
from the Insurance Trusise, Ths Insurance Trustec shall not be liable for the
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application of the monsas pald pursusal 10 such requisition after release of lien
1s obained theretor. '

B the evest tha! s 1oss should be austained cn the lands leased by the unit
owners, and for which the Associatica s scting &s Agent, which loss 18 covered by
obsuilty insursace, mﬁm«m-mumumm\mm?mmmm
repeirs, recanstruction and replacemest thareof aball be conductsd 1a the same
nasner 8 though thare was & 1042 20 & Toumon element. ARY 654408ment neces-
sary to (ncresse the {asurance proceeds to 3 sum sufficient to provide an adequate
mmhwdmmgmmahomuhmume manner
28 though the S0NS Were & COMMONn FXPARNT.

. In the event of & 1068 Or damage to perscna’ property belongicg to the
Association aad the proceeds are pald to the Association, the Association shall re-
plaoe soch damaged property, unless it shall dstermins it to be in the (aterest of the
coadomintum not 1o make & replacement, st which time the Association ahall dis-
tribate such lasurance proceeds prorutedly among all of the condominiam unit owners
or their mortgagee or mortgagess, as their {(nterests may appear, {n accordance with

their participstica in the common sxpenss.

XX, TERMINATION:

(1) Al of the condomintum unit owneras in the PALM CDLONY CLUB CONDO-

e e —— B S ———— " — ——— - -

MINTUM, acting jointly, msy terminate this condominiam by &n fnstrument drawa o
sech effect duly and properly executed and recorded, provided, however, that such
terminstion -5l Bot be effective urtil the holders of all mortgages, pledges, or other
eacumbrances affecting any of the condominium parcels join thereln lnd consent and
agree thereto ia writing by such duly recorded instrument, and that agreement be
resched by all such owpere and bolders of mortgages, liens, pledges or other encum -
Brances as O the tranafer of their clalm or claimas to the ualt agsinmt widch the llen,

‘mortgage, pikdge or sacabrance exists,

(1) Upoa the termination of the condominium, the condominium property
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shall be deemed to he owned in common by the unit owners. The vndivided nterest
{n the property owned in common by each unit owner shall be the same percentage
which each such owner bears {n the common elements. Such terainatica shall not,
however, leasen, reduce or affect the llability for ren‘sl, or the pledge of each

coodominlum unit as security for lease performance, (See Attachmert "E ")

() Following the effective date of terminaticn, the preperty may be partitioned
and 8014 upon the application of any apartment owaer. 1If the Board of Directors
{mmediately prior to a termination, by unanimous vote, determined it to be in the
best interests of all owners to accept an offer {or the sale of the property, each
spartment owner {mmediately following termination shall be bound to execute such
Deed or Deeds and other documents reasopably recuired to ¢ffect such sale at such
times and in such forma as the Board directs. In such eveat, oy actioa for pariitioa
or other divisio:. of the property, shall be neld in abeyance pending such sale, and,
upon the consummation thereol, shall be dizcoatidued by all parties thereto. Not-
withstansing the above, a sale, partitioa, or other action, shall not cause & release
of the condominium property fro:n the operation and effect of the pledge of the
spArtmect ap security for tha lease performance, & mortgags, ©2 omer encumbrasce,

unless specifically waived i writing.

{€) The members of the Board of Directors, acting collectively as Agent for

all apariment owners, ahall conticue 10 have such powers as granted under the

—————wwww*macmm:mggm fisell may be dis-

solved upon a tsrmination,

(5) The terminaticn of the condominium shall pot bar tue creatioa of another

condominium affecting the same property.

XX, MISCELLANEOUS PROVISIONS:

(1) Sale of Condominium Unit:

No apartment owner may dispose of an apartment OF &ny interest

-30-
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iaereia by sale without the approval of the Association, except to anothar apartment
owner. X Lk purchaser 1 & Corporation, 1hat apfiroval may be conditioned upon
the spprovul of those indtviduals who will be occypants of the apartment, The
wdummﬁuwumuu:
() Motscs %0 Associatior: An apartment owser intending to make

& bona f1ds aale of his spartmert, shall give notice 1o the Association of such ta=
tenticns, together wilh the name angd address ¢! the proposed purchaser, togetder with
such other (nformation as the Association may requile, ssid notice to is sccompanied
by a pon-refundadle juvesiigation fee of Seventy-ilve Dollars ($75.00},

() The Association shall immadiately investigate the proposed
purcheaser, and within five (3) days after completiag said iavestigaticn, shall notify
Saller of approval or disspproval of such purchaser. Under all clrcumstaaces, the
seller shall ba notified of purchase r's approval or disspproval withia mn?;se) days -’
llowing the tirme that seller has delivered to the Associaiion the Seventy-five Dollasrs
(8§73, 00} aveatization fes. hn the event Of & disapproval, ssller may sudmit the name
of ome sdditiocal prospective purchaser without haviag 1o pay an edditional {nvestige-
tion fes, The Dosrd of Directors ahall not Aisapprovs 4oy possdle purchaser on the
besis of said purcheser's race, color, religicn, creed or place of naticoal origin, A
disapproval shall be based soltly upcn a m}erlt.y of the Directors' oplalon that, based
wpon their (ovestigation of tae purchaser, the purchaser would not be adaptable to

- chodoitalam living, and would pot belp form & well fntegrated, socially harmonices
and sgressbls group of owners, The approval of the Association stall be La record-

able form and delivered to the purchaser,

(S In the svent ~f the death of tha owner of az apartment, his beir,
devises or graaies, or the parsonal representative of the estate of such deceased
owner, shall give notice to the Association of the iateal of such beir, devises ovr. h
graaies, or the personal represectative of the estate, to cesupy said spartment, to- ~ . ~
geiber with the narme and the addreas of the proposed occupant, together with such
other faformation s the Assoctation may require, Withia thirty (30) days alter the
restipt of sush potics, the Association must approse the oztupeaey of the apartment™ - -

byneh—lnuelm or purchaser, or furnish a purchaser who will purchase the

.31~
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spartment from shid helr, devises or granies or personal regresentstive of '
estate atf the then market value,

(© I the event that the Association shall fafl to notify the
purchaser, or Mwir, devises, grantes or personal representative of the estate of
e decodsed of sald perscn's approvel or disapproval within thirty (30) days after
application therefor is made, sald epplicalion shall be deamed 1o have desa auto-
matically approved,

Yous of the proviaions of paragrash (1) and sedparsgrapds (o),
M), (&) or (M) thereunder shall perta'n and apply to the Developar.

{3) Easements:

The Devaloper shall have a continuing easement for {ngress and egress, and
wed in common with condomintam chll OwWDers over, Asross, 4ad upcn all roadways,
walkweys, grese snd land areas which form the common elements of this condominium,
and a owntinuing essement over and upon the Mallways, stalrways and elevators of
oach cendaminium bullding, when uaed for u-t;x purposes during construction of
ihe condominium project and thareaftar duriag the guarantse period. Thuis szsement
is to be construed broedly, and includes the Developer, its heirs, assigns, personal

represintatives, lessess and tnvitess,

(3) AL provisions of the condominium documents constitule covenants runaing

—with-the-isad;snd-every part-thereof,sad-tterest therein, End WWETY NPIATTEEIX
ownar, Als deirs, execuilors, sdministrators, successors and asaigns, and all peracns
daiming by, through and under es-h and every spartment owner in the cuodominium,
shall bs bound by all of the terms, conditions zid provisioas of these condominlum

documants,

{4) For tax parposes oanly, the valus of the land and any {mprovements
therecn, as {dentifiad {n Attachment " E ", absll be assesssd by the Brevard County
Tax Asssszor directly 10 the-owners of the ccedominium uaits in the sae-fractional -~

proportion that sach uait bears (a the common sxpenses.

(5) Should eny provizicn, cOveaant or restriction in this conc..alriuza
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document, or any attachment thereto, be beld Lavalid by any Court of competent
mrisdicton, such shall oot affect the validity of the remafader of the condominium

Socvinutints.

IN WITNESS WHEREOF, we have executed this Declaration lhujla-y Of v Nln,,
£

Febgoaty no. w2,

7 ; - F
) Loy
™. &M ATTEST: 7( z G—M (SEAL)
Secretary
STATE OF FLORIDA
COUNTY OF BREVARD :
I RERERY CERTIFY that on this day, before me, an officer duly authorized
ia the State and County aforessid to take acknowledgmenta, nersarally snasapad.
Jﬁfﬁé E Kut;ééw ao [ £, Alles
well knows to me t0 be the Presideat and Secretary respectively of the corporation

mamed berein, and they severally acknowledged executing the same {n the presence

\\\

of two subscridbing witnesses frecly and voluntarily under suthority duly vested g
them by said corporetion,

WITNESS my hand and official seal {n the County and State last uosﬁsp'&-""

SEE YRR
thts the g2 22 day °'F€£r”‘£¥ . A.D, 10_2_{ F o

My comm. ssion expires:

&O'g\fr PUELIC. Stat> of Florida st Larpe
T aian Dy Se,
Bvided £y AULD o.nﬂ:‘u;uﬁm” e L -~ -

._ul -urn,,“
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ATTACHXEIT A

LECAL DESCRIPTION FOR LANDS OWNED BY CONDOMINILM

Comxence at the Northecast coracr of Lot 22 of SANDRINES SECTIOR TWO,
according to the plat thercof recorded in Plat Book 2) at Page 28 of
the Public Rccords of Brevard County, Florida, thence run X83° 13 17° B
along tre South line of STUAKT TERRACE, Jccording to tho plat thercof
recorded in Plat Book 16 at Page 17 of tha public Records of Brevard
County, Florida for a distance of 970.87 fect to the Point of Beginning
of the folloving described parcel of land; thence run N 89* 26' 321~ g
along the South line of said STUART TERRACE for a distance of 869,32
feet to a point on the West right-of-way lino of STATE ROAD A-1-A:
theace run § 13° 07' 29° E al-g said West right-of-way line for a
distance of 410.51 fect; thence run S 13° 32" 05" E along 3a1d west
right-of-way linc for a distance of 102.64 fect; thencc run § 13°*

52! 05~ E along said West right-of-way lire for a distance of 126.33
feet to a point on the South line of Section 13, Township 37 South,
Range 37 East; thence run S B89* 29°' 55 W along the South line of sald
section 13 for a distance of 9%30.75 feet to the South 1/4 corner cf
said Section 13; thence run N 2° 18® 13" W along the West line of tha
SE 1/4 of said Section 13 for a distance of 622.85 feat to the Point

of Beqinning
L)

LESS:
Consence at the Northeast corner of the aforementioned ot 22 6f said
SANDPINES SECTIOX TWO: thence zun N 83° 13" 17 E along the South line
of said STUART TERRACE for a distance of 970.87 fest to & polint on the
“est line of the SE 1/4 of Section 13, Township 27 Soath, Range 317 East:
thanes zun S 2° 187 13° B along siad West line for a distance of 111.71
feet; thence run ¥ 89° 26° 32" E for a distance of 8.00 feet to the
Foint of Beginning of the following described parcel of land: thence
Tun B 89 26' 32" E for a distance of B66.44 feet: thence run § 0°
33' 28° 2 for a distance of 72.00 feat; thance run ¥ 89° 26° N2~ B
for a distance of 31.42 feet to a point on the West line Of STATE
ROAD A-1-A:; thence zTun § 13* 07' 29~ g for a distance of 222.34 fest:
theaoe run S 13° 327 05° £ for a distance of 102,64 feet; tlence run

. --$.132 3520 052 Z foradistance.of 103 .98 feet: theapoa o S ?6° 020 ) .

55~ w for a distarce of 74.00 feet; thence run N 13* 52' D0S" W for

a distance of 110.00 fest; thence run $ 89° 29' 55° v for a distance
of 883,57 feet: thence run W 2° 18" 11" W for a distancs of 64.03 feet;
theace run ¥ 89°* 29 $5* E for a distance of 97.65 feet; thence run

X 0° 30! 05 W for a distance of 45.00 feet; thence Tuz N 89* 23* 55 ¢
for a distance of 64.00 feet; thence rua S 0° 30* 05* E for a distance
of 45.00 feet; thence run M 83° 29' 55° B for a distasce of 484.60
feet; thanca run ¥ 0° 33' 28" W for a distance of 45,00 feel; thence
run B 89° 29" 55" E for a distance of 20.00 feet; thence rur N 0* 30°
45 o for a distance of 181.89 feet; thence run $ 89° 16' 12* ¥ for

& 4istance of 19.97 fest: thence run ¥ 0° 33! 28° W for a distance of
45.00 feet; thance run S 89° 26° 32" W for a distance of 484.60 feel;
‘thazce run . $_0° 30* 05" £ for a distance of 45.00 fest; theacs run

s 89° 25' 31° w for & distance of $4.00 feet: thence run ¥ 0* 33' 28~ W
for & dlstance 3¢ 45.00 fael; thence run S 89° 26° 31° W for a distance
of 106.19 feet: thence run F i* 18' 13" W for a distance Of 64.03 feet
to the Foint of 3egilaniag, - - - R T

Thé aiove descsibwd parc;l of land contains 8.713 scres more or less.
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commca elesemts.

1. With the excepticn of the uaits shown all Lapcovemsyie ery ,; |
2, All isprovemsats shoum ia the leased ares are cosma o_!--u.
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TYPR I BUILDING-PIRST FLOQR

SOTS, 157 FIOCA SUPINIERID FLOGA ELEVAYION 9°9°
187 FLOOR CEPRFISNED CAILING ELNVATION _ §'Q°
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TYPE 1. WILING - 2ED FGOA

2D IO0K WRYINISEED FLOOR ELEVATION _ 8°§°
2D 700N UHFIFIERED CEILING HBEVATIOP )6° §°
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ATIAMCTOCNTY B, CONTINURD, A PART OF

TAE DUCLARATION OF PALM COLOWY CLUB COtiDOMINIUN

BOTE: THIS ATTACIMENT SEOWS UNITS 101 THPFOGR 104 TYPE II BUILDING,
THR SCAREXED PORCM OF BACH UNIT AND THR COMMON CORRIDOR.
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aLes

ATTACECENY §, CCOMTINUID, A FART OF
TUE DECLARATION OF PALM COLOWY CLUB COMODORINION

NOTE: THIS ATTACHGENT SHOWS DNITS 101 TEWOUGE 112 TYPR 211 BUILDING,
msmmwuuuuommm.
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200 2
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MTAINENT B, CONTINUED, A PART CF
THE DSCLARATION OF PALM COLOWY CLUB COMDONINION

BOTE: THIS ATTACHNGENT $HOWS UNITS 201 THROUGH 212 TYPE IIt SUTLDING,
THE SCREEERD FORCH COF BACH UNIT AND TRE COMMON CORRIDOR.

-

"l

TY?E 11l BUILDING - 23D FLOOR

TS 2D PLOOR WAPINISFNED FILOOR ELEVATION ‘5"
2P 1008 WYLFIERED CIILING ELEVATION : -

smxx 3 prts
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THEE DECIAMATION OF PALM COLONY CLUB CONDOMIN]UM

NWOTE; THIS ATTACEMENT SHOWS UNITS 101 THROUGH 112 TYPR IV BUILDING,
THRE SCPRENED PORCH OF RACH UNIT AND THE COMNOS CORRIDOR.
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TIOF OF PALK COtowy cx':rcsnmnxm

THIS ATTACHGNT SEOWS tNITS 201 THROUGE 212 TYPR IV BUILDING,
THR SCREARKED PORCR OF BACH MIT AED THE COMMON CORRIDOR.

(3
o
& @oN T
£
{372
< i 2432 783 *
ElS B e
N @S ’
(Dt
2813 2033 l
& 283%° 2833 E
-
b : e
) F 1
=t ._...._.
28.33° 2823 |~
—
A
s | 2031 FTETE N

ﬂ‘” 1% 30" e ~

TYIC IV BUTLDING - 2¥D FLOOR

WOTE: 25D FLO0R CNFINISKID YLOOR KLEVATION 8°6"

I%D FLOOA TEFISISEED CRILING ELIVATION_1G'§ °
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ATTACHNINT B, CONTISUZD, A PART OF
IXE DECLAAATION OF PALX COLOMY CLUB CONDOMINIUM

THIS ATTACHMENT 3005 UNITS 101 TRROUCH 112 TYPEZ V BUILDING,
%2 SCREENED PORCH OF EACH UNIT AND TEE COMLOH CORRIDOR,

Zais

oedls

o8

TYPR ¥ UILDING - 18T FLOOR

1ST FLOOR (MPINTSNED FLOOR LLEVATION 20"
18T FLOOR CHPINISNED CEILING ELEVATION 2'0°

SxExT_r0_OF_¢3
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BOTE: TEIS ATIACEERNT SHOMS CNITS 301 TEROOR 212 TYPE V BUILDING,
=

'dmr e MO

.lllﬁ
OF JALR COLONY CLOS CONDOMINTUM

EMCE UNTY AWD THE OOMNON CORRIDOR,

7631 J2eml,

oIt

L

o6/ 1=

"-To'ﬁ

-

¥z Y BUILDISNG . IED FIO0R

71008 QWPINIEED PLOOR TLEVATION nee
FLCOR USYINIGNED CIILING EIEVAYIOR 16" 57
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ATTACTCENT B, COWTYINUED, A PART OF TR
DECLARATION COF PALM OOLOMY CLOD CONDONKINY UM

,aw

NIWQ,

SN ———

aﬂh’ P so'

IR CLOUB BOUSE SEOMS THE INYERIOR DINEMSICES, LAURDEY NOCM,
POOL BOOK, T.V. BOOR, RECREATION MOON, EXERCISE ROON, MEN'S

AXD WHEN'S ROON.

SEXXT 1 OF 23
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AYTACIWST 3, CONTINUED

TEE DECLAMYIIOR QF iPALA:

‘

18.10
15.70
15.56
13.10
Mom
16.00
4.2
14.%
1.0
34.%0
14,00
15.9
16.00
18.10
15,70
1s.%0
13,10
1s.%0
14.60
34.20
14,30,

POTS: TEE ELIVATIONS SEOWS Cu SuxETS_2
IS THR FIRPT FIOOR AS 0°'0° RAVAYION.
TESAR TACE ELIVATIONS BASID ON EATIORAL GECDETIC BURVEY SEA LEVEL

2¢.10
23.70
2).%
23.10
n.m
1.6
2.3
az.%
21.00
21.30
22.0
3.%
24.00
24.10
22.30
2.5
23,10
2.2
22.60
22.20
22.

C3OB  CONUOKIETUN

U0
u.20
214.00
33.80
2.0

_24.00
23.60
2.20

“as.10
22,70
22,00

h1426 PGt 14:&'&0!‘ WWNPISISEED FLOOR & CEILING ELEVAYIONS

MULIN NN, MINCR SRLDYW JIRINOL CELAN

22.60
2.0
32.00
.0
.20
n.»
0.1
».m
0.3
.00
31,30
1.0
32.50
12.60
31.20
32,00
"31,60
3.2
21.10
2.7
30,80

SuEEY /§ OF 23
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APARTMENT TYPE A
2 BIDiOOM, 2 BATR

-

3. SIORMGE ARZA FAY 3K IN EITHER OF TWO LOCATIONS SNOWM,. REFER .
. 20 "STORAGE AREA LOCATION®™ TASBLE OB PIGE ¢ Ord3 ATTACKMENT B,
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9, CONTINUED, A FARY OF
TP DICLARATION OF PALL LQLOWY CRUD COBDOXINTUM

F‘.Ev_f 10
FEHIES
Ha ={fa *
llA‘ : rT/[ N —
a - 5‘-’
-.’ - )
Il - 3
" o0 am
P ‘o »>
.’ p4 .;
X
= O—=
- 3 :2
=3 al | LE
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- % i
2]
2
- S J
am ®
E x'o > |0
-4
- x
aF 0
Cn o
b
APAXDIEYT TYPS B
2 BEOEOON, 2 RATR
BOTES:
1. SONE FLOOR FLANS WILL SE AEVEASED OR A MIAROR INAGE TO TRAY
AR SEOWN,
2. WINDOMS SEAEE O COOIMNOE WALL OF MASTER BEDROONM & BATE KO5T
OMLY I BMND APARTRENTS,
d. AREA MAY BE IX BITHIR OF TWO LOCATIONS SHOME. REFER

LOCATION® TABLE GE FAGE {{ OP {3 ATII.CIOGNTY 3.

SEXET_/0 OF_£3
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B, COKTINUED, A PARY OF
OF PALK COLONY CLOB CONDOMINIIN

" I

Y

sc¥ ERR. ;
i

T
IX &
]

APARTHINT TYPR C
1 BEDROOM, 1h BATH

SONR PLOOR PLAXS WILL BE REVERSED OR A XIRROR IMAGE TO TEAY
PLAN SHOMY,

SHOLY O COXADE WALL OF7 MASTER BEDROOKM 4 BATH EXISTY
CNLY IN IND APARTHINTS.

ARZA MAY DI IN ZITHER OF TWO LOCATICHS SHOMM, REFEZ
TO “"STORAMGE ARFA LOCATION®™ TABLE ON PAGL 2Z OF £3 ATTACHMINT B,

SREXY__/3 __OF 23
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., CONTTNTED, 2. 3% OF
TES DECLAMATION OF PALR COLOWY CLUS CONDONIWI UK

1426 mt 149
ATTACHGNT B

LIVING RM.
1610 % 13 e
=l - pam
T
SCR_ TERR.
13X ¢

NOTES: '
1. SONE FL00R PLASS Wiil BE SEVERSED OR A NIKROR INAGE TO TAAT
AR ST .
2, WINDOWS SHOWE OF COMCN ALL OF MASTER BEDROON & SATH

ONLY SE END APARTNONTS. -
3. STORAGE ARFA JAY EE IN <ITEIR OF TMO LCCATIONS SHOME. REFER
2O "SYORMGE ASEZA LOCATION® TARLE ON PAGE £2.OF 2] ATTACHCNT 8.

SREEY_[Oo OF {3
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ATTACIMXT b, CONTISLED, A PAXRT OF
THE DECLABATION OF PALM COLOSY CLUB CONDORINTON

SCR. TERR.
13’1 ¢

B

a W
APARTMINT TY?E B e
2 BEDAOONM, 2 BDATH ;:
BOTES: —--—__.'
1. SOME FLOOA FLANS WILL BE REVERSED OR A MINROR IMAGZ TO TRAT
PLAN SYOMM.
2. WINDOMS SHOME ON COIOON YALL OF MASTLR BADROON & BATE EXISY
CHLY IN EXD APARTZITS.
3, STOMAGE MAY BE i¥ CITHLA OF TWO LOCATIONS SNOWI. REFER
2O "STURAGE ARIA LOCATION® TABLE OM PAGE 23 OFZ3 \TTACKUNY §.

saxr ! ordd
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ATTACHKMENT B
STORAGR AREA LOCATION

TYPR A FLOOR FLAN

Storage Room-50144 Lines

ftorage Rooa-Dashed Lines

TYPE _B+FLOOR FLAN

B14g. Mo. Apt. Bo. 3ldq. Mo. “apt. Mo.
1,3 102 1,3 101
3,4-8,124-21 102,103 2,4-8,14-21 101,104
[ 101,106,407, 111 9, 102,105,103,112
10,12 162,103,106 To.12 103,104,103
107,110,111 108,109,112
11, 102,105,107,112] 1133 161,108, 108,111
Sea Bheet 2 __OF 23

Storage Roow-80lid Lines Storage Room-Dashed Lines
Bldg. Bo. Apt. Bo, 3149, Bo. Apt. No.
1,3 202 1.3 201
2,48-8,14-21 202, 20} 2,4-2,14-2} 271,204
9,11,13 206,207 9,11,13 205,208
10,12 202,203,206 10,12 201,204,208
207,210,211 208,209,212

Seo Bbest /d__Of 23

XYPR C FIO0R FLAX

Storege Room-30114 Lines Storage Room-Dashed Lines
L] - ry
13ldg, Bo. aApt. Bo. 3l4g. Bo. Apt, Bo.
b % | 103 1,3 104
L 104,110 9 - 103,109
13,11 103,109 11,13 104,110
See Rioet_s2 _Ofe3

Sheet_ZZ__0Of 23
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TIPS D 1008 PLAS

HR1APE mx 152

tocape Rasn-fel id Lines

Stersge foen-Oashed Liaes

[mrog. ne. agt. Bo. Blay. o, Apt, Mo,
1.3 _29) 1,3 4
51,1 203,210 - 3. 11.13 354,359 |

Ses Bheet 20 Of 23

Necape Moom-Sol 4 Linss

Stocege Ropa-Dashed Lines

pie;. m.

Mpt, Bo.

B4y, So.

aApt. Bo

911,13

202,211

9,11,1)

201,212

Soe oot L’ _Of 23
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ATTACHMENT C

ARTICLES OF INCORPORATION

PALM COLONS LUB CORDOMINTUM ASSOCIATION, DNC,

We, the endecsigned, do hersty associste cureelves pursuast
w Chapter $17, Florida Stalaies, taio s corporstiom not for profit, asd to
thet end we 30, Dy these Articles ol Incorporstion, set forth Laformation as

SoDows:
AsTICLE {

The name of this corporation aball be PALM COLONY CLUB
mmsu&clﬁm INC. The corporation s s Cemdomiaiers
OMINTY ,

~ Association, as referted 10 aad authorized iry Section 711,13 of e Flerkla

Statutes. The Post Offics address of this cerporhtion shell be:
3000 North A-1-A
Initalantte, Florida

AsnLE D

——————————

e NLOwiag werds are defiasd for use in thewe Artisies of

. Incorporstion:

3. Qorporsiios snt Assosistion mesns the ourporetion credtod
" vy these Articles of acorporstion.

3, Cedomisiya refers to PALM COLONY CLUB
CQORDOMBIUM,

¥; Cumay or Ovmere meens the owser or owners of imdividnl
dopdeminkinn ualls or soutunisium spertments ta PALM
COLOWY CLUD COMDOMBHUM. -

aspcism

~ ~

ﬁmbr-ﬂ@hmd-hﬂ—ihhm

C~1



S 1426 e 154 .

an entity respoasible tor the operation of & condomintum in Brevard County,
Florida known ss PALM COLONY CLUB CONDOMDMIUM,

Tbe Assoclation shall bave all of the powers specifically des-
{goated for corporations not for profil, na sel forth tn Chapter 817, Florlds
Statutes, as the same now exists, or 85 he same shsll from time 1o time
Be amended. In addition, the Assoclation shall huve all powers set forth fo
Chapter 111, Florida Statutes, o8 the same now exists, or a» the same
shall from tlme to time e amended., By way of ustratica and a1 (a limita-
tion. the Association shall have ths following powsrs:

A. Tbe irrevocadle right of acosss to all common elements
of the condominium, for any parposs, and to each coadominium usit from
na;t to tixce during resacaable hours as 13 secessary for {nspection, mainten~
snce, repalr or replacemaent of the common slemaeats therein, or sccessible
therefrom or thereln. necescrry to prevent damage o0 the common elements
or o xoy unit or units.

B. To collect eapess=s=ts, ~esis, chargss snd other monies
mmlcrhmrwnﬂmnﬂnudmmgxdd the
condominiam.,

C. To sotar o, operste uade: Ot maRags, subjest o coa-
tracts, leasedolds, membarsXips of OSar poSI4SsOTY OF Uee INlerests So
laad or facilitien, mww'u-mu. country clube, golt scurees,
marises sad all other types of recreational facilitise, whethar or 3ot com-
tigeous % e Liad of the cosdominiem, regardiess of wbether sali comtrects,
MQMMMoMyE,&MMMu
behalf of the soudominium wnit owser, or by all cwhere of cosdominium uzite
iadividually, urmumuénuhﬂ!. a1} of which being {ztended to pro~
vu-m&-'m mmmncrethn;uubcadudmnumn.

D. To acquire, by purchase or otherwise, parcels cf the
condomixiam sudjecl, of course, to the restrictios, limitations amd provisions
ggmawﬁmmum-uuamumm
relative thereto,

C 3.
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. R, 'To make and amend regulaifons goveraiig the use of the
osadomisives property and to eoforce. ia any mamner necessary and preper,
the previsioms of all condominium documaents. incloding theae Art{cles, By-
Laws and other rules and regulstions from time to time existing which re-
Ph condominiom property. Specifically, the Association, thmnghlbe
Sosrd of Dirsctors, caa establish house rules which are snforcesble against
the gemeral metabership uatil, and wnlees, seventy-five per cent (T9%) of
sald gemersl membdership, at & ppecial or summel menting of members, by
vobes vete and mot by prosy. shall Fejéct aad Glsprove sll. O axy part. thereet,
:, ' ) 8 hmmdwh“mu.ﬂ
with e tatent of the Declarutica s tha same may, from time to time, exist
and in scesrdance with the tatent 523 mesning of the Statsies of the State of
Floride, snd %o perform, fulllll snd exercise the powers, peivilages, epécu.
rights, duties, obligations and respocsiilities extruated to, or delagsted to,
uuum&qmum:m“umsy-un the reuato cppertalaing.
a, mmuum-dmpmmqmwmm

mmuhuuwu«mmnammmu.

AATICLE IV

MEMBERSHIP
This corporaticn is orgeaized withont capital stock. Tharstore,

mm.-—*ummnmumm‘.m;tmmu
cwmdmd-Mmmthumm
CLUS CONDOMDAODM, is pleced of Pebli¢c Record in Brevard Cousty, Florida

in sush porson’a BAMS, Said membarship adall contimee wntil Such time as

ﬂm,uwhmumrdn@ﬂldaﬂmm Xo
“N&m.wmm.mu-ﬂdnmnm
poovided, however, that until the Declaration of Condominiam hes been filed
dmnmnncunamcsrmccﬂndnmmc«w. Fiorida, the
ceners of the 1and upon which such corfominium parcels are 1o be coostructed

and erected shall constitute all of the members of ths Association, ARer U
C _s.
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Declaration of Coadominium has been recorded, the Devslopers shall be the
members of each ard every individual eondominium parcel prior to 1ts coc-
veyance to purchasers. As the Developer coovays individual spartmect units
by a Warcanty Deed (0 ocw purchasers and the sew purchasers, “as afosegaid,
have thelr Warcanty Deed recorded 1n the Public Records of Brevard County,
Florida, then the Developer shall ceasc being a member of the Association
83 to the apartownt #0)d, and the cew purchasers shall aztomatically 0o be-
coms members, , )

At the time of each trasafer of & condomlinfum parcel, & copy
of auch new Warranty Deed recocded ta the Pudlic Reconds of Brevard County,
Filorida, -mumdwm&mmda;mmmomrtcr
the new owaer to be oficlally listed as 5 member and the Develoger, or old

ownier of the condomliaium wmit, to be removed from membership.

ANTICLE ¥

The existence of this Aseoclation shall be perpetual, unless
mmnummwwnmtnmpnmm of the Declaration,

after which this corporation shall be dissolved fn d with the thea
applicedle law,
. ARTICLE V1

NAMES AND ADDRESSES OF SURSCRIBERS

—— e AT IS JT SVBSLRIBERS

: Th-uﬁlﬂn-udhﬁ‘mnum
of Incorgorstion are as follows:

Joack K, Burklew 3000 North A-1-A .
Indislaatic, Ficrids

Thomas A, Nichole 3000 Morth A-1-A
Indialantic, Florida

Scott K. Alles 3000 Morth A-1-A
Indialantic, Florida
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ARTICLE VI

OFFIiCERS

The officers who mu roanage the sffairs of the corporation,
and who shall be slected by the Board of Directors of the Asaoclation, shall
be & President, s Vice-Preskdent, s Secretary and a Treasurer, These
alffcers, who are to serve uati) the first election or appointmant, are as
follows: '

Jack X, Burklew President

Thomes A. Nichols  Vice-Precident

Soott K. Alles Secretary
Beott K. Alles Tressarer
ARTICLE VIII

BOARD OF DIRECTORS

The Brst Board of Dircctors shall conslst of tares {I) pecasons,
and ibe names ond addresses of the persons who are to asrve until the flrgt
tlaction, are as follows:

Jack E. Burklew 3000 Morth A-1-A
Indialaatic, Florida

Thomas A, Nichols 3009 North A-1-A
ladialantic, Florida

Scott X, Alles 3000 North A-1-A
Indislantic, Florida

Until the Certificete of Occupancy has been fssved for the ea-
H.r’. bailding of PALM COLONY CLUB CONDOMINIUM, or uatil Jamvary 1, 1878,
whichever shall lastoc ., thwe Developer ahall bhave the sole and absolute
right to elect or appoint all { the members of the Board of Directors, which
members need oct be residants of the coodominium, nor members of the
Association.

ARTICLE IX

BY-LAWS AND AMENDMENTS TO ARTICLES OF INCORPORATION

The original By-Laws shall be made, aliered or amended by

c-s-
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he Board of Directors e'=:tud vr appolnled. by the Developer. The By-Laws
of the Assoclation may be made. allered or rescinde. at any regular meeting
of the members of the Association after the Developer no fonger bas lhe right
to appoint or elect a majority of the Directors t tha Board of Directlors. At
the time that the general membership shall be entitied 2o alter or rescind t){e
By-laws, the same may be dooe only by a two-thirds yote of the members
presect and voting. The Articles of Incorporatios may then be amended at
any regular meeting of the Associaticady s two-thirds vote of the members
present and voting, However, the rights reserved to the Developer uader
Article X B below may oot be alteced, amended or changed {n any masner
whatsoever. Writlen notice of proposed changes or additions 1o the By-Laws
and Articlea of Incorporation shall be given to each member of It~ Assocla-
tioa at least tea (LO) days prior to the meeting at which the proposed ch;uu
or alteratioos will be made, and a copy of the proposed chaages or alterations
ahall te included in the writlen notlce, and oaly after prlor approval of the

majority of the Board of Directors.

ARTICLE X

MISCELLANEQIIS, PROVISIONS ... . - . ____.
A, Injemnification,

There 3hall bs oo persoaal 1iabllity of any Olrector for
aby action takxea b_y 3aid Directlor for, and in bebalf of, the Associstion and,
accordingly, every Director and every officer of the Association shall be
indemuified and beld harmiless by the Association agalost and for all expenses
amd 1adilities, including ressonadle attornez’s fees and court costs, which
zany be {ncurred or tmposed upoo him by reascm of any matters relatiag to
the Assoclation, which clalm, demapd, expense or Lability aross by cirtue
of his being, or having been, a Direclor or officer of the Asscciation,

B. .Devsloper's Sales, etc.

S0 Wong as the Develoger cwns a condomintum umit on

which there has oot besn 2 first sale, then as to such unit(s), the Developer

Coe-
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shall have the complets, tolal and sbeclates right, without Association, con=
domintem or other approval, to determins t© whom, ond wader what coo~
diticos, swth aapcld camdomininm parcel is 1o be coaveywd, sold, lsased.
lr.dd.m .ﬁqg_lorm and 0 make such conveyaace,
lease or encombrence,

' . DN WITIESS WERREQR we, the sadersigoed subscribers,

v
Mvets L b diyat Lo prungy - 197§ aigned our samas fa

Brevard County, Fiorida,
/Séjﬂcé E_Ruriten

/S BZI;%QA.QI .‘Qx‘_.ﬁ. Nichor
ST K ALeEs

C =7
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STATEOF, FLORIDA ::° :
' AN B B

COUNTY OF _BREVARD
BEFORE ME, he undersigned agthority, personally sppenred the followiay:
Jock E, Burklaw, Thomas A, Nichole, Scolt K. Alles

to me known to be the persoas descrided in, and who exvcuted aad sudbecribed to,

the foregoing Articles of Jncorporation, snd they scknowledged befors me that they
executsd and subacribed to the sams for the perposss therein expressed.
IN¥ WITRESS WHE REQF, I have bereunto set my hand and Official Seal at
. 74

__, om this the &6 day of

MELDeLv eV T
Brevard Coanty, Florida

italecdie,
: 0"“.5‘-9--”@5_-' RO ARY , 19 1.
/é//h-z omﬂg /ﬁ < PLA
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OPERATIONAL MANAGEMENT AGREEMENT

THIS AGREEMENT , made and erkered this day of

s 197__, by and Detween PALM COLONY CLUB

CONDOMINIUM ASSOCIATION, {NC., & corporation not Por profit,
organized under the laws of the State of Floride, herslafter called
SASSOCIATION®, and BREVARD FIRST CORP., a Florida corporstion,
hereinaftar callad *MANAGER™, or "OPERATIONS MANAGER",
WITNESSETH
WHEREAS BREVARD FIRST CORP. 18 the developer of PALM COLONY

_CAAB OONDOMINIUM and, as such, (s famtilar vAth the proposed cperetion

of the condamirium, and

WHEFR'AS the ASSOCIATION fesls R 8 in the best irterests of
#9 rmervbere Pt the candominium tudidings and landa and all recreatiorml
facilittes be mabtained, operated, Fun and corerolled by an CPERATIONS
MANAGER who 14 farniitar with such an operetion, urtil such time as all
condamnintum builoings heve been constructed, the condeminiam project
compietsd and tha cantrol of the Condarminium Assoclatian hurmed over to
e carere of the condomintum units, snd .

WHEREAS MANAG ER has agreed thet the maintensnce aseessmet
Por sach condominlum parce! will nt be ncreased during the pericd of
this Maragermart Agresmant, sxcept by & Cost of Living index frcresse,
hereirafter Loovided, -

NOW THEREF ORE, fur and tn considaretion of the mutual covenants,
tarmre and conditions heretnalter sst forth, the partias do agres sech with
the cther as follows:

1. ASSOCIATION hires and engeges MANAGER to perform those

. MR ance asies and resporeibilities ss hereinalfter set forth

(@) The meintenance, cperstion, repsir and cont:ol of
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e it

mcﬂ-mp;&;-’;umwwm-m-mm sces,

0) The remning. operstion, malsisance, coetrol and re-
wdumm.mm.mut. thy lawn, shrubdery
and landseaping, the parking ares, streets, stdewalks and all othar parts
mwdmmmm.tl-mmmmanm
sress as they sow oxist or as tary may be enlarged, altered or changed ot
axy time duriag the ferm of this Agraeroeat. The MANAGER sccepts sush
omployment, du‘nt;umamnm!aum
forth tn paregr. ;b 2 of this contreck, utmm:a-mpmma&-
Rerein sctebiished, and will, o MANAGER's expense, supply all employees,
mmmmmmn.mmmmmu
‘nmmmmmnmuyummhumm
w-d&w

2. The ASBOCIATION shall collect from esch cendominium

wnit owner who 14 Lishle, amd shall psy the same o the MANAGER, » fixed
matréanance [ve of Ooe Fuasired and Twenty Dollars ($120. 00} per quarter
for 77 of the services shove set forth, Temdeted af to be remdered by ibe
MARAOER, mmmlnmwmum
on a calendar year basis. rcmp.rpun‘dﬂsum-ﬂ. am apart-
saemt wnit shall become Liable 4o the ASSOCIATION for the payment of the
Mmdymmmmmmxmmm-
u',ub--—-u—-nnurummmrumm
has boon recerded. NeRther the ASSOCIATION sor any apeartmest wait owssr
Mpx.-orhru'—:muhrwtw. odligation er responsi-
“u-lthmwm:mﬂ. The malten-
anes fee of Oune Bundred and Twepty Dollare (179, 00) per quarter is fized
end trosen, sad ahall cantimms during the eatire term of this costract, -
oeptiag cmly: i )

(s) That it st e sdjostad by the Cost of Living Index
dhuﬁdn‘a‘rmmﬁ-umdﬂwm
the first adjestmect to be aeade on Jeawury i, 1916, and amomally theresfter. and



) The mp_&.mﬂm mtﬂm ez.

mm-puuum-uwmmtmn. The Coat of Living
sdjustadut to Ot Mal-terance fee, on the adjostment Cete, shall be made
prrevest ic the following formsla: rultiply the Cost of Living Index, All
Meme, U. 8. City Average, (10872100), for the month of Oclober in the
FOAr proceeding the January on which adjustment 18 made, by the quarter
anmmal madtenance fee for onc apartment of One Hundred and Twenty
Dollars (§120.00), ard divide such resulting figure by the Cost of Living
iadex, All tams, U. S. City Average (1987:100), for the month of October,
1977, The mew anrual meirtanerce (re, as then determined, shall coatinuve
%0 bef pala by soch condominiem unit cwner 10 the ASSOCIATION and from
e ASBOCIATION 1p the OP‘!'.I.ATIO!B MANAGER, enti] the naxt adjst-
maut shall bs made, In the event of s delinguency ia the payment of &
'mbMIubydetmr.mmm
ahall take all stope necessary and svailable t the ASSOCIATION to secuye
the payment of ©b same, including foreclosure procesdings, as pwovided -
ih Capter 711, Florida Statutes, 1871, if necessary, The MEVRSINOS foe
doss mt, of course, include the monthty rextal fee to be paid by sach con-
dominizm wmit owner directly to the Lessor.

3, The MANAGER warrants sad gusrsatees 15 the ASSOCIA-
TION, providiag sll payments 10 MANAGER ars timely made, MANAGER
will properly opersis all of the condomintam property ead commen srend,
mmmuu._mmp,m'mumdm
eporstion snd will keep the PALM COLONY CLUB CONDOMINIUM opersting
in & good and first class condition. MANAGER further agrees that if the
foes recotved from: the ASIOCIATION shall, at any time, be loswfficient to
cover the costs of the MANAGER's responsiilities heretn (but mot by
M‘d.‘t"lﬁlﬂnm). then ia suck svent, the MANAGER shall
verthuless remder all the services here comtemplaied, and shall espead
tie own hade in order to cover any and all operating éeficiencios, a3 #21is
the tatont of the parties to ssladlish o firm, binding and eftnits quarterly
mamgement agzeement which ¢ach condomintam mit ovner will have o gy,
aid % protect sech wait owners from axy (ncreases during the term of this

© DS
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Agreement, except as shall he Adjsted due to & Coat of Living Increase,
as sdove pat forth, ‘or a cultq expenditure.

4. This Agr¢ement shall begin oo the day that the firs:
closing of & sale of & condorninium apertent takes place, and shall ¢con-
tinue in full force and effect for & period of twd (2} years. The Agreement
shall the reafter be sulomatically renswed for two (2) year successive
pericds, and shall terminate when (a) the developer shall have completed
thy confominium project, or (b) oix () mooths after the Certificste of
Occupancy bas been ilssued for sll condomintum wnits, or {c) until January
1, 1875, whichever shall firal occur, subject, bowaver, to the provisions
aad limitations of Stlth:" 1.13, Plorida Statutes,

In the event that the term of this Agreement shall begin
o 8 day other than tw first day of a calendar Quarter, then the ASSOCLA-
m.humhpnr-ludmwlnwwmﬂntdqdmm
succending calendar Quarter, All payments ahall be mezde (3 advance,

mmummwu-pmlmmm
nature, and (3 non-assignable. Irasmuch as the MANAGER must underiake
othe 7 contracts and commilments based upon this contract, this Masagement
Agreemant (s non-cancellable and is irrevocable. This Agreement may be
modified, from tima to time, by the parties hereto in writing., No oral
modification shall be of-sny force-and- effect whatgogver,

$. The ASBOCIATION acknowledges that its payment to the
OPERATIONS MARAGER of Out Hundred and Tweaty Dollars ($120.00)
m__c_dwm-hmm. aa established and set forth in peragraph
3 above, includes the paymest of malstenance sod opsration expenses, is-

- cheding taxes and insurence, of both the comdomisiam owned common aress
deummmmr«n.wncm&-mm a8
they oo exist or may be boreafter enlarged. OFERATIONS MANAGER
shall carry sach iasurTance AS 14 required under the long term lesse. and in
the maxinm tasurabls amount, on 8l} condominizm common sres fecilities.
Axy copital sxpeadityre and sxy casualty loss which requires contribuiion,
shall be 45003004 agalut the comdomiziam wnit owners ritably, Axy capital



s

8,
v

‘ﬂ

w1426 ma 165

expendilure contribution or casualty loss contribution shall not be dcemed
to be incloded in the One Hundred and Twenty Dollars (3120, 00) per quarter,
and shall not be deemed to be an expense of the OPERATIONS MANAGER, -
but shail be consié- red solely as a capital experse lying wholly outside of
this contract,

§. The OPERATKINS MANAGER shall receive the quarterly
payments and shall make all cxpenditures required by the tcrms and con-
ditions of this Agrcement, and shall have no duty or cbligation to account
(and the ASSOCIATION, for itself and for and in behalf of the indivaduat ap-
artment unit owners, waive, rclease and surrender any righ! to scek or
demanrd OPERATIONS MAVAGER te account) in any manner to the Condo-
minium Association or to any individual condominivm parcel owner, or to
the general pudlic as to the amount of moncy received from the ASSOCTA-
TION, or from (\he condominium unit owners, or to account for the use or
disbursement of all or any part of tre Orne ilundred and Twenty Dollars
(¥110,00) per quarter paid by the condominium unit owners to the ASSOCIA-
TION and from the ASSOCIATION to the MANAGER.

7. The MANAGER shall have the right to employ and dis-
charge such employees [n carrying out this contract, as MANAGER shall
det-m proper. mfﬁ;ﬂ.é;li-s;:;u_make «nd enforce all necessary rules o
and regulations pertalning to ~u recreational facilities so as to make their
use ¢flective and effici*nt, e »'ANAGER, in the performance of his
duties, shall never be ¢ot xder td a1 3 trespasser on any part of the condo-
mirium property. The MAN, GEil shal} aave Whe right to carry =t the
obligations and duties herein assumed at any and all reasonable times, and °
during normal business hours, exceptir:g only that under emergercy condi-
tions, MANAGER shall be entitled Lo carry out the duties and obligaiions
hereunder at any and all times and at any and all places,

The intent and purpose of this contract is to inves in
MANAGER all of l.?_w rights, duties and obligations which would normally

devolve upon the Condominium Association, and this contract shall be

broadly interpreted to carry out such intent and effect,

D -5«
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IN WITNESS \WWHEREOF, the parties have hereunto set
their hands and seals the day and year first above written,

PALM COLONY CLUB CONDOMINIUM
Witnesses: ASSOCLIATION, INC.

By: *(SEAL)
President

BREVARD FIRST CORP.

) By: *(SEAL)
Pres de-t

- e m e —— e =
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ATTACHMENT E

LONG TERM LAND LEASE

THIS LEASE, mads and entered 1n ths City of [ndialantic, County of

Brevars, and State of Florlss, on this day of A.D.,

19, by and batwesn BREVARD FIRSY CORP ., a Fiorida Corporaiion, hare-

naftar callsd the "Lessor™, party of the Firet part, and

whbas agdress (s:
hereinafter called "Lassee™, party of the second part, This Leaie {8 mace o~
tha benelit of the partics, thelr helrs, peresondl recresentatives and assigns,

and for convenience, referance s made 1o them n the aingular rnumber and the

nker gender,
WITNESSETH:

WHEREAS, Lassor {3 tha owner of e Land hare lnaRter descrided (n Exhibit
RAT, and wihich Lease is recorded (n OfTicisl Records Book at Page

in the Puwlic Records of Breverd County, Floride, and

WHEREAS , the land descrbed (n Exhibtit "A™ in, or will be, fully improved
with parking facilities, a tannls court, 8 ewimming poot, and other recrestionsal

facilitisn, all of which (s shown (n Exh®R "B, end

WHEREAS, it is & condition of ownarship of & condominium unit in the PALM
COLONY CLUB CONDOMINIUM that a unit owner erter (o a Lease ¢f an undivided

inesrest in sald property. .

WHEREAS , Lesses has simultamoully e rewith purchased Condomiaium
Unlt ¢ in the PALM COLONY CLUB CONCOMMNIUM, and desires to isass an
wndividad (Marest (n e larxis unds - the parking and recreational factlities which

are shown th Exhit "8~.

E-1-
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_ NOW THEREFORE, (n consideration of the Lessee’s covenant and sgree -

g
tett

ment to perform each and every of the termp, cooditions a4 provisions of this

Lease, and for other good snd valusdle comslderations, the recelptof shehis
 jeredy scknowledged, the Lessor has teased, rented, let and demised, ard by

thess presents does lease, rent, let and dem!ise unio the said Lessee, its suscessors

snd sssigns, an undivided coe two-hundred forty-eighth {1/248¢tH) interest In and to

that certain land upoa which will be constructed parking and recreational facilities

as set forth [n Exhibit "B”, which laad is sftuste, lyiag and being in Rrevard County,

Florids, and i3 more specifically described In Exhibit "A” attached hereto, and by

reference mase & part hereol.
The terms and cooditions >f this Lease are as [ollows:

ARTICLE L

TERMS:
This Lease shall be for s term of years, which shall commence at twelve

(12) o'clock actn 0@ and, as aforzsald,

stall continue therealter untll twelve {12) o'clock Booa oo January 1, 207), For

coovenaience, thia Lease may be sometimes berein referred to as 2 99 Year Leass
ARTICLE II.

LESSEE'S USE NOT EXCLUSIVE:
Lesses acknowledges that this Lense ‘runl to Lessec a: - -exclusive posses-

sory e of the lands deocribed 1a Exkibit "A”, and that Lesssc's use of said lands

wil] be aloog with, and {n conjunction with snd enjoyed simultanecusly with, P
other unit owders, sad with other persons who sha')l, by coatract or omr'i:e..

be eatitled to the use of the Lands aad sll parking aad recreatioas] facilities which

ars placed tharecn. The leased lands as described [n Exhibit A", and e

Lassee's use of the lands are subject to zoaing, restrictions, essements, limita-~

tions, restrictions sad corenants of record, taxes and special assessments, the

&3-
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. Declarstion of Condominium of the PALM COLO_H'V CLUB CONDOMINIUM, together

with all Aztachments and Exhibits thereto, the Management Agreemaent between

PALM COLCONY CLUB CONDOMINIUM ASSOCLIATION, INC. and BREVARD FIRST
CORP., snd reasonable rules and reguistions imposed wpon sald use by the Consominium
Association, of which unit owner s e meer, and by the appointed or contractual
manager of the lands 2nd facllitles, as designated from time to time by the Condo—

minium Assoclation.

Lessor warramnts and assures Lessee of quiet and peaceful poasession and
enjoyment of the leased lanas ageinst all persons whomsoever, excepting persons
claiming by, through or under the Lessee and, subject Lo the ripghts which may exist

by reazon of the exceptions set forth in tha preceeding paragrapdh.

ARTICLE I,

RENT:

During the entire werm of tnis Lease, Lessea wiil pay to Lessor, 1n advarce,
& rertal fee of Twenty Dollars ($20.00) per month, excagt as is hereinafer adjusted.
The Lessce covenants and agrees with tessor that, upon the closing date of the
cundominium unit, the Lessee will pay, In advance, to the Lessor, the first monthty
rert and, therealter shall piy the rert here reserved to Lessor on the tirst oy of
each ond svery manth during the entire term of this Lease, the sum of Twenty
Dollars ($20.000, as from time totime adjusted, direct to Lessor. The rental will

e suoject to adjustment as hereinafter provided.

On Jarwary 1, 1977 and at the end of each thirg (3) ytar therealer durlig tUn
AUll tervn Of Dhis Lease, the base rerkal of Twerty Dollars ($20.00) per maorgh shall
Nu}sudol&cr\pwwormw, as the case may be, inorder to cause the rert
on each adjustment date to exactly reflect the increase or decreass bn the cost of
tiving index. 1n no evert, howevsr, shall the rental after adjustment go bslow the

morthly base rental figurs of Twerty Dollars ($20.000. The forrmula for adpssting

the manthly base rert of Twenty Collars ($20.00" {s as follows:

E-3~



KX1426- 170
= - .. P

Maltiply the monrthty base rental as of Jasuary 1, 1974, by the aversge of

s s — e e EESed MAMBERY of the retail commodity prices-(or the-moniks of Sepember,. -
October and November of the year (a3 which the adjustment is made, and divide the
result by the average of the Index numbers for the mouths of September, October
and November, 1973, which is 136.6 . The ladex numbers to be employed
are the Index numbers of the retail commodity prices designated as "Consumers
Prices Index-All Nems, United States City aversge for urban whge darners and
clericn) morkers, {1967+107) which Index is prepared by the Buresu of Labor and
Statistice of the United States Department of Labor, Aay poblication by elther the
Cuitsd States Departrment of Labor or of the United States Department of Corammerce,
S0 which sech Index mumbers are published, shall be admissable ia evidence {2 axy
legal or judiclal proceedings (nvolving this Lease without further proof of agtheuti -
city. In the event the United States Department of Labor ceases to prepare aad
publish such Iadez, ibe sdjustment of rects shall thereafter be in sccordance with
the moet closely comparable and related Index as determined by agreement of the
Lezsor and Lesses, and in the absence of such sgreement, as detsrmined by
arbitration, or by s Court of competent Jarisdiction. Ouce the rental Is adjusted
dmﬁmnm(nnarpm. said reatal shall continze duriag the entire
thirty-six (36) moaths of sald three () year period. Adjustmenta upward or down-
ward ohall be effective Jasuary 1, 1977, and oo January 1 of ¢ach third (Ird) yesr
thereaftar and, as aforesaid, the restal as detarmined shall be pald for the full

thirty-six (36) mounth period during such taree (3) year torm.
ARTICLE IV,

DEVELOPMENT OF PARKING AND RECREATIONAL FACILITIES:

Lassee ackuowledges that Lessee 5 lensing from Lessor bare land and that
Lesscr, as Developer of the PALM COLONY CLUB CONDOMINIUM, s constructing
88 part of the common elements of the condomintum certaln recreationsl facilities
on the 1essed land, The condominfum unit cwners shall own, 53 & common element

£ \hs condomlaiam, all of the parking and recrestional facilities.
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The Lessor couen'xnu with Lessee that Lessor will cause the property
described {n Exhibit "A" to be conlinuously improved with the parking and recrea-
ticaal facilities until the entire recreallona) and parking facilitles will de as
deacribed in Exhibit "B”, which completion shall be on or before March 1, 1975
Notwithsianding the fact that a)l recreational facllities are not now complete, never-
theless, such shall not be grounds for abatement of rents, as Lessee (s leasing only
1and and not the facilities, and, therefore, Lessee agrees to pay to Lessor, at ait
times during this Lease, the full reatal reserved to Lessor, in Articie I1I of this
Lease. Lessor's decision as to when to add the additional facilities, or the order of
sdding the facilitles, shall be unilateral. Lessor, in making additional improvements,
ahall! attempt to avoid interference with Lessee {n Lessee's use of the then existing
facillities and improvements. Any Interfereace with Lessee’s use of the leased
facllities shall pot be construed as 2 breach of Lessor's covenant of qulet enjoyment,
or a breach of any of Lessor's other covenants or promises herein set {orth. Lessor

ahall have the right of ingress and egress across 2ny and all parts of the condominium

lands during the time of the coastruction of the leased improvements. Lessor's additions

to the lease facilitles and improvements sha'l not increasc the base rental due, or to
becorne due, under Article I of this Lease, but all of Lessee’s aother covenants and
promises bereunder, including, but not being limited to, paylng of taxes, Insurance,
repairs and maintenance, shall attach to such other improvements and facilities as
though ul.d orhet linproveme:is and facilities were originally set forth and incluled

herein.

During the time that Lessor is maklag improvements to any of the lea: 4
lands, as hereinabove coalemplated, Lessee covenants and sgrees with Lessor that
Lessee will not come on the premises belng {mproved, interfere with the Lessor's
activities or any of the employees, workers, tools or equipment of the Lessor, and

any sich conduct oa the part of Lessee shall constitute 2 defeall wder this Lease,
ARTICLE V.

TAXES AND ASSESSMENT: _

In sddition to the rect hereinabove specified, and as a further part of the

consideration to be furnisbed by the Lessee, snd as additicoal rental for the term

E.§-
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demised, the Lessee c!&manls i;:d llr«s -;Lh the Lessor that the Leasee will,
during the full term of this Lease, promptly pay Lessee's proportiorate part of

all tazes of every Wind and description, tncluding by way of tllustration and ot
limitaticn, sales or use taxes on rents, and real estate taxes, together with all
clarges and assessmernts, whether special or general (including specifically all
ichm assessments and liens for pubtlic improvements imposed subtsefjueat tc thy
date that the term of this Lease begins), and other imponitions and lens fop pudlic
improvements, and In general, ail taxes, tax liens, general bMigsticas o2 Liens h.
the nature of taxes which may be assessed, imposed or levied against the rent here
agreed to be paid, the premises, including the land and all butldfngs, fixtures and
improvements acw existing or which may be hereafller placed thereon, including

all taxes which are assessed by any and all Governmental suthorities {city, town,
couaty, federal, special drainage, schoo! or other taxing agencies, tuthorities or
districts or otherwise), together »ith any interest, peralties or other charges which
mAy accrue thereon, provided that in the event any of 3a{d taxes Or tssessments are
paysble according to the terms of thelr impositica [n installments, thea the Lessee
shall have the right to pay the sun.: as such instaliments fall due. The parties
fatend that the cbligstion to pay all cf said taxes and charges as eoumerated in this
paragraph, and ay kereis imposed upon the Lesste, shall extead to and include all
taxes and charges assessed for or accruing after the date of this lease. Taxes and
othar charges shail be paid by the Lensee prior to their due date each year in which

levied. Lesses covenants and l'nel that it =011 pa, all taxes and assesameats for

the last full cdendu year of lh.!l le;u.

In case the Lessee shall fail, refuse or neglect lo make any or eftber of the
payments (o and by this Article required, then the Lessor rnay at Lessor'a ophon
and without Sts constitutiag 2 waiver of the default thus occorring in the Lesse, ;n:y
the sa e, and the amount or amounts of mooey so pald, including rcasonable attorney's
fees and expenses which might have been resscnadly incurred because of or ¢n

connection with puch payment, together with interest on sll such amounts at the rate
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of tea per cent (10%) per sanum, shall and will be patd by the Leasee unto the
Lessor, upoa demand by the Lessor, and the payment thereof may be collected
or enforced by the Lessor {n the same manner as though said amount were an
faatallment of rent specifically required by the terms of this Lease 16 be paid by
the Lesses unto the Lessor upoa the day when the Leasor demands the repayment

thereof or the reimbursement thereof and from the Lessee.

The parties (nlend that any temporary exteasion by tax collecting authorities,
or by ordinance, or by statute of the due or delinquency date of taxes, shall not
accrue to the benefit of the Lessee, but the Lessee shall, in any event, pay taxes
B0 later than thelr normal due date {n the year {n which levied, and at no time later

thao the delinqueacy date, whichever {s earlier.

The Lesace shall deliver, or cause to be dcuVind. to Lessor, official
receiots evidencing such payment of taxes, sssessments and other charges due
under this paragraph, such receipts to be delivered prior to the due date each year
of tbe taxes or other charges that are levied, Shon_!d the Lessee desire to contest
the validity of any tax, sssessment or other charge, Lessee may o 80 without being
fn default hereander, provided that the Lessee gives Lessor ootice of Lessee's
iatection to 60 80, and h;muau Lassor with a surety boad acceptable to Lessor in
the sum of one-taundred and fifty per cent (150%) of the amount of the tax, assessment
OF ST charge claimed, Should the bond expire, or Lessee fail 10 be successful (a
the :unuu of such tax, assessment or other charges, Lesses shall {mmedistely,
forthwith and the reupon nmediately pay such taxes, assessments or other cbu‘.t-
50 that there {5 0o outsiasding lien or ¢encumbrance agaiast the property for the same,

Leasse directs the Tax Asasssor, Brevard Cowuty, Florida, to value the lands
bem lsased, together with any improvements now existing or from time to time placed
thereca and essess the sams directly 10 the owners of the Condomiaiuom uaits in the
same Mﬂdpnporua:tbnuchmubur; in the common expeoses, 35 {3 set
forth (a Article XOQ(4) of the Declarstion of Candom infum,

Ee?-
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ARTICLE VL

CONDOMINIUM PROJECT, DEFINITION:

The term “"Coodominjum Project” or "PALM COLONY CLUB CONDOMINIUN
PROJECT" as used (n this Lease, shall mean the development and construction of
e condomirium buildings, units, common areas and condominium property through

completion of two hundred forty-eight {248) condominium units.

LESSEE'S PROPORTIONATE PART, DEFINTTION:

For the purposes of the preceding Articles and all subsequent Articles (n this
Lease {» which the phrase “Lessee’s proportiocate part” is used, such parase shall
be understood to mean, and shall mean & coe, two bundred forty-eighth (1/2481)
frartional part of the whole total expenses and obligations of this Lease that requires
performance by Lesnee {n conjunction with al] other individual Lessees of the property

described in Exhibit "A".

ARTICLE VIL

ACCEPTANCE OF PREMISES AND TITLE: .

By the execvtion of tils Lease, Lasset Deredy sccepts thegitle to the land
descrived (a Exhibit A", Lessts warrants that it (s famfiiar with the rouing
ordinances, sub-divisioa restrictions, if any, and such other statuies, both fedsral,
state, county, municipal or otheraiss, or things which mzy, ia sny w3y, affect said
property.

Lesses, in acquiriag this Laase, bas dooe 80 88 a result of & personal
inspection of the premises, is awave that all parking and recreational faciiities have
oot been completed, and that it may be some time before all such [acilities are ¢3W-
pleted, and that the tirae schedule for compietion of all of the facilities {s within the
dacretion of Lessor aad i scceptable to Lesses, Lessor warrants that adl facllities
Listed {a Exhibit "B" will all be compieted and usable before March 1, 1973, Lessee
ackmowledges that the Lease facilities are not deaigned to scccmmodate all condo-
mialum gnit owners at the same time, and that they must be shared In their use, No
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oral representations of any kind made by Lessor that {s pot tncerporsted in this

{astrument, shall be binding upon Lessor and Lessee, this Lease contalning the

full embodiment of the Lessor's and Lessee's agrcement.
ARTICLE VIIL

CONSTRUCTION:

Lessor shall make all improvements to the leased 1and as required {n the
raanner hereln required. Afer these are completed, there shall be no other improve-
s1ents or structures whatsoever located thereon without the specific approval and
concurrence of the Lessor,

No structure or improvement once constructed may be demolished or altered,
or ia sny way diminlshed in value by the Lessee or any persca claiming hereunder,
except n accordance with the provisions of Article XIII of this Lease entitled "Demo-
ltion Clause’’ and any atiempt to demolish or dimiaish the size and value o! such
{mprovemeats shall constitute a violation of this Lease, unless dooe iz accordance

with the provisioos of said "Demolition Classe™.
ARTICLE IX,

LESSEE TO CARRY LIABILITY INSURANCE:

Letsee covenants and agrees that Lessee will pay Lessee's proportiocate
part of all expenses nelessary to keep and maintain in good order, condition and
repair, all structures and improvements now oF nereafter situated cn the demised
pramises, which property 6 subject to the Lessor's lien bereunder. Lessec agreed
1o save snd keep the Lessof free and barmless from any &nd all Gamage and liabflity
occas{ioned by the use ;r said premises, and to the extent of Lesses's proporiionate
part, shall indsmnify and save harmless and Lessor from and against any 1088, COSt,
dnmuc;ndtxpcnuaﬂ:lngmﬂolsﬂhm:ﬁm with ey buliding and {mprove-
mmwmdpnmm-mudmaedkﬂaummbmnnmm
property whomscever or whatsoever and due directly or indirectly to the use or
occupancy of said premises; and the Lessée covenants and sgrees 1o provide or caus:

to be provided fully paid-up policies of insuraace geoemily known as public 1iabllity
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policies andfor owners', :um«m;ma tensnt polictes, fnsuring the Lessee and the
Lessor agalast all claims end demnands made by any person or persona whomso-
ever for injuries recelved In connection with the use, operation and maintensnce of
e property or the Improvements and structures located thereon to the extert of
not less than One Million Dollars ($1,600,000.00) to cover the claira or damages
from any single or specific cause, by any ons person, and to the extent of not less
than Three MOlioa Dollars {$3,000,000,00) to cover, in conodection with any one
particular accident or occurrence, the total aggregute of any claims thet may arise
or be claimed to have arisen against the Lessor a8 aforesald. Lessee shall carry
Fifty Thousand Dollars ($50, 000, 00) minimum property damage {asurance. Lessee
agrees to Aﬁjut the minimum coversge above referenced at the time and {n direct
proportion to any rectal increase as set forth and establizbed pursoant to Article O1
above,

Wheoever, under the provisions of this Lease, policies of iasurance sre
required 1o be {s0uetd or maintalned by the Lassee, Leaser sdall cause the original
of such palicies or certificatss of the fssutoce thersof to be delivered to the Lessor
a8 evidence of the compliance by the Lessee with the tarms and provisioas of this
fastrument, except where the terms of any mortgage reqxire that said policies be
Deld by the mortgugre, the Lasses stall furnish Lessor with & conformed copy of the

policies,
ARTICLE X,

FIRE, WINDSTORM AND CASUALTY PROVISIONS: RELATED IXSURANCES:

The Lessee does beredy covenant and agres with the Lessor that Lesses wil
lzl.uunuduﬂngthcurmo(m-umhmormhhhmd(l)uyud
mmm-mwmmmmh&mwﬁmm-uamupnmuu.
and (2) Lessce’s condominium uait which Is pladged to Lassor 1o secure Lessce's
performance bereunder, in good and responsdie (nsuresce compenies aathorized to
60 busingss in the Sta*- of Florida, and spproved by the Lessor or soy mortguges .
thea holdiag & mortgage sncuabering the demised premises, for protaction agaiart
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all loss or damage by windstorm or fire and other casullly. to 88 axousd that will
be suffieient to prevent co-insurance oa the part of the L2ssor or Lessee, and all
policies issued and renewals thereo! shall be payable (n the event of loss 10 the
Lessor and the martgagee, LI any, as their interests may appear, provided, bowever,
that Lessee's iabllity for {asurance costs shall be limited by Lessee's percentage
interest in this Lease. [n the zvent of the destruction of said structures or improve-
meals or said personal property by fire, windstorm, hatricane, or other casuilty
for whizh insurance money shall be payable, sich insurance mooey shall te pajd to
an Insuranct Trusice as provided for in the Declarstion of Condominium of PALM
COLONY CLUB CONDOMINIUM, and shall be used for the recoastruction or repair,
s the case may be, of any mprovement or structure damaged or destroyed by fre,
sindstorm, lmrricase or cibar casualty for which the insurance mouey was payable,
The Insurance Trustiee shall pay out from the fasurance proceeds from time to time,
oun the estimates 5! any architect or requisition of any geoeral contractor licer.ed in
the State of Florida selected by the Lessee and approved by Lessor, who shall hav:
supervision of such necnltmcﬁm sod repair, providing the came certifien that the
amount of each estimste or requisition is, or has béen, applied tc the payment of

L) r;;oannchoa or !‘ép;lrl, & &l & ressooable cost mrefor, provided further
that it first be made to appear to the satisfaction of the knsurance T rustee that the
amount of money DeceSsary to provide for the reconstruction or repalr and refurnish-
ing of any structure or improrement destroyed or damaged as aforesald, according
to the plans sdopiad therefor, which may be in excess of the amoust received upon
such policies, has been provided by the Lessoe for such purpose and its application

for such purposs sssured,
muommmw-ﬂmmunwmummo{m
destruction or damage of any structure snd or {mprovements, or any part thereof,
and a3 often 29 the same shall be destroyed or damaged by fire, windstorm, borri-
cans or other casualty and whether or not covered by insurance, the sald Lesaee
shall rebuild and repalr the same upos the same general plans aod dimensicns as
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e baloretts esid fire, windstors, hurricems or oMt casually, or upos suchother.

plans a8 u,hw“hvrmnh&nhlﬁ_nd Lessee respeciively,
the recomstructism oo rebuilt and repaired and the perscoal property 80 repliced
to be based spon the same value as the bufldiag and improvements upon the demtsed
property prior 1o such Jamage or destruction, and shali have the samé redullt and
ready for use within oix (0) months (rom the ime whin the l0es OF destruction
occurred and sdall be free and clear of all Lens or claima of comtractors, sub-
contractors, mechasics, laborers and meterislmen or the posstblity ihgireol.

3 o8 any ticos such (ASUTrEncS MOBEY COIES LILD 1S POSSeSEIon (£ the Rsur-
aace Trustee after destruction by fire, wisdstorm, hurricase or other cesualty, end
the Lesste 15 {n delsalt ia paymect ¢f any real, tax sssessment, Lise or otbe -~ charges
which, by the terms of this Lesse, bas been agreed to be paid by the Lessse, or If
muuamumanumumuuw-uy. or any part thereolf,
is i the baak account, as sforesaid, thea Lesecr shall be entitled to recehs from
the Rsurance Trustes, upod eriften spplication therelor, and with the writtia consent
of peraainted mortgagee, 50 much of the insurance coney as msy be mecessary to
o1'; pey or discharge any such sum of moosy (o the paymment of which the Lesses L»
in defaylt, um-ﬂ,_mm-&ﬂhd«--m:'m‘lom“uv such
default shall occur on the part of the Lesses. Nothing berein cotained, however,
Mhmu;ommium Lesses %0 defaull in the payment of the remtals
or other charges herein stipulated to be paid, or ia the performance of the other
covenanis of this lease, and the Lessor may, at Lessor's option, In case of default
{a the paymaent of such rents or other charges, or defuull {a the performance of ayy
other covenant [p this Lesse, proceed aguiast the Lessee for the callectioa of such
rectals and charges, and recover and take poesession of Lessse's ixterest in and to
the premises berein described, a accordance with the provisicas of this Lesse berein
st forth, and without prejodics to its rights 10 the beneflt of such tuesreaace movey
a8 security for the payment of such reatals aad other charges. Lasses will forth-
with re{zduree the nsuruace Trustee sad immadiately depoeit for the purpose of
recoastruction or repalr. any amoust so paid thereout o account of aoy defaalt of

the Lassee. -
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I i3 sgreed by and betacen the Lessor and the Lessee that, any excess of money
recelved from fnsurance remaining with the lsurance Trusiee after the recon-
s37ustion or repair of such building or buildings, if there be no default on the part
of tha Lessee in the performance of the covenants herein, shall be psid by the
Lessee. In case of the Lessee not commeacing the reconstructlon or repair of
said buildings and prosecuting them coatiacously 1o completion and causing such
completion o be accomplisted within six (§) months after the occurrence of such
damage or loss occasioned, as aforesaid, (exclusive of delays caused by strikes,
war, fire and other casualty} then the amount so coltected or the balance thereol
remaining with the lnsurance Trustee, as the case may be, shall be pald to the
Lessor, who shall complete such sork of reconstruction or repair and shall charge
any and all expeases incurred or monies spent over and above the moales collected

back to and against Lessee,

ARTICLE XI.

PLEDGE OF CONDOMINIUY PARCEL:

As® security ‘for Lessee's Lease performance and the Lease performance of

all persons heceafter acquiring title to Lessee's condominlum parcey, Lesses, Tor
teeelf and for Lessee's heirs, execulors and assigus, aad all persons holding here-
after by, through or under Lessee, until the end of this Lease, bas here and Ly the
execution of this Lease does hereby §rrevocadly pledge to Lessor, during the entire
term of this Lease, Lessee's coodominiam parcel in the PALM COLONY CLUB
CONDOMINTUM ({denti.ied on Page One of this Leace), a5 security for the full,
faithful and complete performance of all of Lessee's nbligations under this Lease.
This pledge is made with the understanding, knowledge and agreement by Lessee,
that ghould Lessee default in the payment of asy mouetary obligations tequired by
this Lease to be paid, and should such delinquency continoe beyond the grace period,
or should Lessee fai) to discharge Lease cbligations other than mooey obligatioas
witkin a proper time, thea the Lessor shall have the right to immediataly sell the
Bersin pledged condominiam parcel for snd in behalf of the Lessee, st public or

private sale, wilhout notice, or if Leasor desirss, to foreciose wpoa the condorninium
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unit of Lessee as though the Pledge were a um{ ’And from the gross proceeds
of such sale L ¢ither case, to pay all pecessary costs and expenses of such sale
andjor foreclosure, including a reascnable attorney's fee, and thereafter, (1} pply
the proceeds first to the delinquent sum due under this Lease; (2) next apply the
proceeds 1o any culslanding mortgage balance as to both principal and nterest: and
{3) to pay the balance, if any, to the Lessee, which sum Lessee shall accept in full
saiisfactlon and discharge of all right, title and Interest + uch Lessee had in and to
such condominlum unit. I such event, Lessee shall vacate the premises and coavey
by proper Deed, the pledged condomiaium parcel simuitanecusly w{th the sale tereol.
There shall be no deflclency decree cbtained agtinst the Lessee as a result of such
roreciosure. In the event that Lessee shall fafl to convey by proper Deed the pledged
condominium parce) as sgreed aforesaid, Lessee, by this Article, Joes hereby ir-
revocably designate the Lessor aa Leanve's agent to make 8 good and proper coavey-

ance of said condominium parcel.

Tbe mesning of the word “Lessee” a3 used in this entir= APTICLE X1 shall be
beld to iaclude pot caly the present Leasee but 31l persons acquiring an interest in the
subject condominlum parcel i the chala of title below the present or first Lessee,

aad therefore all persons claiming by, through or under Lessee.

TRANSFER OF INTEREST:
S0uld Lessee transfer Lessee's condominium walt ia PALM COLONY CLUB

OCONDOMINTUM, this Lasss sdall auvtomatically, sod wilhout further docunentation
or reference to sa assigument, be asaigned simultanecusly with, and as s part of
(even though not specilfically menticned), the Deed of Coaveysnce credurla-lu‘
meaas of the tranafer and couveyance, The mrsﬁfp’ara;num and the lease
of the recreational lacility ahall ot be separsisd, txt shall be simultanecusly passed
from oener 10 OwDer. The transfer of s condowmnintum parcel shall constitute &
nluudmuwlcmrdw:mhﬂnrwmdwtmmmaudm
trensfer forward, and the acceptance of & Deed or other iastrument of ceoveyance
aumnummﬁmuuu-mw;m; (1) an assump-~
tica of the several tarms and conlitioas of such lease; (1) a ratification of the terms
and cooditiona of said leass; (9 nwmw«arrymdle!ﬂahmsmm-
tions of sald i:ass; and (@ nmtwmﬂdhm:lmphdpdm
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condominjum parcel acquired to Lessor an security for Lessee's lease performaace
hereunder.
ARTICLE XI[I.
APPOINTMENT OF CONDO'AINIUM ASSOCIATION AS AGENT:
LIITATION OF JOINT LIABILITY:

Lessee Soes here irrevocadly designate and appoint the PALM COLONY CLUR
ASSOCIATION, INC, (the Associatioa respoasible for the management of the condo-
minizm) as Lessee's Agent to fulfill and carry out for and {a behalf of Lessee, sl
of the sevaral terms and conditions of this Lease which require the participatioe of
Lassee and the other holders of an undivided fractionsl teasedold interest in and to
the laads covered by this Lease, Lessor sad Lessee acknowledpe that each condo-
minlum it cwner shall be liadle to Lessor for only the condominium unit owner's
proporticaal part of all costs, expeases, charges, Mlpl, claims or other moaies
owed, due or arising in favor of Lessor under this Lease, where all Lessees (condo-
minyum it Owners) must account {n concert with each other for full performance.
All condominium unit cwners {ubi the Lessee bere) by accepting the Deed of convey-
snce to their unil, agree that they will comply with the several terms and conditions
of this Lease; that each and all will pay the charges oo their part to be paid; and
that each and all will coq;uate with the others and act in coocert to .'u]!_ll] meAtc_rms
and conditions bereol, Lezeor agrees with Lessee that Lessor clall not 1ook to the
condominium unit cwners as delag jointly Uable, but shall 1ook simply to each such
Lessee (unit owncr) for the performance of their proportional part of the monetary
obligations hervunder, and a breach of this Lease by cue unit owner (Lessee) shal]
not cause the entire Lesse to be in defaultl or the othar Lessees to be in default, but
such monetary defaalt shall relate only (o the particular unit owner {n default, and
sctioa for such default shall be taken caly against the defaalling Lessee,

ARTICLE XIIL

DEMOLITION CLAUSE: R
Lassee covenants and agrees that oo improvement or structure on the leased

E-13~
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property, nor & condomiAlum ualt ?-ner'- pledged condomiatum unit as securlty lor
such candominium unit owner’'s peﬂo:g-ec wmdar the sub-lesss, once coastructed,
shall bs moved Or torn down in whole Or in part, unless Lessee shall firat hove
s eed (n writing, In & manoer approved dy Lassor, to replace or resiore the
improvement, or to repair or replace the portion thereo!f demoliabed with others of
equal or greater value, Once approval of such {s made, no work or demolition
shatl be commenced until Lesses shall have first furn{shed the Lessor. and the
Lessor shall have spproved the plans and specifications, the coutract of demalition
and reconstruction, and tbe Lessee shall have an escrow fund sufficlent in samount
1o assure the payment for such work. The Lessee shall sleo furaish the Lessor with a
good sod sulficlent performance and payment boad with corporsie surety, dy a surety
company suthorised to do business 83 such i Brevard County, Florida, and currently
1Usted cn the Uaited States m:mry.un of Approved Boading Companies in good
standing and conditicoed upon the said work of restoration, renovation or replacermnent
being carried through to completion in acccrdance with the terme bereof, and a1 bOLs
for work, lador, services ud>lor materials utilised (A 2a3d work talng paid and
walvers of lien therefor procured, The said work, wken started, shall be carried
through coatinucusty 1o completicn snd the time between the starting of the demolitice
and the completion of the work shall ot be fonger than twelve (12) months. Mothing
berein contained shall be construed as:

() Prohibiting Lecsee Mmm, dolag ordinary re-
modeling 1o order to preserve ARy strurturs o improvemeat which may be located
opon the demised or pledged premises or {n order to extend or bring the same up o
dats,

() Requiring the Lessor to joia in azy mortgage ia comnection with
or become liskle ia szy way for axy portion of the cost of daing any work of derc=li-
ticn, repslr, remodaling or rebuflding.

{c) Ralieving Lesses of any rental payment due under this Lesse.

E-18-
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R {» further understood by and between the parties that during the coatiny-

f B

FIXTURES AND EQUIPMENT:

snce of this Lease, the Lessee shall take care of and preserve aay and all fixtures
and equipment lnzgnlled‘ on the leased premises and in the pledged condo:rlalum

uait, reasonalle wear and tear excepled, and will allow the Lessor fo check sald
fixtures and equipment installed on or in sasd demised premises and pledged condo-
minium unit and, {in the event of le_rmbutim of this Lease by default, the firtures
and equipment shall belong to, md_bc the prq;eﬂy of, the Lessor. The provisions
bereof apply to the replacement of any such fixtures and equipment; but pothing
berein contained shall be construed as depriving the Lessee of the pirivilege of sell-
ing, or otherwise disposing of, any part of said fixtures and equipment, Lf simultane-
ously with such sale and disposal, the Lessee nplml- such article 20 $0ld and dis-
posed of with other srticles of simUar utility, and of the samée quality and value or
greater, as the d.l-p_oaed ol articles had when pew; nor shall this section of the Lease
be so coastrued that the natural depreciation and obsolescence loss through use of

tald persooal property will constitute a default dereunder.
ARTICLE XV,

SSOR'S INTEREST NOT SUBJECT TO MECHANIC'S LIEN:

B (s heredy stipulated and agreed by and between the parties bereto thaat during
the demised terx, there shall be no mechanic’s llea vwpoa the Lessor’s Inzerest [a the
demised land and in the riructures sad improvements located therecn arising through
the sct of the Lessse, Or any person claiming under, by or through the Lessee, and

T that no person otber tn the mortgeges a5 provided for berein balow ahall ever be or
become entiled to any lien, directly or indirectly derived through or under the Lessee,
or through or under any act or omiasion of Lessse, superior in rank or dignity to that
of this iadenture reserved to the Lessor upon the lands bereby demised or cpon say
improvement now or hereafter situatc thereon, or upon any (nsurance policies or
fasurance mooey aforesasd, for or on account of any labor or material furnished for

E-17-
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eny such improvements, or ro:o.r on nc:oun_l of nny.mnerul or thing whatsoever,
ané pothing in this {ndenidre contalned shall be construed tn such a way &8 to coatra-
dic: AL provision in this indenture. All perscas furnishing any such labor or
mazerial to the Lessee, or to the premises, st the Lessee's order, or at the order
of axy person dealing directly or indireclly with the Lessee, a3 well 23 all persons
v.honuotver, shall be bound by this provision azd by notice thereo! from and after
the date of thls Indenture, and all m:zicrislmen, contractors, mechanics and laborers
are beredy charged with potice that they must look to the Lessee and Lessee's
interest ocly in the adbove-demlised land, Lessee's interest in all bufldings and improve -
o ats terecn tocated, to secure the payment for any bills for work done, or materials
farulshed or performed during the term beredy granted.

-

The Lessss shall have no authority to create any lien for labor or material
upon toe Lessor's interest in the demised premises, -nd otither the Lessee, nor
anx coe clalming by, through or under the Lerse, shall have any right to file and
plsce aay labor or material len of axy kind or charscter whatsoever upon the domised
premisss, and the buildiag and m’mmw;s thereon located 80 &8 10 encumber or
affect the title of the Lessor {n sald land and the bufldings and {mprove ments therson
located, and all persons contracting with the Lessee for the erection, construction,
inszallation, alterstios or repair of azy bullding, bulldiags or other improvements,
or for the destruction or removal of any tuflding or buildiags upcn the demised pre-~
mises, facluding fornishings and fixtures and al! matarialmen, cootractors, mechanics
ant Lsdorers, as bereiofore mentioned, are bereby charged with notice that as and
froen the date of this instrument they must ook to the Lesses and the uisn'o interest
orly i snd 10 the demised premises 10 secure the paymem of any bill for wozk done, or
maerials furnisded, or performed during the term beredy gramed,

The mere flling of & mechanic’s or materislman's lien or liens, bowever,
sBall oot of {tself constitute a delfaalt herwunder, provided the Lesses, witkin thirty
(30) days aftar receipt by it of written notice of lirn from the lienor or withia thirty
(30) days aftar recording of such botics of Liss among the Public Records of Brevard



o~

1426 moe 180
County, Florids, {n the.evemt nou:e i;nnu =0t parved upaoa the Lesser, shall
cause the same to be cancelled, relesssd and extinguished, or the permises re-
1eased therefrom by the posting of baod, or by any other method prescridbed by law,
and proper evidence thareol be farmisbed to the Lessor, and If such len or liens
sppear of record, the Lesses shall caise the same to be cancelled, satisfied, and
discharged of record. I, however, tie Lesaee shill dispute the wmount or valld-
ity of any mechanic’s or materialman’s lien claimed, or any otbe: claim asserted,
the Lessee shall post i bond with the Lessor {n the amount of ooe and ooe-hall
times the amount of the lien or claim, snd with all due dlligence, institute or defend
" an appropriate actios or proceeding in s court or courts of competent furisdiction
upoa the cause of action, and shall be ajunction, cue defense of the sut, oF other-
wise precent any sale or {mpairment of ihe title of the Lessor, and sdall prosecute
or ale-ﬁ such astios or proceeding with reasonable diligence to a flnal dete rmination,
and 1f such suit of delsnse shall be {astituted within said period of thirty (30) days .
after the ime when said lien shall heve been filed, then, ia such & case, the time
reascusbly required in the Litigntion o sech action shall be added to the sbove thirty
(30) days time; Liea siall have been fied, then, i such a case, the time reasonably
required Ln the litigutiocn of such sctica shall be added to the above thirty (30) days
time; provided, however, that in any evest it shall be the cuty of the Lessee after
oontegtine such lirp, o canse the said lien to be cancelled, released, extinguished,
or adjudicated oot to exist, or t0 c3uss the premises to be released therefrom by
the posting of bond or by say atber meiod prescrided by law at least thirty (30)
days before the time when the premists o asy interest thervin, or the Lesses’s
taterest therein, might otherwise be ofsred for sle by reascn of sadd U v; and
promptly upon relisving the premises of such claim, the Lessee shatl have the duty

of furnishing the evidence thereo! unto the Lessor.

E-10-



E51426 g ing

PAYMENT OF INSURANCE PREMIUMS,

It 1s further understood and agreed that the Lessoe shall (n 8o
way be or become labdle for the payment of say of the pre mivma required
0 3¢ peid for any of the policies of Insurance requined tn and by this 1astru-
ment to de grocured ;1 the l.nuo.. aor shall the Lessor tn any 'A-y be
respoasible for the collectiona of noa-collactios of a2y of the procesds from
any of the 341d polictes of tasurance.

It I3 further covenaated and agreed thal in case, 2t eoy l}n
during the contirusnce of this Indenture. the Lessee shal] fail, refuse
§r deglect, after belng glven tan {10) days notice by the Lesscr o procure
or pay for any of the policias of insurance recuired (a and by this Instrument
10 be procured and peid by the Lesses o o keep and miintaln the same In
tull force and effect. the Lessor, st 1ts optson fand without such sct con-
sUDtINg & walver of the delault by the Lessee thus occurriag) may procure

Of resew such ‘agurence; and thereupon, the & 'of motey paid as the

premium or pramiums therson, plus interest at the rate of ten per ceat {L10%)
por sasum, $21l be collsctible ae though It were rent then matured Mereunder
and shell be dus and payable In ten (10) days afier the dats of payment by
the lassor. Iz adsence ol Lessee's compliance herswith, Lessor mAy pursus
and avall itself of aay of 1t seversl rmedies resenved unto (tself under
Ardcle XX of this Lesss. or this (ndentary 334 the lera beredy creaind zay,
&k the option of the Lessor, be tirminated and declared ot aa end, and all
of the rights. esistes and [Aterest of the Lassee 1n such svent hersunder shall
immedialy cosse.
ARXICLE XYII

UST OF PREMISES.

Except with the prior writtea eanun{cl Lassar, lassee shall use
the leased lands and improvements therscn oaly for (a) parking sad recrestioaal,
sporta, toclal aad related purposes and O) such bulidings and facilities for
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maintenance, tqglpmenl._ncuqc end residences of employees whose dulles
require that they live on the pramises as may be necessary or Incidentsl to
the perxitted purposes. The peraitted uses shall not Include facllities which
are intended primarily for use by the general public, rather than condominlum
daners, such as commercial reataurants, commercial cockeall lounges or
othver commercisl enterprises or uses.

Lessee further covenants and agrees that sald premises and atl
sructres and Improvements therson, during the term of this Lesse, shall
te used only and exclusively for lawful putposes, and that satd Lesser will
"3t use, or suller anyone to use, sald premises or structures thereoan for any .
purpose 1n violation of the laws of the United States, the State of Fiorida,
or the ordinances and regulations of the municipality 1n which 1t Lies, Satd
Lesses covensnts and agrees 10 save said Lassor Daraless froa every such
vidlation.

ARDICGLE X711
COMPLIAMNCE WITH REGULATIONS OF PUILIC BODIES,

Lesses covenants and agrees that It will, &t its own cost make
such lagove ments on the premises and perform such acts and do such things
as shall be lawfully nq.und by any pubijc body Mving furisdicuon over the
proparty, iacluding by way of illustation 458 not 1o Limitation, compliance
with fire, saajlary, hedlth and salsty regulations and toaing end set-back
requirements,

ARTICLE XIX
CTIUITY CRARGES.

The Leases agrees and Covenants to psy, or cause to be pald, all
charges (oc watsr, gas, elecrricily, snd/or public utlitiss used on o about
tUa s4id piemites, and to pay, or caume to te patd, the same noalhlf, or
a1 they shall become due.

ADICLE XX

ASSIGNMEINT AND ENCUMBRANCE .

€-21-
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A, Lma‘i‘n‘yl'té'um'.d“émur. In order to place tha

rer overments on the leased lands as cortamelated n ExhibKk "6, Us Lassor
shall heve the unqual?ied and unrastrictsd right to mortgage all or any pert

of the Merein lessed property for the [ arpose of cbtalning construction mortgage
Ands For 0w developmert of such recreational facliitiss. ThHis clase shall
mtomatically act as a canment to such construction mortgage (3) by the Leases,
and a8 & BubOrdination by Lasses of Lesses’s right, titie and tntarest in and

0 such Wased property to the operation and effect of auch MOrtQage (8 with—

out further action Dy Lesses or withas further consent thereto. Should the
Inatitgionsl Lender, nevertheless, require the jolnder by Lesssa b1 the mortgage
Inetrument or require the sxsation of ancther subordintion agresment, Lesses
heredy sppoints PALM COLGNY CLUB CONDOMINIUM ASSOCIATION, INC.,

48 [ts agert, and clothes sald Asacciation with full power of attorrey, to axscits
for and ¥n behalf of Lessss any and all l'etruments and documents of subordination,
e Lesses here ratifying snd carfirming and deing bound by sl acts of the
Association talan tn bePalf of Lessde.

Additionally, the Lessor shall have the Hoit, at all times, to
mortgags and encurmder its Urterest under this Leass, and In and to the lsased
premisss, and the Lassss's terest In and Lo the sams shall, st all times, be
subaorditrate and inferior to such mortgage (s, provided the Lesses shetl, st
all tiree, have the )t to Use, CCOLPY 81T EnjOy the AIMised premisea tn
m"mn provisions of thia Laase 80 lorg ae it shall psrform all
of s promises and covenarts a8 herwin provided. Aa a covensry by Lesses
with Lesscr, Lesses agress that 50 long as Lesses is the owrer of 8 corvio—
‘Trinkurn U 1 the concominium Projest, Lesses will designats end appoint
the Condomninium Association as attorney in fact to act for Lessse in subordinating
Le8sse's rtarest in and to the lsased premises and this Lesse to any such
rortgeges or mortgeges by e (nstrurrent of sudbordination, or by jolnder as
whmm-nwmm.wanmuuw
ouch joinder the Lesees shall not sseums the abligatians of the rortgegar,
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This appolntment of and the granting of the power of sitorney to the Condo~
minfum Assoclation shall not be revoked 10 loog as lessee 15 0 condoalnlum
unit owner {n the coadominiua projact.
B. Aasigament. The Lessoc may freely ansign, In whole or in
part, all or any park of Lts right, title and interest in and to this ieate and

the demised premises.

C. Asjjgament angd Mortgage by Lessee. TS Lease shall not

be assigned by Lessee except as an tacident 10, apd simultaneously with,
the cotiveyance by Lessee of Lessee’s coadominium unit In PALM COLONY
CLUB CONDOMIRIUM. Upon the conveyance by Lesses of Lesses's condo-
;minjum yair, Lessee’s u:evc.n fn this Lease shzll de automatically assigned
Oy Lessee 10 the new unit owner, whether actual reference to the assignamant
19 made or not In the Deed, and regardless of whather a separate Instrument
ollulﬁmnt i3 made. The recording of the tastrument of conveyance shall
release the Lessee of Liadility beyood the dats of the recording. and the
mecording shall coastitule 42 assumption, ratification and accsptance of the
Lease by the new unit owner. Neither the lasses, na}aun'l assigne,
0ot any persca holding by, through, or under Lessee, shall have the right
to Oripage or ctherwise ez-uaber Lessee’s leasshold Interest, except whers
such mortgage 1a (acidest to the placing of an Institutiosal permitted mortgage
on Lasses’s onndoalaium unit. (For permitted mortgagees, see Article XXX
of this Lease).
AMNICLE X0

MAINTEMANCE AND REPAIRS,

The Lesste 4grees and covenants that it will pay Lessee's pro-
portionats part of sll expenses snd charges tn order ao keep and maintain,
azd replace 89 necessdry when womn out or cdsolets, all structures, fixtures
and improvemenls which say, at any time, be situatsd 0a sald demised premir 18
during tia tetm of this Lease, snd all appurtenances thereuato beloaging or
appertaiaing, iaciuding by way of Llustration and Bt limitstion, a1 land-
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scaplag, didewslka, steps. the Intericr and axterior of all structures, in gond
and sulrantial repalr and 1a s clean and sanitary condition, reasonable wear
aad war, of course, being exc-pled, 4nd will use. keep and maintaln such
preamises and {mprovemen s thereon, 83 well as the sidawalks In Iront of and
arcund such dullding. in conformity to and In compliance with all orders,
ordinances rulings and regulations of all Federal, State, County and Clty
governments or regulating bodies having jurlsdiciion thereol, and the statutes
and the laws of the State of Florida, and of the United States and of any lawful
authority applicadle to and affecting the same, and to the extent of Lessee’s
proporionsl part, will protect and Indemnify forever, save and keep harmiess .
the Lessor by and from oy loss, cousts. damages and expenses occasloned
by or arlalng out of any breach or default in the performance and observation
of any provision, conditions, covenants and stipulations in this Lease con-
tained or occanioned by or arising out of 8ny acclident or Injury of damage to
any perion whomsoever of whatsoever happenirg, or done, in or about o¢
wpoR I.h. sald premises or dus directly or indirectly to the construction,. tenancy,
use of occupslion of said premises, of upon the sidewalks adjolning the same
by the Lessae or any parson or persons occupying, holding or clalming by, through

oF undet it.

NON-INSURED DAMAGE.

The parties hereto hive agreed that Lesses will carry the maximum
amouzt of lnsursucy for Lessea’s and Lessor’s protaction; bowsver, should aay
structire or the {Eprove meats oa the hecelin Jessed lands be damaged by a cause
or causes »Ot covered by or not avallable through (nsurance policles, then In
such event, tde following movisions shall apply:

(U U the damage 15 less then Ten Thousand Dollars {$10,000),
Lesses shall immedistely and forthwith repeir the premises as though the same
were & repaly occaslonsd Dy normal wedr and tear, and as covemd by ;ho repalr

and selatendace clause of this lease.
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(2} Should the damage to the premises exceed Ten Taousend
Dollars ($10,000). then 1n such event, Lessee shatl within thirty (30) days
of the damage, deposil with Lessor a sum of money Lo cash sufllclent to repatr
41l damages, and thereafter Lessee s™hall actively beglin repairs on the bulldings
ard premises, and such repatrs shall be diligently continued until completinn
of 81l repairs.
ARTICLE XXJIf

DEFAULY.

In the event that Lessee should be 1n default under any of the terms
and conditions of this Lease, Lessor shall notily Lessee thereo! by Certified
Mall, retura recelpt requested, addressed to the Lassea At Lessee’s apare-
mant in the PALM COLONY CLUB CONDOMINIUM. Llessee shall have five
(S) days aftar delivery of such nod_ao of Delioquency to Lessee's condominium
unil, ¢ such other place as Lesses shall direct in writing, within which to
@ake 3 comection of such defaule.

Defaults, for the purpose of this Lease. shall fall {nto two cate-
Qories: cos category being the Don-paymecnt of the moazhly reatal payment
when a2d a3 18 due: and the socond category being all other delaults brought
about by fatlure to comply with the other terms and condidons of this Laase.

#2) Fatlwe to Pay Renl,

5bould Lessse a1l to pay the rent required of Lesses to be pald
under ARTICLE LI of this Lesse, then after the expiration of the five 8) day
poriod &lter delivery of the C.mm Mall to Lessee’s coodominium ynit, as
aforssiated, Lessor shall bave and may exercise any of the following rights
sgeinst Lessee, either singly or cumulatively:

1. The right to accelerats all or any part of the total Less: -ental,
sulticlent in Lessor's opiaion o provide protection agetast futuee defsule,
which shell, upoa notice, becoms inmedistely dus and payeble.

2. lesscr shall be entitled to enforce ve visige of the Lasteel
condotilalum unit and enter such ualt with or withe=-; process of law and take
Possession, and at sither & privats or public sale, with or without order of 4

- E-25-
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court, 801l sald apertment to the highest bidder. applying the srocesds ol
such sale to the debt owed to the Lassce and prying the balance to the Lessee.
Thers shall be no defictency Judgment obtained agalnst the unit owner. Ia

the event Dt Lacsor shall fnslitute collection procedurss of any kind, shall
enpsge a3 attomey to help collect the delinquent rental or shall bring fore-
closure proceedings againsl the unit owner's pledge (o condomialuo unit, sald
Celinquent uait owner shall pay to the Lessor all court costs, interests and
reasonable attorney’s [ees incurfed of accrued by the lassor.

3. Sbould Lessee fail to pay to Lessor the rent herein roserved
ts Lessor, and should such delinquency continue beyond the [ive (5) day
grace perind, on the sixth (6th) day, Lessor shall automatically impose &
late charge of One Dollar {$1.00} per day, retroactive to the first day of
delinquency, aad condauing thereafter until the delsull i3 cured, said chirge
comstituting reimiarsaent o Lessor for costs tncurred by Lessor in collecting,
ar attempring to collect, the delinguent rent. Should lassee attempt to correct
a defrulz afier the f11th (SER) day of (ts existence, Lessor shall not be under
any duty or obligetion to accept such payment of moales from Lessee until
the late charge is first pald.

®) Qthet Delagit.

Should Lessee be In defsult under the seviral terms 8nd cocditions
of this Lease for any reason other than failure to pay reat, and shouvld lassee
f31l 90 SIBrt making corraclion of such default within the Hve (3) Guy period
aftar the Notics of Defauls has baen sent Cartiited Mail by Lessor to Lasser
at lessee’: ccndcainivm ualt, then Lessor sdall have the right (but pot the
cbligation) to begln corrective oction end remedy Lessee’s default, snd to
charge all Costs, exponses or other chargea, both direct and Lodinect, in-
cloding attoroey's fees incurred by Lessor 1a correcting the defaull of the
Lassee, 1o Lassee, snd shall be entithed to recover such moniss from Lasses
&5 thowph the same were renl. For paposes Mereunder, 3Ll costs, charges
o0d expensss 8s herein referred shall be datermined £od ate hete sgreed to

be “sdditional remt” aad as such, should Lesses fall to pay such additionsl
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rezt to Lessor within flve (5) days afier Lessoc has tilled Lessee therelor,
then Lessoc shall ke entitled to proceed against Leaxe under sud-parasrach
{s) of this Article JOQII. supea, and collect the zdditional rent by either
accelerating all or any part of the total rentsl as Is tere provided, or by
snforcing Lessee's pledge of Lesser's condominfumunit as ir here provided.

It i3 sgreed, however, Ty lessor with Lessee, trat Lessee shall
not be responsible nor llable to Lessar foe any other condominium unit owner's
rent or proporiionate part ol expense.

ARTICLE oGV
LESSEE'S DUTY TO INDLi MNIFY LESSOR AGAINST LITIGATION.

It s mutually covenanted and agreed by and between the pariles
heteto that tn case the Lessor shall, because of lessee’s default hereunder,
bring suit against Lessee or should lesscr be made 4 party to any litigation
coamenced by or against the L:ssee, then (n elither event Lessee shall pay
all 2osts and redsonable attorney’s fees Incurred by or assessed against the
sald iassor in bringing such sull to enforce the covenints, agresments, terms
and provisioas of this Lease or 1n connecltion with eflecting the collection
of any rents hereunder, of in requesiing or compellicg the Lessee, by service
of notdce, to comply with the terms, covenants, Z¢teetents and provisions
of this Lease or a3 may be Incurred by lessor (n deleadlng agaiost a suit
trought by Lassee o such other person where there b been no default
hereunder by hl;a. and the rant reserved (g this Ladse, and all taxes and
assessmenlts and the payment of all money srovided ia this Leasse, Lo be
made by the Lassee, shall be and they hereby are declared, o be a first lU=an
upon Lesses's condominium spartzant as aforesdid 4ud vpon all sruc” 1res and
tmprovements placed upon sald demised premises and upon the ledsehold
intarest hersby creatad, and upon the rent of all buildings and {nprovemants
situbtad upod such premises at any time during sald tstm, sublect 1O the
provisions of this Ledse respecting the existeace or crsdtion of lisns which
are of will be petoc to the llen for rest, In the svea: that lagal proceedings
should be tastituted sgalast lessee for alleged defaull (n say of the covenants,

agreements, terms and provisions of this Leass, or {acoonsciion with effecting
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collection of any rents hereunder, or In tequesting or compelling the Lessee,
ty service of notice, to comply with the terms, covensnts, agreements and
srovisions of this Lease, and should taid litication terminate $n favor of tha
Lescee or should Litigation be involuntarily dismissed by the Lessor, then in
such event the Lassor agrees Lo Ay to Lessee’s attorney & reasonable ottarney's
fee for services rendered for the Lessee In such proceeding or proceedings.
ARTICLE XX¥

INDEMNIFICATION AGAINST CLAIMS.

lessee stall todeenify and save harzless the said Lessor from
and egainst any and alt clatms, sulls, actlons, damages and/or causes of
acticn arising during the term of this Lesse, for any personsl injury, loss
of lifs and/or damage to property sustained tn o about the demised pramises
oc the buildings snd improvements thereon, of the appurtenances tharsto
ar gpon the adsacent sfdewalrs or stresls and from and against all costs,
counsal fees, expenses and Ladilities tacurred tn and about any clim, the
Mlainbh lovestigation thervof relative to any lawsuit or tho defense of
88y action or proceedings brought lbertoa-. and L'roq and against sny orders,
Rdgmenis and/or decrees which miy be entsred thereln.

AXTICLE XXVT

CONDEMNATION CLAUSE.

U the whole of the demised premises shell be tken IGF any public
o qua 2l public use, under any stkatute or by right of saldent domain, then
this Lease shall nulnutkaliy terminate a5 of the dats that posscaNion has
Lsen taken. If Less than the whols of the dealsed momises are taken, the
Lease shall continue, sad thers shall be such ebatement of reat or other
8d[usiments made as shall be Just and equitable uader the circumstances,
There shsl} ba 50 reduction (n rent in the even! that any public street is
widensd or a new public srest 13 made Urough, 0a of La part of the demised
promises.

Auor & ton pr . dings bave been completed and mcnies

peid for the condemned property, Lesses 1hall restore the premises to as



| FIW

B T

nearly U same condition as they were La prior 1o the conde naalica &8 s
possible. As security for restoring and TRpalring the gremises and {mprove -
ments, the monies awirzded to the Lesres 1n condennation shall be deposited
and thersafter disbursed 13 the same manner 23 has been provided for tn thls
Lad se with reference o the recelpt and disbursements of benefils accrulng
from the procesds of fire or windstorm Iasurance polictes: and after the work
ol repair and restcrating 13 fully completed, free and clear of all Liens and
sncumbrances, the dbalanc~. 1If any, of the sum remafning shall be paild to

the Lesses. If the condemnation results 1 0o physical damage to the bulldings
or other Lmprove ments on the demised premises, then any award due to Lessee
shall be paid directly to Lessee.

In the event of a aking resulting 1n the Wraination of this Lesse
purseant L tie provisions of this Article, the parties barsto agres (o cooperste
in applying for and in prosscuting any claig for such mking, and furshar agree
that the agyregats net award, after deducting all expanses snd costs, including
antrney's fees {pcurred 1a co;aa.cucn therewith, paysble elther 1o the Lessor
> Llesses, skall be pald to the Lassor {or, 1! required, to eny Mortgegee) and
distributed (o the mennc: and in the sequence set farth bereinalisr, with the
Court under whose furlsdiction the emiseni domein proceedings érs peodiag
2aking the detsrmination neces sary to caury out the following diatribution:

l. There sbail be paid to the Lessor the following:

W The fair merket valus of the portion of the premises
kan {n an ynlmproved, ubeacumbered siate a8 of the
dats of the aking, and

(3) The fair market valve of the land improvemests, exciuding
the bruildings and other ecTeational facilitis s owned by
Lessee jolatly with the other Lessea-unlt owner in the
PALM COLONY CLUB CONDOMINIUM. lassor shall pay
any of 113 martgages or Lans or scumbrances ca the co6-
demned premisen cut of the amounts provided for In this

sub-section,

E-39r
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) a1 uh‘&l sulfered by Lessor by virtue of the losa
8nd/or wermination of Lassor's leasshold Interest, and
(D) All other damacges of Leasor provided, however, In the
event tha total of &)l eleaments of Lesnor's damages
exceed the totsl net award, then Lessor shall net have
aay cliim agalnat Lessee for such excess.
2. The belance of the condemnating awerd shall be patd to the
Lessee according to Lessee's propoctionate part and tnterest
theretn.
ARTICLE X0vT]
JEASE NOT ATFECTED BY DAMAGE TO PROPERTY.

NO destruction or dAamage to the knd or any building or tmprove -
«gpts by {ire, hurricane, windstorm, erciloa, Lnsumecuoa, riot, war or
other casualty or calsnuity of any kind, charactsr or nature .i-u be deamed
e Lotitle the Losses to swTendsr possession of the demised semises or
to weminate this lease, or w viclats agoy of Its provisions, < 1o cause any
tebate or aatement in rent then dus, or tharvafter becoaing due, under
the serms theres!.

ARTICLE 00X
LI330R'S MG HT OF ENTRY AND EASEMENT.

() The Lessor aad the Lessor's apants shall have the right to
onter the les 8o and pledged pramises st all rsasonadls Hmes to examing
the condition aad use thersof, rovided caly, that such rights shall be
exsrcised In such meaner 80 85 not 1o tnterfers with the use of sald premises;
and if the ssme rumisen are damaged by fire, windstorm, or by any other
cnsualty whic', causes the srezises to be exposed to the elements, then the
Lessor may eatec upon the premises to maks emergency repuirs, but Lf the
Lessor exarcised Lessor's option o mexe CEMrgency repalrs, such act or
acts shall 20¢ be deamed o excuse the Lesses from Lassee's odligatica to
keep the premises 1a repais, and the Lesses shall, upon demand of the Lesscr,
relaburss the Lassar for the cost and sxpsats of such smargency ypairs,

E-0-
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(d) The Lessoc is the Developer ol the PALM COLONY CLUB
CONDOMINIUM, Usatll all condominium ualls 4re 3014, oc until all recrea-
tional tacilities to be located on the hers leased land, ate coaplated and
ia place, or untll March 1, 1875, whichever shatl occur Last, the Lessor
heraby reserves unt> Itsell Its helrs, successors and assigns, #d unto
1ts quests, servants, tavitees and agents, the adsoiuts and Qarntncted
right to enter upon, cross, over and under any ond all parts of the here
leased land, Further, the Lessor shall have tha right to grant to any municipal,
cCounty or state government, <x any 1udlivision thereof, a pariial, total or
exclusive easerman® 127, L us3, under and upon any of the leased property,
50 long as the easement shall be for utdiity purposes, at least part of whizh
aball be utilized by and foc the benelit of the condoainium unit ownars {n
the PALM COLONY CLUB CONDOMINUM.

AMICIL X000
PERMITIED MOKTGAGEES.

Lessee has, simultaceously with the execution of this Lease,
exscuted an Instrument by which Lessee has pledged Lessee’s condominium
unit n the PALM COLONY CLUB CONDOMINIUM as security for the periormance
of the savenl eras and conditions under this I_.nu. Lessor bereby covenants
and agrees with Lesses that, -hwl; Lasses desire o o2Xaln & mortgdage oa
the pledged condoninium unit, thit the lesscor will waiwe Lessor's right to
eaforce such pledge upoo the following terms and conditions:

(2) Lessor weives §ts right 1o salorce such pledge, 3ns hereby
subotdinates the pledoe 10 the operation &nd ~flact of any morigage placed
oa the condominjum unit inc ident to the acqQuisition of such ualt free the -
Isssse (Dsveloper of PALM COLORY CLUB CONDOMINIUM) provided that the

nortgage (8 spproved by Lessor and 15 & National or Stats Banking Association,

_ 8 Federsl Savings and Loan Association or & Nations] lasurance Compeny with

a morigs ge department. No further writizg o documantstion shall be necessary
to slfsct such walver and subordination.
{B) After the first parchase of & condominium unit from the Developer,

there aball be no further subordination or waiver of the Lessor’s pledge to any

E-31-
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Say Morgegee, uniess Uw (U} Mortgagee is an lastituticosl Leader which 1s
here detined a5 = Natioosl or & Stam Banking Association, & Federal Savings
and Loas Assacistion, or & Naticasl [asurance Company with & Moxigage
Loan Du_urlannk. and (1) the amount of the mortgage s sixty percent (60%)
or Jass of the spxatsed value of the condomiaium uall as establishad by
the [astitationa] Lander or an M.A.l. appratser.

If these two conditions are met, the walver shall be automatic,
witkout the Lessor having to further executs any tastrumeat fn crder to
sccomplish such waiver and subordinatioc. Amv 12:5 o, excess of sixte
percent (§0%) or any loan made by a Mortgages other than an Institutional
lander, a3 above defined, shall be infarsor to the operation and effect of
the sald pledge. A1 a coaditfon of this Article, Lessor shall be furnished
with the M.A.I. or (astitutional appraissl, and a copy of the mortgage loan
that the condominiue unit owner 13 odtalning from the permitted kiortgagee.

Motvrithstanding anything to the contrary set focth in this Lease,
the Lassor 4088 specifically waive all rent obligations under this Lease
1o the permittad Mortgagees who oblalr title to a condomiajua uait as &
result o » foreclosure actoa, or by a Deed In leu of foreclosurs, 10 loog
89 said condominium uait 13 owned by the said Mortgagee and rumains
onsold. warsntsd and uncccupled. A foreclosure action by such Mortgages
with fesulting obtafaing of title to the coodoalinium ualt by the Mortgaoes,
othebnnuac;luu title by the Mortgagee by 4 Deed tn leu of foreclosure,
sutomatically sffects a discharge of any prior lien fieled by the Lessor for
Boa-payment of past due redts. The weiver of reat cbligations 1o the
peraltted Mortgagee shall ceass Lf the condominium unii Is leased or
occuptiad by the Mortgéges or 80ld or transisrmed by the Mortgagee. For the
perpose of this Articls, "permitiad Mortgapes™ shall mean those Mortgagess
for whom there s automatic subardination and walver of the Lassor's prioc
rights 1a and to the ccadomialum unlt owner's pladge.

As a conditios of sutomstic or asy other subardination of lessor’s
rights, all permitted Mortgagees by acceptance of Lassor’'s waiver aad sub-
ordination of fts Lias rights, shall not {n the evest the permittad Mortgageo

E~32-



brings a mortgage foreclosure acilon against the condominium parcel, join
the Laszor as & party defendant, and will not foceclose oc terxinate the
ccaronlnium unlt owner's pledge to Lersor, which was given to Lessor
&8 & security for Lease perlemance or Lhis Lease, to the end that both the

pledge ard the Lasse thal'  Lruive torecinsure .

ARTICLE X1
INTENT.
The Lrssee 13 one of seversl Lessees leasing an undivided poetioa
DRl UK oy Gescrivea th EXMBE AT to NS Lease. Lessee has

1pecific otligations under this Lease which Lessee must exercise and
perfore individually. There are other terms and conditions of this Lease
which must be performed jointly with the other Lessees of undivided (nterests.
Lassee ~hall never be in defaull if Lessee pays all monetary obligations
requires of him, and performs as far as lessee can Individually perform.
Obltgations under this Lease shall be considered Individual except where
tha coatext of the obligation would require joint perlormance and/or g 1
Ladility. Where joint actioa 15 Becedsary to be aken by the Lessee hare-
under and all other lessees of undivided interest, within the clear Intent
of .2 Lease, then lesjee’s maximum Liability for performance shall te
limited to Lesses's groporticnate part of the Lease. Should Lessee, either
individually or folntly with others, but with less than all of the Lessees of
undividzd Interwsts, [a1l or refuse to perform Lessee’s portion of the Lease
o be perfarmed, then Lessee, together with others who shall fail to perform,
shall be joistly and severally llable for all expenses, artormey's fees and
court costs, expended by Lessor in enforcing the several terms and conditions
of this lease 39ainst Lessee and all other defaulting Lessess (but less than
all Lessees).
ARTICLE X00({

NOTICES. ‘

Notices shall be required from time to time under the seversl terms

and conditions of this Lease, shall be sent to the Lessor at the following

€-33-
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address, unless Stharwise notified in writing:

acd to the laciee at the following addrers, unless notified otherwise In

writing:

The noticas shall be {n writing, and shill be deliversd to tha other party,
aither in petson or by reglatered m_ul 8ddrensed to the above address, mturn
receipt reque sted. ’

ARTICIE 0n
COVYENANTS TO BIND SUCCESSORS, HEIRS AND ASSIGNS.

This Lease shall be binding upoa the Lessor, the Associstion as Agent
for Lassees, The Lesare and their beirs, successors, personal representatives
sad asaigne.

ARTICLE XXQY

DEFDITIIONS: WORD USAGES.

It 13 understood end agreed by and between the parties that the
use hereia of the plural shall include the siagular, 803 the use of the singular
shall include the plursl: the use of the masculine gender shall fnclude all
gendess, and the use of the peuter gender shall inciude all genders: ths usa
of the words “lessor” and “lessee” shall be deemed to Include individuals,
flrms, corpocaticns, or other lagal entities. and spousss, if Qv. bais,
persomal regreseniatives, succassors, grentses 8nd sseigna.

IN WITNESS WHERIOF, the partiss betato hive caused L3 Lease

to be lw cn the day aad year {irst above wrinien.

WITNESS: . BREVARD FIRST CORP,
)4
President
Attest:
Sacretary
i LESSIE
LESSEE

E-34—-
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STATE OF FLORIDA :
: 88
COUNRTY OF BREVARD :
1 REREBY CERTIFY THAT on this day, before me, an officer duly suthorized

{a the Buate and County aforesald (o take acknowledgments, personally sppenred

AND

w41l known to me 10 be the and respectively

of toe corporation named in the foregoing Lease, and they seversl:. schknowledged
Xecutiag (Bt BAME IR (DT PreSTUCE Of IWO PUCECIIDInG Wiiotsers irTTiy and voisa-

tarlly snd under the authority duly vested (o them by sajd corporation,

WITNESS my band and official seal in the County and State last aforesald

o this the day of , A.D,, 19 .

Notary Public

My Commission Expires:

STATE OF FLORIDA :
COUNTY OF BREVARD :

BEPFPORE ME, the undesrsigaed suthority, perscnally sppearsd
to me well kaows to be the indtviduaks)

53:

descrided to, and who exvcuted, the foreguing tastrument as LESSEE, and acimow-

ledged to and before me that sxecuted such flastruments freely and volm-

tarQly &5 Lesses, udlhtnummhth”hn_n-c-t-d-d'o«dulm. for

the perposss thervin stated.
WITWESS my hand and official seal, this day of
AD., 19 .

My Commission Expires:
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EXHIBIT A

- - LECAL DESCRIPTION - LEASED AREA .

Corxrence at the Kortheast corner of Lo 22 of SANDPINES SECTIOH TWO
according to the plat thereof recorded {n Plat Bock 2) at Page 28
of the Pudlic Pecords of Brevard County, Florida; thence run

& 85° i3° 17 € alung the South line of STUART TERRACE accerding

to the Plat thereof recozded .n Plat Boox 16 at page 17 of the
Public Records of Brevard County, Florida for a diatance of 920.87
feet to a point on the West line of the S2 1/4 of Section 13,
Township 27 South, Range 37 East; thence run § 2* 18F 13* E along
said west line for a distance of 111.71 feet: thence run N 89* 26°
32* B for a distance of 8.00 feet to the Point of Beginning of the
following described parcel of land; thence run N 85% 26' 32" £ for
a distance of 866.44 fect: thence run S 0° 3)' 28" E for a distance
Of 72.00 feet: thence run N 89° 26' 32° E for a distance of 31.42
feet to a point on the West line of STATE ROAD A-1-A; thence run

6§ 13° 07° 29° B for a distance of 222.34 feet: thence run S 13°

32¢ 05° B for a Sistance of 102.64 feet; thence run S 13® 52F 05" £
for a distance of 103.98 feet: thence run § 76* 07* 55* W for a
distance of 74.00 fect: thence run M 13* 52" 05* W fozr & distance
of 110.00 feet; thence run S 89° 29' 55° W for a dfstance of 683.67
feet; thence run N 2°* 18" 13" W for a distance of 64.03 feet; thence
Tun M 89 29% 55+ £ for a distance of 97.66 fest; thence run'N O°
30" 05" W for a distance of 45.00 fest; thence run N 83* 29* 55° E for
s distance of 64.00 feet; thence run § 0° 30' 05 E for a distance of
45.00 feet: thence run N 89 29' 55° E for a distance of 484.60
fest; thenca run ¥ 0° 33" 28° W for a distance of 45.00 fest; thencs
tar B R9® 29 5= » for a distance of 20.00 feet: thence run R 0°
30% 05° W for a distance of 181.89 feat; thence run § 89* 26" )2° w
for a distance of 19.97 fcet: thancs Tun N O0° )3 28" W for a
distance of £5.00 feel; thence rua & 89° 26" 312" ¥ for a distance of
484.60 feeat; trsace xun S 0° 30" 05" E for a distance of 45.00 feet:
thence Tun S 89° 26' 12- W for a distance of 64.00 feet; thence rua
¥ 0°* 33° 28" W for a distance of €5.00 feet; thence run § 89° 26°
32" % for a distance of 106.19 fest; thence run N 2? 18° 13° W for
a distance of 64.03 fest %20 the point of beginning, the adove
dascvided parcel contains 4.572 acres more Oor less.

Sheet / of &
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The Recrestional Facilities of Palm Colony Club Condarminium shall coratst
of the following
(N A Fecresrionai Giub Hues, Wi T cotete
© Men's Sare
v Women's Sara
& Emrcios Room
. @ Billlard Room

& T.V. Room

@ Two(® Ternds Courts
®  Four (6 $hufeboard Courts

@ O (N Swirwning Pool

el
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QETEN TO PuRcoHASy

Far Ten Dotlars (510.00) and othar goad and vahuadls carsiduratiors, the
ressiypt of which is heraby acinowiedged, SREVARD FIRSYT CORP ., a Fiorids
corporation, doss hersby grert unies PALM COLONY CLUB CONDOM INTUM ASSOCIATION,
INC,; a Floride corporetion, hereirafer called "ASSOCIATION™, the absohts and
rrovecidis right ts purchase that pruperty dascribed In I Hibit A, sttached and by
reference mads & pert (weesl, Lpen the terrre and conditiorw an Followe:

1. Yarm For Emercies of Option.

The ASSOCIATION rmay amarciss 3 CPTLON 10 PUrCHEM (he Property
aecr®ed tn BN A st eny time it shall slect befors Jarvuary !, 1008, &t which
thre O optien shall esass and termineds and thersafter no lorger be somrcisabls .

. mﬁh.

T S § See Ball Py TS SREVADN ST OIS . & urchass neiog smm)
.m(mhh“m o BAKVAND FIRSYT CORP, frem seld property
% e tire o slentng. The arveal rantal ahell b Salermined by multiplying he rmerthly
R S D FIRST CORP. for the meonih preceding the morth in which the
oleping taiue ploge, tnes tanlve (15), Whan thie figure 19 determined, multiplytng
e sarre tWres tan (10) will ghve the purchass prics.

8, Tervws.

Tha ABBSOCIATION el pay to BREVARD FIRST CORP, Cw ertire purchese
prion in cesh st e tirme of closirg.

4. Cantriation Tonard Purchass Priss Frem Asescistion Merrberse .

This eptien rrey s siwretsss by a ASBOCIATION anly If sach and every
MTOSr of the Condarminium Asseciation shall contriate thelr proportionsts part
wserd e purchase prics. A canierndndurn wnit enver, belenging to the ASSOCIATION,

of w ASSOCIATION sinll have srnsthar ssrwierninhum unit opner pay for, or soguire,
Ma or her rinrest tn P Bt land, ner lerd Meney dlreatly or Indirectly o the Uit
onrar % fireree suah LR swner s portian of the gurchags prios. The aption o the

ASSOCIATION is rit aasigruble arvl iy be esmroised oy by the ASSOCIATION,

o. Specific Terma fer Clostnge.

A, Shauld ASSOCIATION slect %0 esmrciee the sptian heret” greried, the
ABSOCIATION shail netffy BREVARD FIRET CORP, In wiing of its slection to
Prchase within Pu tirrs period, sferessld, such writien reties being sert by
mwmn-n reburn receigt repasind, Thareafter, BREVARD FIRST
CORP, stall seliver, or causs 0 B8 dalhvered, 10 the ASSOCIATION, &t sbetract
of R8s Drougs Gurvert, shewing ¥ie tRie 10 the Sudject prups rty th be geod and
rarieisble arnd/sr inpurable. ASSOCIATION hereby accoapte the tRis t0 peid property
dosorided 1 DADR A in e presart cangilion, a9 it exists on e Gate of this cption,
orvl agress that R shall net be antitied 18 cbject © By INStRUMert aEearing of Pecord
and affecting title W sxid properdy after the dete of this option, ¥ seld retrurmert
(or lack of 20id iretrurrare) should be &g & remit & the sctien of W ASSOCIATION
o of ery rrerrder of the ASSOCIATION,

8. Thare shall be no pro-retions of twe, INBUreN0e or CSINEee of Said
preperty ot the tive of clasing. Meowswver, ary rental ahich mey be dus to BREVARD
FIRST CORP, shall be pro-retad &t the tirme of closing.
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C. mmrlsrcoup.wmnmummun

praperty descrided in Exhidit A by a good and SuUITiC lent Warranty Ceed at the time

of cleaing, fres anJ cleer of all encurnbrerces o mbject tC restrictions, ressrvations
ﬂmdw.“u&m!ou—arwhyurhwdihcmumu

and all ;besqerg and prior yesrs,

D. Should ASSOCIATION cetsrmine the title to the subject praperdy
s Not good, marketable and/or insureble, then BREVARD FIRST CORP. agress that
& will tale all ressconedls and neceasery stape in order to make such titie good,
mariatibls and/or ineursbls, BREVARD FIRST CORP. shall heve & re ssarmdls time
within which to do so.

€. Thé ¢losing of the option to purchese and the trarefer of all
pépers and the payramt of pll monies shall ocour within forty=five (4% duys afer
muuammdommmamalwwnssocnrmuwmrm

CORP,

0. Termiration o Optian.

Unises s Piro orarted oftion i3 exarcised an o Defore

1. M.“M@M“mdﬂmmmhﬁm.ﬁhm
shall terminete and be of no Aurther force and offect. mAnpnmm.uu
S ontitied, at any tire after the terrination d::?lm. shouid ASSOCIATION
Fafl to swmircise ssld option property, for itself baMalr of e ASSOCIATION,
hmanlmnmnmu;-‘:mmmmmmw
and has falled, Such notics shall be coicli- 've o DINGING on Both EREVARD FIRST
m.uuwsocufm.-jmm-mmmmm»mum
suid property fres and clesr of seld optian,

NM“m.uuummrmm..-
Mm,mmummmlw“mmrwm

hmh:y,thu — Wy ot 19 __, a2
Withes sase NE\AROFRSTW.,.MMA
——— # o — e —
Presiawt
Adagts |,
Secretary
N (Corporate Seal)
. STATE OF PLORIDA

COUNTY OF BREVARD
) SEFORE ME, the dereigred sahority, persenally spotered

[ " me uwell
ﬁ:mumhuhmmh. v uwhe espeuted, e
and Secretary of BREVARD FIRST CORP,,

feregsing Optien to Purchase as President

“d“bnmmuummmd-ﬂm
vt Bk R was afftund to said irptrument

-



w1426 mee 207

by due and regalar corporate authority, and thal said insteument is tha free
act and deed of said corporation.

WITNESS ray hand and officlal seal, this day of
, A.D., 197),

Nnotary Public
2¢-- ~--aissfon explres:
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- A COLONY CLUB CONOOMINNLIM ASSOCIATION, INC.

ARTICLE |

NAME ANL L CCATION:

SECTION 1. The mame of this Assoclation shall be: PALZY COLCK:.
CL8 CONDOMINNMM ASSUCIATION, INC.

SECTION 2. The principal affics of the Asscciation shall te.
SO0 N. AlA, Indlalantic, Brevard County, Florida 32003,
. na Association may have offices at such other place &s the Board of Directors
Board o Governors) may from time o time determine or the Association rnay
“=orm time to tima require. For cormenlence, the tarrn "Board of Directors”
and "Board of Govarnors® may be used {rtarchargesdly throughot these By—Laws
ad all Condominium coouments. Both phrases have th: same Mmeaning.

ARTICLE 11
SECTION 1. These By-Lmws, together with the Osclarstion of Condominium
and Chegter 711 end Chaptar 817, “lorida Stedutss, 1970, and all smendments
wreto, together with house rules nd reguiations from time to tims passed by the
Agsociation, shall govarn and corr--ol the Candorminkuam Associstion. The Condo-
mindum which tho Association shell govern (s designated as: PALM COLONY
CLUB CONODOMBNIUM and (s loor:xd at 3000 N. AlA, Indalertic, Breverd

Couty, Florida.
ARTICLE 11t
MEMBERS -
SECTION 1. AS (3 set forth (A the Charter of the Assoclation, the m=> . ~—

ship of the Palm Colany Chtd Condorninium Assoctation, bnc., srall conatst ¢ -
Condominium unit ownere of Palm Colony Clud Candomirdum who shall hew

recorcsd titls to a condaminium parcel n thelr namass.

Fet-



ARTICLE IV.
MEETINGS:

SECTION 1. The ancuxl meeting of the memders of the Association shall be
Midonthe /O 4 day ot TANUARY sach yaarat /A o'clock P M. at
the Cocdominium, or at such other place or places as the Board of Directors may
from time W time direct.

Should the date for such annus]l meeting fall on & Sunday cr a holiday, the
meeting ahall be held on the next day following the Sundsy or boliday. At the annual
members meeting, the members ahall [fIl1, by plurslity vote and by written ballot,
the weancies created by the expiring terms of the Board of Directors. The owner of
each of thg two-Euwired toﬂy;omt {249 condomintup ity shall bayve cne vole, there
thus being s total of two-hundred forty-sight {248) votes to be case. There shall not
be cumulative voting. Plurality voting {s suthorized {a the election of the Board of

Dlncton The members shall also transact azy other dusiness a8 may properiy be

trougit before sald meeting.

SECTION 2. At lesst ten {10) daya before tha electioa of Dirsctors, a complete
uuaum;amuuwmuMc1ommupmb,ms-cn-
tary aad shall be posted om the mponmm.umd.fnrm.xudmumbym
members 50 that everyons shall be luuuumm pesracns antitied 10 vots at sald

meeting.

$ECTION 3. Specis] meetings of the MRbers fov AXY PUIpoSE OF PUIPOSeS,
waless herwise prescrided by the Matstes or by the Cortificats of Incorporstion,
shall be called by the President, or the Secretary, at the request ia writiagols
Moﬂhmdm"ultmmnh-mdnm”rmuﬁﬂ
of the momdership of this Association, Such request shall stats the purposs or
purpases of the propossd meetiag. All busiases transacted at such special meeting
shall be confiaed to he subject stated 1a the Call and Notice of Mestiag. ’

BT ¢ Written sotice of the axmual mesting sad of all special meetiags
shall be served wpon or malled to each MEMMAT satilled (0 vota therest, at such
—u&u;nw-tthhwnun. st Loast tea (10) days prior to

.
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the meetiag, except (n the case of & special meeting, where there shall be a five

(8} day allowable minimum potice.

SECTION 5. A majerity of the total numbder of members of the Association,
present io persoa or represented by proxy, shall be necessary to coestitule a
quorum (or all meetings of the membera for the transaction of business, except as
otherwise provided by Siatute, wse Certificate of Incorporation, or by theas¢ By-Laws.
1, bowever, such Quorvm shall rot be present or represented at asy properly called
meeting of the members, the members entitled 1o vote, present in person of repre-
sented by proxy, shall have the pomer to adjourn the meeting until another meeting
date sot at the time ol sdjournment, which date 1n po cass shall be less than eleven
(11} days after the original meeting, 8t which secoad mesting oo quorhn, as above
dufined, shall be necessary in order to tragsact business, At such adjourned
mesting which subsequently meets pursuant t antice givea at the time of the adjourn-
ment, any busisess may de Md which might have been transacted at the
meeting P originally notified, T shall be nacessary, bowever, ten (10} Says prior
to the meeting dste designated at the time of adjocrnment, that all members be
potified as provided ia Section 2 of this Article of tbe date, time and purpost of the

meeting, mmnumwa\luwmwws«uu

SECTA) 6. When & quorna {s presest at any mesting, the vote of the wajority
of the members present in persos or representad by proxy shall decide any questicn
brought before tha mestlig, unless the question La coe wpoo which, by express
provisions of the Sututes of the Certificats of Incorporstion, or by these By-Laws,

& different vote i required, in which case such express proddmnhm‘cnnmd

control the decisica of the questioa. -

SECTION 1. At any mesting of the members, every msmber having the right
10 vols shall be entitled to yots either i parscn or through & proxy who shall dbe
designated by an iastrument in writing, which proxy instrument shall be subscribed

byncanonborndburnmnﬂmmmm(»)appmhpma
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time to said meeting, unless the (nstrument specifically provides upon its face for
8 loager period of time -ttMa which it {s valtd, Al proxies shall ba fRed with the
Secretary prior to the meeting at which the same are to be used, and note of 83id
proxy shall be made {n the minutes of the meeting. The owner of each of the
248 condominium units is entitled to cast coe {1) vote for each unit owned,
thus making a maximum posafble vole of 243 . M owcership 1o said uaft
resta (b two O MOre Dames, only oot vote can be cast and this must be by unanimous
consent of the owners of said unit. If the owners of a unit, if thers be more than oae,
ShLAOL Mgt Ot BOw 10 vOle, Sucd condominium calt shall lose {ts vote for the par-
t.cular {tam voted upca, as there can be oc split or {ractional voting. If title to the
condoeialum unit is dald So the Soint names of husband and wife, the oce present and
voting shall be presumed to have the coasent of the other. If title to the condominium
wait 1a beld 1a the name of 8 corporation, such officer as may be designated by
oorpl.:anu resolution ahal]l be entitlied 1o vote for and in dehall of the corporation,
providing such resolutioa be filed with the Secretary of tha Association at least tec
{10) days prior to say meeting. U Lwo or more coodominium units are jolned togetder
POy coe owner as coe large condominium living unit, such owner shail have cae vote
for sach condominium unit 80 joiced, and s%o0uld such joined coadominium units

thereaftar bs separated, ooe vole sball go with each separate unit,

SECTION 8. The transfer book of the Association aball be closed for a period
ol tea (10) days sgalnst azy trazsfer immediately preceding any meeting of the
Assoclation, and caly those ownars properly régistared therein shall bo entitled to
wvole &t said meeting. The traasfer book sball agaia be reopeped after said meeting

bas bees Qlnally sdjourned.
ARTICLE V.

BOARD OF DIRECTORS:
SECTION 1. The comdomintum property, ide dusiness and all affairs of the

Associstion shall be managed by a Board of Directers. The Charter of the Associa-
tion provides for a Boars o2 Directsrs between tiree () and seves (7), the exact

Fed-
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pumber 1o be determined by the By-Laws, Determination {s hereby mad+ for the
oumber to be three (3) 80 loag as the Developer has the right to select the Directors
as hecein sat forth, after which the nurcber shall zutomatically be increased to
seven {T). Tbe lizst Board {and {ts Successors where applicable) shall consiet of.
three ES; peraons, s2ckcf =§a 3;3;1 bLe de:igmted and app-o{nlzd by the Dev-e;opcr.—
Sych Board shall continge to hold office until July 1, 197% or until six (§) moaths
after the Certificate of Occupancy has been {ssued for the eatire buflding, whichever
shall first occcur, unless the Developer socoer walves thiz right fa writing and the
appointed Board resigns and the successor seven (7) member Board of Direciors

is elected and Qualified as is berein provided. The three (3) man Board of Directors
ne3d 8ot be ownars of condominium ualts por residents of the ccndominium, nor
members of the Association,

Whan the first seven (73 member Board of Directors is elected from amoag the
members, all shall serve ustil the next succeeding ansual meeling excepting the
three (3 members receiving the highest aumber of votes, who shall bold office, not
onaly until the next succeeding ancual meeting of the mermbers, but shall therealter
bold over for cos (1) additicaal term until the uzenAfouo-lng annusl meeting. Except-
ing the first Board and their SuccessoIs as appointed by the Developer as aforesaid,
wpoa the trassfer or salé of the Director's condominium unit, & Dirsctor chall be
deemed to have automatically resigned, Of the parmanent Board, it shall te s require=
ment that at least four (4} of the teven (7) Directors be permaneat residents of the
‘m. occupylag their apartzzanta for at least tsa (10) out of azy twelve (i2)

consecutive momths,

SECTION 2. Excepting the fi~st Board of Dirsctors and thair successors, who
are sppointed by the Developer, and excepting part of the first Board of Directors
elected from aming the members, the Directors shall be electsd for & two (3?) year
term, as bereinafter set forth, Each of the two-mmdied forty-sight (348) condominium
walt owners shall be eatitied 1o one (1} vote for each Director 1o be elected to the Bosrd

of Direciors., There shall not be cumulative voting. The Board of Directors shall be

F-3-
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W”.mm mnrnmmmm-uuwmum-

ﬁ“dw.mﬁ-—-lmd'ul--“lﬂ
lth(QM*mﬁw-ﬂ.d‘O““M
MN-~MM“~(QWDDM Seard
m&q...%ﬁ::::&.—:__:j:ﬁm nﬁ_:amn
m‘“dbhﬂwmﬂ*dhm“hnlm
sinll again, by plurnlny, Siest Ywee (B replassmenis te he Beasd. Thareafier, the
mqmmumm-ﬁ-umumﬂmn
h—umhmmam shall 2o repested,

SBCTN 3, chﬂepdqb&mummml.w
TOAS0R whatasever, ﬁm’ﬂhn—mmmﬂlunm
r sencespors, mmm*mmmmﬂmnmn
facancy sdourred.

SRCTION 4, The Directors may hold their mesting and knep the hoers of the
waumummunm’dm Mlll.
-aﬂﬂrﬁmuwwhmwhm.

SBCTION §. The ssmusl mevitng of the Beard of Directors shall be beld
tamedistely llowing the adjourament of the summal members' mevting a1 the sarne
h-l-uth-.-\-u'm

SECTION §, Spicial mestings of the 3oard of Directors to be held at ags-
aflentiy, Fiarida, qh“”hhﬂ“‘hh“dhm
w&mm:yhmmdum By umaaimoss ssnseut
¢-M-m“qhmmwnqmmm.

SECTION 7, Notios of the cuncal macting aball be (s writing and dall be
malled 10 00eh Dirvcier by the Secrvtary of the Assoctation at least tea (i0) days
Prias ta the time S20¢ Bor the testing. Notioo of aay special mesting shall be maDed
nu.“uuwummmmmnnmmu
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for \he mecting, except 88 herelnabove previded, All notices of spectal meetings

sball state the purposs thereof.

SECTION &, A malority of the sutharized number of Directors shall be necev-

0

sary to constitute a quorum for the transaction of “usiness, except to adjourn as
bareinafer provided, Every act or decisioa dose or made by a majority of the
Directors present at a meeting duly held at which a quorum 14 present shall de
regarded as the act of the Board of Directors, usless a grester number be required

by law oz by the Articies of lacorporation.

SECTION 9. Tha Directors aball slect the officers of the Asaociaticn at the
aamual Board maeting, auch officers 10 be a Presldent, Vice-President, an Executiva
Vice=Presidest, a Secretary and a Tressurer, An officer may be removed at any
time by & 5/Tths vote of the full Beard of Directars with or without cause sxd with
or wiheRi Bokice. All (Arsctars escepting the {irel Paard Add IDAIT SUCCIINOLSS B4
sppodatad by the Developer, shail be owners ¢f & condominiam unit. The Presidest
of this Assceiation, whan elected by & Board of sevea (7) Directors, mustbe a
Director and s permanent resident {n the candomininm. Asny candidate for the office
of President must declare to the Board of Uirectors prior 10 elactica that be s
Mnmumw- to be in residence most of the time during his term
of office.

SECTION 10, A3 {9 set forth {a Section 1, all of the affairs of the Association
shall be managed by the Board of Directors and, accandingly, all powers and duties
shall conter thareln. The Board shall, among other duties, carry out the followiag:

() Maxe rulss and regulaticns respecting the uas of
the condominium property;

(1) Interview, investigate, appruve or disapprove of
proposed purchasers aad lessess of condominiax
unlts, except as provided ia Section 11 below;

(D Make aad collect assessments fromr the members
x4 expend sald sssessments for maintenance,
fasursace, taxes, utflity services for common
eslaments, for the repair and opsration of the condo~
miatam proporty or for such othar purposss &8
shall fall within the gensral powers of the Board of
Directors and collact reat referred to under Article
1 of the Lesse and retalt the same to Lhe Leseor;

{Q Eater contracts oo bebalf of tbe condominium to
mﬂqua-ur,pluaulmdmmm
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‘functicas aad :pu.rv'ou- of the covdomialum,
(Y] mmmuwmmmm property
- and poy DECESSATY SXpInIes connacted erewith,

SECTION 11. Although the Board of Directors shall have the risht 10 approve
and disspprove proposed condnmiaium unit leasing, such right e2all exist only with
regard to condomiatum units wiich have deen lnitislly sold occe by the Developer
Mlhnww,wmchommmutuchlhnuevndhytbcbﬂelopcr
of tha condominium property, por shail sueh rigat exisl ta Tegard 1o the lortitutionsl
m'btootmnnudow mowumcmdonmmmlwd
such iastitctionsl mortguges leumchocadoam\nnuanmn of a foreclosure
mwu-nmtdahﬁmwmmwu\wb’nemdo—
mmrdmmﬂwhmdbnﬁm. The Developer and such
MWMMMMmmwluuuuumunn
mmhmm-mmmwmammuumqwn

o ibe Furcoaser or Lesaes.

SECTION 13, mmumwmumwwnomrorm

Poard of Directors at soy time «=cept by specific corporsis resolution.

SECTER 13. A member of the Board of Direciors may be removed from
office st any time durisg his terwm, u':btvithor'-lmm. byavotaata
n‘!hrorq.dﬂuuduoﬂhnonhuo!.utypnua(wﬂo!mmﬂ mam-
Mdhm,mm. sach shall not spply to the first
Board oc Loag 84 1t shall comslst of caly thres (3) members. h

SECTION 14, Upca the death, resignaticn, removal, withdrawal or incapacity
of « member of the Bosrd of w.ﬂllnnmynhndthhrdof
mmwamwummnMdmumdua
member affectsd,

ARTICLE
OFFICERY: )
SECTION 1. mmumwmma.m-:,;

Vice-Preaident, & Secretary sod a Treasrer, or s Secretary-Treasurur, each of

Fo8-
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whom shall be slected for a term of two (2) yeirs except thass alacted to the firet
seven (T) no“rbmdm-u’mﬁrhs‘eﬁnl of Article V,,
above, and shall hold 5303 uLtll thele successors are Suly slscted sad qualified,
Tha first officars of the Assoclation shall be appointad by tha Develeper of the
condominium. No coe shall be eligihle * * serve as both President and Secrvtary
or Vice-President snd Sce‘mary. Al olficers except those apoointed by the
Developer of the condomiaium must be condominjum ualt owners,

$ECTON 2. mmammh&am%:dt’&mu
shall preside i all mottiags of the members xad Directorp, e s2all be the ex-
dﬂdnmmhrdmmmwulndmm”mlﬂl&nm-
nnaxo.’l.hboduuoltboAa'lodaun, and shall sse that 4l erders snd resolutions
of the Poard of Dirsctors are carvied Zuo effect. He shall aign all written contracts
:maaﬁ.ﬁ-ﬁﬁﬁwwmwwtﬁmnnm&u
the Tressurer's signature, which shall also be required on all checks. He ahall
mmmmmnunmnmmumm Additions)
muaumma-nm,mmnowuoua-wwm Board of Directers.

SECTION 3.  The Vice-Presidest, in the sdseace of or decause of the disabiity

of the President, mupmmmm.m oxercise the powers of the Prexident,
&l adall parform such other duties s the Board of Directors may prescride,

SECTION ¢, Tbe Secre:ary shall sitend all sessions of the Board of Directors
uﬁwummmﬁ,mwmm-mmm;«mpn-
whommhmuf\m.m,umnp‘ﬂnuuewuu
steading committees when required, e shal] give, orauu’tolnlh-n, notice of
mw«mmunmmcmmammaw.m
MMMGMrdmluwhpﬂsmwmmum.or
the Presidest xnder whose superviaion be shall be, He shall kesp in sale custody the
mummq-mmummm.mmmouq
Wmnm-Mummnmummwmm. ™
mmnmpnommmrmoun.wumomo.
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SECTION 5. The treasurer shall have the cuctody of the corporate funds and
stcurities and sdall xeep full and asccurate account of the receipts and disburae-
meats {in books belonging to the Assoclatizn.  He shall ceposit 21l moneys and
other valuadle effects in the name and to the cr22it of 1he Association {a such
depositories as muy be Jesignaled by the Foard ~f Dirsciors.  He shall disburse
the funds of the Association as may te crdered b e Board iaki;\g‘ proper vouchers
for such disbursements, and etall rerder to the Presiient and Directors at the
regular mostings of the Board or whenever they may reguire, an account of all his
trrassctfams 29 Treasurer and Lf tre firai condition of the Association, The Treas-
urer shall give boad, when required by 1h¢ Directurn iasuch sums and with such
securitiss 4 the Board ol Di:;clorl may requlre, cczditioned upon the fallhful
performance of the dutics of his office, la siditicn, the Treasurer shall counter-
siga all checks and expanditures with tza Presidern: which stall be made by the

Association,

SECTIXON 8. Aun officer shall recelve ns compensation for services rendered
to the corporation unless the same be specifically set and eatadlished by a corporate

resclution of the general mambersiip,

SECTION 7. An officer raay be removed either with or without cause by an

affirmative vots of 3/ Ttha of the Board of Directors at a special or regular meeting.

SECTION 8. Any officer who skall ¢le, be removed, resign, sell his uait, or

become fncapacitated, may be replaced by the appolntmsnt by the Directors of &

SUc0oss80T 10 serve during and for ihe remeinder of sald officer's unexpired term.
ARTICLE VIL

INDEMNIFICATION OF DIRECTORS, OFFICERS AND EMPLGYEFS.

SECTION 1. The Associatica stall Inderanify any Director, officer, or
employes, of former Director or employes of the Association, or any persca who

Ay have served at its Tequests as a Director, sificer or employee, against

F=-10-
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expenses actually and nl?lll&rn, tacurred by him (a connection with the defense
of axy saticn, muit or procesding ia which be {3 masds & part by reason of being
or baving been such Director, officer or employes, except ia ralstion to matters
a3 to which he @uWh-mm. suit or proceeding to be lisble for
negligence or ralacondiict 12 the performance of duty. The Association may aso
reimburse any Director, officer or amployee the reascoable costs of settlemeat
of any such sction, sult or proceeding, 1if it shall be found by a majority of the
Directors not iovolved (o tha matter of controversy (whather or not & quorum)
that {t wea to the best intarest of the Association that such settiement be made and
&h.,t suzh Director, officer or smployss was not gxiity of negligencs or misconduct.
Such rights of indemaification, and reimbursement shsll Lot be desmed exclusive
of axy rights to which poch Director, officer, or employss may be entitied under
any w_-uu. sgresment, Yois OF OWDATS of condomintum anits, or otharwise.

ARTICLE VIIIL
FIXANCE:
3= 1, The fands of ths Association shall be depoeited with such bank as

shall be designated by tha Board of Directars for that purposse, and money shall be
withdrawa therefrom anly opon check or arder signed by the President azd counter-
sigrad by the Tressurer or any two (2) officers who shall be &roia tims 1o time desig-

asted by the Boezd of Directors for thal purpoes.

SCTON_ 3, The fiscal and sccounting year of this Association shall be fixsd
by reeclution of the Board of Directors of this Association, 1 abesence of specific

mwmmmmmmmummmu
4deamed 10 begin Jamuary 1 of esch yvar and end Décémber 31 of the sams year.

B 3, Tbe Directors aball adopt a budgwt for each Sscal year of the
Association, Such budget will contain estimstss of the coet of
cperuting the Aseccistion daring such fiscal ysar, shall make such appropriste

F""
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references 10 the rental payment requiremeats of the ninety-nine (39) year Ground
Leass Underlying Recreation Area relerred to in Article IX of these By-lLaws and
shall iaci.de all Common Expense jtems as may be set forth herein or itcms as may
be cesigrated as Common Expense {n the Declaration of Cozcominium, thesc By-
Laus, by rgso!ul!on_ or by olher proper means, jaciuding Lut not being limited to
the mainieaance and operatioa of all common elemerts, such as the clud room,
recreszion room, office, storage facilities, manager's apariment, recreation area
toileis, exierior walls, roof, pipes, ducts, Nallways, walkways and elevators,
setvice areas and utility services; swimmiag pool, grounds, putting greens, parking
areas; the cost of insurance of all types taken for the protectiocn of ke commaen are:s
and leased property and taxes a8 levied; management, maintenince and securicy
personoel; admiaisiratica costs and sny other expense iuni {nur{ng to the benelit,
ratadly, of all ualt owpers. All other expense items, although not designsted as 3
common expente which {nure to and benefit all a“!rl.cquﬂ[y shall be assessed and
chArged io i vERITS 22 theaish (1 were a commoa expense. Aiso, the Directors
shall determine what asseasmént, if any, will be required for Lmprovements, capital
expenditures, or othar operstions not included {n the above, which shall be ineluded
1o tza budgst.

Tha Board of Directlors may rent all or part of the unassigned
parcing sreas ss it shall determ'oe upoa such tarms and conditioas a8 {t shall deem
proper and il funda 80 received ghall be ased to ofIset COMMON Ares charges ino the
pro eciion of the ansual budget by the Board.

A copy of the pwwumunmbyme Board
of Dirsciors 1o each member oa cr before the fiftsanth day prior to the end of the.
Bacal year, mm-umwmu forwarded to each member as the
budzet Ls amended. Assessments Bhall be pald on each quarter yur ln..éunco. with
the frst assessment payment being made oo a prorated basis where proper, upod
receipt by the member of his desd to his condominium usit, No uail owner who 1s
more than thirty (30) days dsllnquent In the payment of his sssesement shall be

-u:udlomuuynphro:-podﬂnum;ofmwmn. In the event

F-12-
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of a {allure ca the part of & unit owner to pay the assessment within the time herein
spacified, such shall coastitute a default bereunder and the Board of Directors

shall take approoriate messsures as may be sllowadls by law,

SECTION ¢, The books of record of tha Association shall be audited each

year by & firm of certifled pudiic accountants and a copy of such audit shall be
furnisbed 10 each member oo later than ssventy-five (73) Gays after the end of the

{izcal your,

SECTION 5. All officers, Directors or amployses wio are respoasdle for
the Association’s funds shall be bonded at the expense of tha Assoclation.

ARTICLE X,

LEASE OF NON-CONDOMINIOM PROPERTY; .
SARTENANCE OF CONDONINIUM DAY ROVE MENTS THEREON,

ERATWAR 1 The nwner of asch nf the ted-hundred forty-elsit (248) condoe

minfum fereels {a PALM COLONY CLUB CONDOMINTUM, &8 & condition of ownersxip
of sach condominicm parce], upon receipt of the Dedd to the same, automatically:

{n) dasignated the Association as his Agent to carry

out the tarms and conditicns of the ninsty-nine (96) year

Oround Lesse Underlying Recrestion Ares, whirh Laase is

Aachment "E" to the Declaration of Condominium of

PALM COLONY CLUB CONDOMINIUM.

{b) pledged to Lessor the condomiainm parcel as
security for said ownsr's full, falthful and proper perforc -

sace of the Lease,

Tha Association shall include the maintenance sxpeases of all
recreation facflitias {n fts budget as provided in Article VIII above and stall sssess
tho sams t0 each unit Cwner 48 a common sxpense snd {n the same percextage as
SaLh CWDET pays the other common ex;ensss of the condominium,

Ths Association shall collsct and recetve from sach unit owner
ks or her portion of the 1and 1sase restal a3 estaliisaed {n Article IT, Ground Lease

Uaderiying Recreation Ares, and afisr recetving said reatal ahall transmit the same

Fe1l-
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to Lersor for and (o badalf of the {ndividual Lessee condominium owners. Any
defacit in & rentsl payment by a unit owner or any othar default which s unit owner
ndy commil shall be immadiately reported by the Lesses-Associstion to the Lessor
8ad 30 Lessee-Assoctation shall taks all ateps Decessary undcr Article XI of thess
Ry-Laws t0 correct or cause 1o be corrected such default, prior to the time that
Lassor shall enforce Leesor's rights under the seversl tarms sad conditicns of
sald zinety-nine (§9) year lense. Leases shall fully cooperats with Leasor in collect-
ing tie defaulting unit owner's reat and in enforcing the pledge of condoeminfum

aparanent given 1o secure the payment of the rent,

ARTICLE X,

MANTENANCE AND REPAIRS OF CONDOMINIUM PROPERTY.

SECTION 1. Any officer of the Associsticn or say agent of tha Board of Directors
ACCESS .
shall have the Lrrevocadis right, during ressonabls bourr and at any

time during sa emerguncy, to &n 8cceas to each unit for necessary (nspection,

sinensnce renairs or renlazament of the comma

slsents, &ither therelin or sccessibls therefrom.

SECTON 2, mry'nn oulsr must perform and executs all necessary main-
tsaance sod repalr work {a his own usit wiich would affect the condominium property
1f 18 unsttended and, in the sbeencs of such unit owner making such repatr and
maicienaace, said ovasr shall be responsible for damages and Ladfitties to the condo-
mintam or to oter anit owneérs which insy arise therefrom. Unit mn may nn.h
80 materisl altersticns or additions to their spartments nor ghall the Board of
Directors cause or sllow slterations or ssbstantial additions to be made to the common
slomosts or limited common elements except wpon affirmative vote of two-thirds of
mmwmnmmuqnﬂnwwmaudm
Such purpoes,

SECTION 3. 1 order to preserve & mlform and bomogencus Sulslde sppesrance,
there shall be 0 alteraiions, changes, sdditions or other modifications, sither

Felé-
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. permADent Or temMperary (o 4y manser 2haisosver 10 the exteriorof the butlding - 77 7

by any wait cwner, ace shall said unit owner maks any alterstions t> the porticas of the
iaprovement 1o the condomiaium which are maintained by the Association or reraove
sny portiss thereo!, or make say additions therelo or o any work which would
jeopardize the salety or soundnsss of the bullding containing his unit, or {impair any
sssement or violats any restrictions, without first having the approval of two-thirds
of all of 1w owners of the condominium spartmaents {a writing, This provision

shall ioclude prohibition against sun shutters snd storm shutters. All storm asbullers
for the building shall be erected and removed at the same time as suthorized by the
Board of Dirsctors.

ARTICLE XI.

DEPAULT:

Delaglt or violation under By-Laws, Declaratisn of Condominium, House Rules,
the ainety-nine (#9) year Ground Lease Underiyiag feisaiion ATss, o Corporets
Chartsr by any unit owner shall entitle the Association or other ualt owners 1o pursue
such legal remedies 85 may 80w Or hereafter be avallable, including by way of illus-
Ir-l:lm, foreclosurs, ejectme =, damages or injeaction, Should a defaulting unit cwner be
adjudged by a court of competsnt juriediction to be ia default, said owner shall pay
to the Asscciation or to such other unll owner who may havs brought the action, al

costs and expenses ingidesnt to such suit, to‘cthn with reasccadble attoroey's fees
a8 shall be set by the court.

ARTICLE XII.

PARKING-:

At the time of the purchase of the member's uxit, member was specifically
assignsd ons open parking space. The Developer's right to asaign parking spaces
shall contisue unt{l Developar sells the last candomininm apartment. Therealter,
.humauhwmrwww;umamwpum»
long 88 Associstion doss not interfere sith, alier or change sny previcusly caads

e,

Falle
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among the various unit owsers, but every apartmeat must 2t all times have one
parking space which beloags to it and {s transferrable at the time of the sale or
transfer of the spartment. Maintearnce of the parking area is declared to de »
COMmMGD expense Aad the expenses incident to the same shall be divided among 81l

of the unit owners & £re other commoa ¢xpenscs. Parking spaces are for passenger
automodiles cnly and no boete, trucks, trallers, or other vehicles or object shall

be placed {n or around the parking space assign~d,
ARTICLE XL

Amm OF BY-LAWS AND DECLARATION OF CONDOMINTUM,

The Declaration of Condominium and thepe By-Laws 2ball be sltered, amended,
added 1o or modified oaly in the folloring manner.

Tha Developer, acting slons, shall have the sole and exclusive right to amend
the Declaration of Condominiam and these By-Laws at all times prior to the issuance
of ths final Certificate of Occu;laq oy proper goverumiaial sulhority for thae Luld-
fng. Ko axendmaent by the Devsloper shall change any condominium unit's propor-
ticmats share of the common elaments, cOMMOn &xpinses, common surplus or votiag
rights.

After the final Certificats of Occupancy has been Lasued for the bullding, the

dlom of Ooolsminta= and the B’-

cocdominium uRit OWDwI» »ieil Adiviu s Deciars
Laws as follows:

A proposed amendment 10 ¢itber the Declaratica of Condominium or the By-Laws
may origicate by a written petition signed by fifteen per ceat (13% of the general’
membership of the condomiaiurm setting forth the proposed change or sdditicn, which
petitica shall be submitted in writing 1o the Board of Directors, or & proposed change
or sroendment may originate with any membder of the Board. In sithar case, the
pr. soeed amendment shall be subaitied (a writtag to the Directors, who shall act
wpon the sume witkin thirty (30) days of its presentment (n writisg to them. Withia
sixty (80) days after approvil of the proposed amendment or addition by Ove-sevenths
{3/ 71he) of the Boerd of Directors in its original or in an sitered form, the Prasident

Fei8e
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af the Associstica sball call a special meeting of the geseral memberskip of the
Atsoglatior. fo- the purpose of voring upon the proposal ualess a grosral mesting

1s scheduled wiialn ninety (§9) days at which meetiag the moﬂmen can be presected
Tty {2} days nriap to e apecial or general mesting at which the amendment

or altaratior. 13 1o be considered, writtaa notice of the purpose of the meeting, to-
getisr with a copy of the proposed change, shell be given 1o each member in the
mARDST required by these Ry-Laws for special meetings.

In order for such amendreent, slterstion, addition, modification or change as
proposed [or the By-Laws o ths Declaretion of Coadoniinium to be passed, approval
ouat be obtalned at sach mesting from sevesty-five per ceat (75%) of the owners of
condominiom onjts. If the smendment, alteratioa, addition, modificstion ¢r shangs
be pazsed, then it shall therealtar be placed (a & Lorm execu’sd with the formality
of & deed 8nd recorded according to law ia Brevard County, Florids . The smed-
ment, altarstion, adlition, modification orehapﬂn-u be executed ‘or record
purposes caly by the President and Secr.tary of the Condomiatum Association, it
being ummecessary for the individual condomiatam uait cwners 10 sxecuts the instrument.

In the erent the Board of Directors shall disapprove the proposed amandment
82 presentsd to i, nothing shall prevent the gensrsl membership, coasisting of the
<ondominium awners, from requiring s special meeting to be beld, upon written
request of ity per cent (S0N of all unit owmers, to consider such amendment or
change. Tihs President shall, upcu receiring the request for & cpecial mesting,
Manthmdwrmmmw_q_n_q
Directors by a Gve-sevextas (3/71hs) vote. -

Mo mpemdment, additiom, alterstion, or modification shall chenge any condos
miniam ualt's proportionute share of the common slements, comman expenses,
m“u,uwﬁmmuwtumommunm
maeting of the members and cne hudired per cent (100% vots epproval of all condo-
minlum wil owners was obtained,

In 70 ctas shall an amendment, a chenge or an a4dition to, or alterstion or
madification of axy condomizbum document, adrogats, restrict, alter, impalr, or {n

~17-
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&y way of masner affect any right o; t.brﬁ;velopor, the Lessor of the leased
property, or the institutional mortgagee of any ualt, as the case may be, as
resarved in the Declarstion of Condominiam, thess By-Laws, or the Laase above
relsreaced unless writtsn consest thereof {s given by such {nstitutional mortgagee,
the Drveloper and whe Lassor, as the case may be, and any attempt to do so shall

be null and void,

ARTICLE X1V,

PARLIAMENTARY PROCEDURE.

The Association, at all fts meetings, shall be governed b, Roberts Rules of
Order a8 1o Procedure and order, unless otherwise directed or required dy theae
By-Laws, the Declaratiam of Condominium, or the lawa of the State of Florida.

Thete By-Laws were adopted on; —
by the First Board of Directors at Indialantic, Brevard Co.,
State of _Plorida .

< S

ALY

&
)/ BY:

! —Presldent

Secretary

Fell-

)

s mme o g
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CERTIFICATION POR PALM COLONY CLUB CONDOMINIUM

The undersigned, a Registered Professional Engineer and Land Surveyor
authorised to practice in the State of Plorida, certifies that the
above sirvey of the land and graphic description of the improvements
in vhich apartments are located anéd plot plan thereof, together

with the wording of the Deciaration of Condiminiu= contained herein,
is a correct representation of the improvements described, and that
there can be determined therefrom the identification, location,
dimensions and sizes of the common elements, the limited commmon
elemants and each apartment,

74—" day of &lb'lo“""lf

. 1974

Signed this

orida Surveyors Reg®n No. 1906

e e e
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STURMS, KRASNY,

IORMILE & DETTMER,

PA
ATIOPNLYS AT LAW
780 SOUTH AFOLLO BLVD.
MELDOURNE. FLORIDA
32808
10%) 7236848

:%}/i:x* a:gmﬁﬁnMENT TO DECLARATION OF CONDOMINIUM
G [ OF

FONY It PALM COLONY CLUB CONDOMINIUM

e

LYY

‘e,

dfﬂt“a&HIS AMENDMENT to Declaration of Condominium of Palm Colony

p
Club Condominium is entered into this _l7th _
1986.

day of October,
WHEREAS, the Declaration of Condominium of Palm Colony
Club Condominium was filed on March 13, 1974, in Official Records
Book 1426 at Pages 88 through 226 of the Public Records of Brevard
County, Florida; and

WHEREAS, certain amended condominium documents were filed
with and approved by the Bureau of Condominiums on or before
November 1, 1978, enabling the developer to reduce the number

of one bedroom and increase the number of two bedroom units

in order to complete the construction of the condominium project;
and

WHEREAS, through administrative oversight, said amendments
to the Declaration of Condominium were not prepared and recorded

reflecting such approved change; and

WHEREAS, the Board of Directors of Palm Colony Club Condominium
now desires to amend the Declaration of Condominium to include

the approved changes;

NOW THEREFORE, the Declaration of Condominium of Palm Colony
Club Condominium is hereby amended as follows:

1. Paragraph V of the Declaration of Condominium £for

Palm Colony Club Condominium is hereby amended as shown on the
attached amended Paragraph V, identified as Exhibit "A" and
incorporated herein by this reference.

2, Attachment B to the Declaration of Condominium of

Palm Colony Club Condominium is hereby amended as shown on composite

Exhibit "B" attached hereto and incorporated herein by this

reference, consisting of revised sheet 1 of 25; revised sheet
8 of 25;

revised sheet 9 of 25; new sheet 24 of 25; and new

sheet 25 of 25.

OFF. REC.
2753

PAGE
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STORMS, KRASNY,
ORMILE & DETTMER,
PoA
ATTORNIYS AT LAW

“7 SOUTH APOLLD DLVD

MELBOURNE, FLORIDA
32900

110%) 7715040

3. Except as expressly amended herein, all of the remaining
terms and conditions of the Declaration of Condominium of Palm
Colony Club Condominium shall continue to remain in full force
and effect.
4, This amendment was approved by an affirmative vote
of the directors of the Palm Colony Club Condominium Association,
Inc.

IN WITNESS WHEREOF, the undersigned have hereunto set their
hands and seals on the day and year first above written.

Signed, sealed and delivered
in the presence of:

W:’)‘l. /r\_ﬂwé

Dot Blonacbre

STATE OF FLORIDA
COUNTY OF BREVARD

I HEREBY CERTIFY that on this day in the County and State
aforesaid, before me, an officer duly authorized and acting,
personally appeared Jay B, Conn Asst
and Billy D. Maybee , as President and Secretary
of PALM COLONY CLUB CONDOMINIUM ASSOCIATION, INC., duly known
as the persons who signed the foregoing instrument as their
free act and deed as such officers for the uses and purposes
therein mentioned; and they then affixed thereto the official
seal of said corporation and that the said instrument is the
act and deed of said corporation.

WITNESS my hand and official seal in the County and State
last aforesaid this __17th day of October 1986.

Notary blic

5 . 4 Q:{Q@nﬁﬁég{

My Commission Expires:

¥ PUBLIC, STATE OF FLORIDA AT 1 ARGE
PIfAOYTéS.‘.!MESIOﬂ EXPIRES HOV, 75, 10RS
BONDED THRCUGH LIURDSKIASHTON, 1

OFF. REC. PAGE
2753 2 2124 L




AMENDED_ PARMGRARH V., Page 3_and 4
of the
DECLARATION_OF CONDOMINIUM
of

PALM COLONY CLUB_CONDOMINIUN

V. IDENTIFICATION OF CONDOMINIUM UNITS:

This condominium shall have a total of two-hundred forty-e¢ight
(248) condominium units. There shall be sixzteen (16) two-story,
eight (8) unit buildings, and five (5) two-story, twenty-four
(24) unit buildings. The buildings shall be numbered sequentially
one {1) through twenty-one (21). Buildings 1 and 3 have four
{4} two bedroom, two bath apartments and four (4) one bedroom,
one and one half bath apartments; Buildings numbered 2, 4, 5,
6, 7, 8, 14, 15, 16, 17, 18, 19, 20, and 21 have eight (8) two
bedroom, two bath apartments; Buildings 8, 10, 11, and 12 each
have twenty-four (24) two bedroom, two bath apartments; and
Buildings numbered 9+ 3 and 12 eaeh—heve hog sizteen (16)
two bedroom, two bath apartments and eight (8) one bedroom,
one and one half bathroom apartments. Buildings numbered 1.
2, 3, 4, 5, 6, 7,8, 14, 15, 16, 17, 18, 19, 20, and 21 each
have four (4) apartments on the first f£loor and four (4) apartments
on the second floor. Buildings 9, 10, 11, 12, and 13 each have
twelve (12) apartments on the first floor and twelve (12) apartments
on the second floor. The apartments on each floor are numbered

sequentially. Each apartment number is prefaced by the buildings

Exhibit "A"

OFF. REC.

PA
2753 *
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number, as for example, apartments on the first floor in building
five (5) are numbered: 5-101; 5-102; 5-103; and 5-104: Apartments
on the second floor in building sixteen {16) are numbered: 16-201;

16-202; 16-203; and 16-204: Apartments on the sScecond [ loor
of building eleven .(11) are numbered: 11-201; 11-202; 11-203;
11-204; 11-205; 11-206; 11-207; 11-208; 11-209; 11-210; 11-211};
and 11-212. The specific location of each apartment in each
building is shown on Attachment "B" to the Declaration of Condo-
minium.

No condominium unit shall ever bear a number identical

with another condominium unit.

OFF. REC, PAGE
2753 2126
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(. TTACHMENT B, CONTINUED, A PART OF
THE DECLARATION OF PALM COLONY CLUB CONDOMINIUM

NOTE: THIS ATTACHMENT SHOWS UNITS 101 THROUGH 112 TYPE 1y REVISED BUILDING,
THE SCREENED PORCH OF EACH UNIT AND THE COMMON CORRIDOR,

TYPE (V_REVISED BUILDING - FIRST FLOOR

NUTE: 1ST FLOOR UNFINISHED FLOOR ELEVATION _o'o"
18T FLOOR UNFINISHED CEILING ELEVATION  8'C"

OFF. REC. PAGE
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NOTE:

(
ATTACHMENT B, CONTINUED, A PART OF
THE DECLARATION OF PALM COLONY CLUB CONDOMINIUM

THIS ATTACHMENT SHOWS UNITS 201 THROUGH 212 TYPE IV REVISED BUILDING,
THE SCREENED PORCH OF EACH UNIT AND THE COMMON CORRIDOR.

283

wad [T sl 5

TYPE IV REVISED BUILDING - SECOND FLOOR

NOTE: 2ND FLOOR UNFINISHED FLOOR ELEVATION g'e"
2ND FLOOR UNFINISHED CEILING ELEVATION 16'6"

OFF. REC, PAGE
2753 2129

REVISED SHEET 9 of 25
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NOTE:

(
ATTACHMENT B, CONTINUED, A PART OF
THE DECLARATION OF PALM COLONY CLUB COMDOMINIUM

THIS ATTACHMENT SHOWS UNITS 101 THROUGH 112 TYPE VI BUILDING,
THE SCREENED PORCH OF EACH UNIT AND THE COMMON CORRIDOR,

el S
»

\ i 1

TYPE VI BUILDING - FIRST FLOOR

NOTE: 1ST FLOOR UNFINISHED FLOOR ELEVATION 00"

1SY FLOOR UNFINISHED CEILING ELEVATION  8'0"

OFF. REC. PAGE
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ATTACHMENT B, CONTINUED, A PART OF
THE DECLARATION OF PALM COLONY CLUB CONDOMINIUM

NOTE: THIS ATTACHMENT SHOWS UNITS 201 THROUGH 212 TYPE V1 BUILDING,
THE SCREENED PORCH OF EACH UNIT AND THE COMMON CORRIDOR,

3
b
2
»|
i

o
JEOHEDE
o Y

\ €
L33 pgy | 1%

TYPE Vi BUILDING - SECOND FLOOR

HOTE: 2ND FLOOR UNFINISHED FLOOR ELEVATION 6'6"
2ND FLOOR UNFINISHED CEILING ELEVATION  16'6"

OFF. REC.
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RETURN TO
CERTIFICATE AMERICAN TITLE INSURANCE COMPANY
ol 2312 S BABCOCK STREET
MELBOURNE, FLORIDA 32901

THIS IS TO CERTIFY TiAT

1. The;uttuchcd wfi%ing is a true copy of a resolulion
amending the declaration of condominium ol Palm Colony Club Con-
dominium, a condominium, according to the Declaration of Condo-
minium recorded in Official Records Book 1426 at Pages 88 through
226 of the Public Records of Brevard County, Florida, which
resolution was duly adopted by lié_j&or more of the Directors of
Pulm Colony Club Condominium Association, Inc., a corporation
not for profit under the laws of the State of Florida, at a meet-
ing held on October 27, 1986 and duly adopted by 8L % or more of
the membership of the Association at n meeting duly held on
November 17, 1986, in accordance with the requirements of Lhe
deelaration of condominium for its amendment.

~ d . :
QA‘ 2. The adoption of the resolutiun appears upon the minutes
:@ ol the above-mentioned mectings and is unrevoked.

Witnessoes: PALM COLONY CLUB CONDOMINIUM
ASSOCIATION, INC.

By / e
4 &5 / or 4?(1(11
-2 .z e W
I Larer e Altest:

~Becretary

SO
)
Qé"r? EXECUTED at Zadia/entre, Flovida, Afpewmbor 17 , 1956
n 4
\
it

- Suhscrlbud and sworn to before
‘thé on; /{/Q./Sﬂ . 1986.

w265 oo Bl
UBLIC, 'State of Florida -.:x! \-

. ":'My (.ommJ ssion expires: Moy Jde 1990

OFF.REC. PAGE
2753 2132
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AMENDED PARAGRAPH_V,_Page_3_and_ 4

of the
DECLARAPION_OF CONDOMINIUM
of

PALM COLONY CLUB_CONDOMIMNIUM

V. IDENTIFICATION OF CONDOMINIUM UNITS:

This condominium shall have a total of two~hundred forty-cight
{248) condominium units. fThere shall be sixteen (16) two-story,
eight (8) unit buildings, and five (5) two-story, twenty-four
(24) unit buildings. The buildings shall be numbered seguentially
one (1) through twenty-one (21). Buildings 1 and 3 have four
(4) two bedroom, two bath apartments and four (4) one bedroom,
one and one half bath apartments; Buildings numbered 2, 4, 5,
6, 7, 8, 14, 15, 16, 17, 18, 19, 20, and 21 have eight (8B) two
bedroom, two bath apartments; Buildings 8, 10, 11, and 12 each
have twenty-four (24) two bedroom, two bath apartments; and
Buildings numbered % 3}, and 1) eaelr—have hos sixtcen (16)
two bedroom, two bath apartments and cight (8) one bedroom,
one and one half bathroom apartments. Buildings numbered ],
2, 3, 4, 5, 6, 7,8, 14, 15, 16, 17, 18, 19, 20, and 21 each
have four (4) apartments on the first floor and four (4) apartments
on the second floor. Buildings 9, 10, 11, 12, and 13 each have
twelve (12) apartments on the first floor and twelve (12) apartments
on the second floor. The apartments on each floor are numbered

sequentially. Each apartment number is prefaced by the buildings

Exhibit "A"
OFF. REC. PAGE
2753 2133



number, as for example, apartments on the first floor in building
five (5) are numbered: 5-101; 5-102; 5-103; and 5-104: Apartments
on the second floor in building sixteen (16) are numbcred: 16-20];
16-202; 16-203; and 16-204: Apartments on Lhe scecond 1 1ao)
of building eleven .(11} are numbered: 11-20]; 11-202; 11-203;
11-204; 11-205; 11-206; 11-207; 11-208; 11-209; 11-210; 11-211;
and 11-212., The specific location of each apartment in each
building is shown on Attachment "B" to the Declaration of Condo-

minium.
No condominium unit shall ever bear a number identical

with another condominium unit.

OFF. REC. PAGE
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(
" \TTACHMENT B, CONTINUED, A PART OF
THE DECLARATION OF PALM COLONY CLUB CONOOMINIUM

NOTE: THIS ATTACHMENT SHOWS UNITS 101 THROUGH 112 TYPE |V REVISED BUILDING,
THE SCREENED PORCH OF EACH UNIT AND THE COMMON CORRIDOR.

TYPE IV _REVISED BUILDING - FIRST FLOOR

MOTE:  1ST FLOOR UNFINISHED FLOOR ELEVATION 0'0"
18T FLOOR UNFINISHED CEILING ELEVATION  8'0"

OFF. REC.

PAGE
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K
ATTACHMENT B, CONTINUED, A PART OF
THE DECLARATION OF PALM COLONY CLUB CONDOMINIUM

ROTE: THIS ATTACHMENT SHOWS UNITS 201 THROUGH 212 TYPE IV REVISED BUILDING,
THE SCREENED PORCH OF EACH UNIT AND THE COMMON CORRIDOR,

TYPE IV REVISED BUILDING : SECOND FLOOR

NOTE: 2ND FLOOR UNFINISHED FLOOR ELEVATION 8'6"
2ND FLOOR UNFINISHED CEILING ELEVATION  16'6"

OFF. REC. PAGE
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{
ATTACHMENT B, CONTINUED, A PART OF

THE DECLARATION OF PALM COLONY CLUB COMDOMINIUM
NOTE: THIS ATTACHMENT SHOWS UNITS 101 THROUGH 112 TYPE VI BUILDING,
THE SCREENED PORCH OF EACH UNIT AND THE COMMON CORRIDOR.
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TYPE VI BUILDING - FIRST FLOOR

NOTE: 1ST FLOOR UNFINISHED FLOOR ELEVATION o'o"

1ST FLOOR UNFINISHED CEILING ELEVATION  8'0"
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/
ATTACHMENT B, CONTINUED, A PART OF
THE DECLARATION OF PALM COLONY CLUB CONDOMINIUM

NOTE: THIS ATTACHMENT SHOWS UNITS 201 THROUGH 212 TYPE V1 BUILDING,
THE SCREENED PORCH OF EACH UNIT AND THE COMMON CORRIDOR.
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TYPE VI BUILDING - SECOND FLOOR

NOTE: 2ND FLOOR UNFINISHED FLOOR ELEVATION 86"

2ND FLOOR UNFINISHED CEILING ELEVATION 16'6"
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}‘\dominium, a condominium, according to the Declaration of Condo-

FEFND

P i/
e Srourt Court Lreaard (o Faiady, LA et

1.

IS DOCUMENT IS BEING RE-RECORDED TO LNCLUDE ATTACHMENT ORLGINALLY INTENDED
. AND MENTIONED IN BODY OF THIS DOCUMENT.

: RETURN TO
CERTITICATE AMERIGAN TITLE INSURANGE COMPANY
o : 78312 & BABCOCK STREET
. - MELBOURNE, FLORIDA 32901
THIS I8-TO CERTIFY THAT B

4 , rr
1. The attached writing is a truc copy o 'a resolution

amending the declaration of condominium of Palm Colony Club Con-

mininm recorded in Official Records Book 1426 at Pages 88 through

296 of Lhe Public Records of Brevard County, Florida, which

resolution was duly adopted by &5 % or more of the Directors of

Palm Colony Club Condominium Association, Inc., a corporation

not for profit under the laws of the State of Florida, at a meet-

ing held on October 27, 1986 and duly adopted by gL % or more of
the menbership ol Lhe Association at a meeting duly held on
November 17, 1986, in accordance with the reqguirements of the

declaration of condominium for its amendmont.

2 The adoption of the resolution appears upon the minutes

&

of the ubove-mentioned mectings and is unrevoked.

EXECUTED ut Fadialentrc, Florida, _ b yesmber (7, 1986

PALM COLONY CLUB CONDOMINIUM
ASSOCIATION, INC.

Witnesses:

cLares /)“M;.Z‘

OFF. REC,
Subscribed and sworn to before PAGE
e on _Wodew hev s 1986 2758 :

/e (o L
I‘}O'PAR‘(_PUBLIC, State of Florida

hei
R L LN

- i .-, . 3 Rt

R g A ‘P~

My ,(E.ouuni.:ssi.on expires: May 3o /199 0

OFF. REC. P AGE
2753 2132

8.68.2

nZ:€ 14 5-03098




BGLZ

1822

AMENDED_PARAGRAPH_V._Page 3_and A
of the
DECLARATION OF CONDOMINIUM
of

PALM COLONY CLUB CONDOMINIUM

V. IDENTIFICATION OF CONDOMINIUM UNITS:

This condominium shall have a total of two-hundred forty-eight

(248) condominium units. There shall be sixteen (16} two-story,
eight (8) unit buildings, and five (5) two-story, twenty-four
(24) unit buildings. The puildings shall be numbered sequentially
one (1) through twenty-one (21). Buildings 1 and 3 have four
{4) two bedroom, two bath apartments and four (4) one bedroom,
one and one half bath apartments; Buildings numbered 2, 4. 5,
%ﬁ, 7, 8, 14, 15, 16, 17, 18, 19, 20, and 21 have eight (8) two
;_:gedroom, two bath apartments; Buildings 9, 10, 11, and 12 each
-(%ave twenty-four (24) two bedroem, two bath apartments; and
Buildinge numbercd -Bo 313, and 12 eaeh—ireve has sirteen (16)
two bedroom, two bath apartments and eight (&) one bedroom,
one and one half bathroom apartments. Buildings numbered 1,
2, 3, 4,5, 6, 7,8, 14, 15, 16, 17, 18, 19, 20, and 21 each
—phave four (4) apartments on the first floor and four (4) apartments
%on the second floor. Buildings 9, 10, 11, 12. and 13 each have
twelve (12) apartments on the first floor and twelve (12} apartments

on the second floor. The apartments on each floor are numbered

sequentially. Each apartment number is prefaced by the buildings

Exhibit "A"
OFF. REC. PAGE
2753 2133
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number, as for example, apartments on the first floor in building
five (5) are numbered: 5-101; 5-102; 5-103; and 5-104: Apartments
on the secend floor in building sixteen (16) are numbered: 16-201;
16-202; 16-203; and 16-204: Apartments on Lhe sccond | toon
of building eleven (11) are numbered: 11-201; 11-202; 1]1-203;
11-204; 11-205; 11-206; 11-207; 11-208; 11-209; 11-210; 11-211;
and 11~212. The specific location of each apartment in each
building is shown on Attachment "B" to the Declaration of Condo-

minium.
No condominium unit shall ever bear a number identical

with another condominium unit.

OFF. REC. PAGE
2733 2134
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© .TTACHMENT B, CONTINUED, A PART OF
THE DECLARATION OF PALM COLONY CLUB COMDOMINIUM

THIS ATTACHMENT SHOWS UNITS 101 THROUGH 112 TYPE 1V REVISED BUILDING,

NOTE:
THE SCREENED PORCH OF EACH UNIT AND THE COMMON CORRIDOR,

b
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TYPE IV REVISED BUILDING : FIRST FLOOR

0'0"
slon

1ST FLOOR UNFINISHED FLOOR ELEVATION

NOTE:
18T FLOOR UNFINISHED CEILING ELEVATION

OFF. REC.
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( ATTACHMENT B, CONTINUED, A PART OF
THE DECLARATION OF PALM COLONY CLUB CONDOMINIUM

NOTE: THIS ATTACHMENT SHOWS UNITS 201 THROUGH 212 TYPE IV REVISED BUILDING,
THE SCREENED PORCH OF EACH UNIT AND THE COMMON CORRIDOR.

TYPE IV REVISED BUILDING - SECOND FLOOR

NOTE: 2ND FLOOR.UNFINISHED FLOOR ELEVATION g'6"

OFF. REC.
2753

ZND FLOOR UNFINISHED CEILING ELEVATION 16'6"

PAGE
2137 REVISED SHEET 9 of 25
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NOTE:

(
ATTACHMENT B, CONTINUED, A PART OF
THE DECLARATION OF PALM COLONY CLUB COMDOMINIUM

THIS ATTACHMENT SHOWS UNITS 101 THROUGH 112 TYPE ¥I1 BUILDING,

THE SCREENED PORCH OF EACH UNIT ANP THE COMMON CORRIDOR.
s
e _g’J s L™
. ; 1 '
I St 1
I o) fe(ion) ]
¢ 28.50' Sl
[ 8 FTXL ‘l;si.
I3
5. ¥
e @ | _,g__ T
1833 -1 L
T de o
£ (0o) k(o)
o »3 1853 [
TYFE V1 BUILDING - FIRST FLOOR
NOTE: 1ST FLOOR UNFINISHED FLOOR ELEVATION _o'o"
1ST FLOOR UNFINISHED CEILING ELEVATION g'o"
OFF. REC. PAGE
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NOTE:

{

. ATTACHMENT B, CONTINUED, A PART OF
THE DECLARATION OF PALM COLONY CLUB CONDOMINIUM

/

THIS ATTACHMENT SHOWS UNITS 201 THROUGH 212 TYPE V1 BUILDING,
THE SCREENED PORCH OF EACH UNIT AND THE COMMON CORRIDOR.

TYPE VI BUILDING - SECOND FiOOR

HOTE: 2ND FLOOR UNFINISHED FLOOR ELEVATION 8'6"
2ND FLOOR UNFINISHED CEILING ELEVATION  16°6"
OFF. REC, b
AGE
2733
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STORMS, KRASNY,
NORMILE & DETTMER,
P. A
ATTORNEYS AT LAW
780 SOUTH APGLLO BLVD.
MELBOURNE, FLORIDA
2901
{306) 723-5846

AMENDMENT TO DECLARATION OF CONDOMINIUM
OF
PALM COLONY CLUB CONDOMINIUM

THIS AMENDMENT to Declaration of Condominium of Palm Colony
Club Condominium is entered into this [ 7th day of November,
1986.

WHEREAS, the Declaration of Condominium of Palm Colony
Club Condominium was filed on March 13, 1974, in Official Records
Book 1426 at Pages 88 through 226 of the Public Records of Brevard
County, Florida; and

WHEREAS the membership of the Palm Colony Club Condominium
Association, Inc. has approved the following amendments to said
document.

NOW THEREFORE, the Declaration of Condominium of Palm Colony
Club Condominium is hereby amended as follows:

1. Paragraph V of the Declaration of Condominium for
Palm Colony Club Condominium is hereby amended as shown on the
attached amended Paragraph V., jdentified as Exhibit "A" and
incorporated herein by this reference.

2. Attachment B to the Declaration of Condominium of
palm Colony Club is hereby amended as shown on composite Exhibit
"B* attached hereto and incorporated herein by this reference,
consisting of revised sheet 1 of 25; revised sheet 8 of 25;
revised sheet 9 of 25; new sheet 24 of 25; and new sheet 25
of 25,

3. Except as expressly amended herein, all of the remaining
terms and conditions of the Declaration of Condominium of Palm
Colony Club Condominium shall continue to remain in full force

and effect,




STORMS, KRASNY,
NORMILE & DETTMER,
P, A.
ATTORNEYS AT LAW
780 SOUTH APOLLO BLVD
MELBOURNE, FLORIDA
32901
{305} 7235646

IN WITNESS WHEREOF, the undersigned have hereunto set their

hands and seals on the day first above written,

Signed, sealed and delivered PALM COLONY CLUB CONDOMINIUM
in the presence of: ASSOCIATION, INC.

T

I . President
F ¢ -~
e et Attest g - 45‘"""::: -

<7 Secretary

STATE OF FLORIDA
COUNTY OF BREVARD

1 BEREBY CERTIFY that on this day in the County and State
aforesaid, before me, an officer dul authorized and acting,
personally appeared _lld.al__ls,ﬂfé.nﬂ_..‘t_ﬁ u«i.ﬁ.c_cxa.z__,_;s,Aaa__
ARG e —————— e as President and-Secretary
of PALM COLONY CLUB CONDOMINIUM ASSOCIATION, INC., duly known
as the persons who signed the foregoing instrument as their
free act and deed as such officers for the uses and purposes
therein mentioned; and they then affixed thereto the official

seal of said corporation and that the said instrument is the
act and deed of said corporation.

WITNESS my hand and official seal in the Coun;yﬁ#ﬁdusﬁate
last aforesaid this _/77%day of November, 1986. T S

LI

Notary Public

.
Eo Y Ao

My Commission Expires: ﬁ4dy Jo, (990

OFF. REC. PAGE.
27589 2789
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OF CONDOMINIUM of the Declaration of Condominium
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AHEHDHE!IT TO DECLARATION OF CONDOMINIUM

— e =\ W OF PAI.H COLONY CLUB CONDOHINIUH

! O F-I- ST
L

The second paragraph of ARTICLE IX-AMENDMENT TO DECLARATION

follows:

ND RETURN To:

CLARK ond BURGER
Harbour Boceh, Fia, 329.15

Altarneys At Llaw
1901-6 Hgwy. 414

RECQRD A

'ndian

of this corporation have executed this Amendment of the the

This Declaration may be amended only by an
affirmative vote at any regular or special
meeting of the unit owners of this condomnium
of sixty per cent (60%) of all unit owners in
the Condominium Asscociation. No amendment,
addition, alteration or modification shall
change any condominium unit's proportion of
the share of the common elements, common
expenses, common surplus, or voting rights
unless the same, being submitted at an annual
meeting of the members, one hundred per cent
(100%) vote approval of all condominium unit
owners in the condominium project was
obtained. All amendments shall be executed
by the President and Secretary of the
Ccondominium Association only, and shall be
evidenced by a certificate executed with the
formalities of a deed in proper form for
recording, and shall include the recording
date identifying the Declaration. The same
shall be recorded in the Public Records of
Brevard County, Florida, according to law.
it shall be unnecessary for individual
condominium unit owners to execute the
amending instrument.

PALM COLONY CLUB CONDOMINIUM

ASSOCIATION, INC.

IN WITNESS WHEREOF the undersigned President and Secretary

/'h
peclaration of Condominium on t:‘ne"—’JCS day of April, 1987.

e VS e

Witness ‘l;/’f//(///vﬁfésident

, -
72,

(?7‘1 wkid /ﬂ J(ﬂ,&?ﬂD Attest: 4

Secr Ly

"bFEREc. PAGE i

2808 0973

7
L7t

is amended as

GOLESE
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STATE OF FLORIDA
COUNTY OF BREVARD

I HEREBY CERTIFY that on this day, before me, an officer
duly authorized in the State aforesaid and in the County
aforesaid to take acknowledgments, personally appeared Jay B.

Conn and Shifley W. Andoniades ’ the President
and Secretary of the Palm Colony Club Condominium Association,
Inc., and that they acknowledged executing the same in the
presence of two subscribing witnesses free and voluntarily under
authority duly vested in them by said corporation.

WITNESS my hand and official seal in the County and State
last aforesaid thi5g9£4kday of (il411jﬁ. ., 1987.
74

(o dimeg 0 TToofforD

Notary Public

My Commission Expires:

NOTEEY PUBLIC SYATE OF FirRIDA
MY CURILSSITH 0P, MG 76,1789
LOMILY TREU GERLPAL NG, ydo,

(SEAL)

THIS INSTRUMENT PREPARED BY:
Robert T. Burger, Esq.

19016 Highway AlA
Indian Harbour Beach, FL 32937

OFF. REC. PAGE
2808 0974
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Recarded and Veritied Brevard County, FL . ‘
3 Pgs. # Names
Trust Fund \ Rec Feeéi Z_S_
Stamp-Deed E“"”"-——-—-AMENDMENT 70 DECLARATION OF CONDOMINIUM

SampMig______ WtTx____

=0 CONDOMINIUM
Senvie Chg Retund OF PALM COLONY CLUB CONDOMINI

The second paragraph of ARTICLE VIII - AMENDMENT TO DECLARATION
OF CONDOMINIUM of the Declaration of Condominium is amended as
follows:

Section 4: The books of record of the Association shall be
reviewed each year by a firm of public accountants
and a copy of each review shall be furnished to
each member no later than seventy five (75) days
after the end of the fiscal year.

IN WITNESS WHEREOF the undersigned President and Secretary of
this corporation have executed this Amendment of the Declaration

of Condominium on the ejghteenth day of August, 1992

PALM COLONY CLUB CONDOMINIUM
ASSOCIATION, INC.

47 /ibo./u{n c_‘-‘%

1 : By: /N"
WYtness'\ ) \} /President o ,Q_Q: RPRgnte,
Pe_r-nY G iusTirnians Stan)ey [Dequer YA w*;-

2900 H. AN = AT
z 7 ow N A { A J é /' -f'l a <, ’ 4 ‘J‘ "lfhé’, 3."-.-./
Thdglantic, F/f..a 2503 .__,a RS R R
Aon sl me rrken Attest: ‘1\’:&(1;&»«.&& &’ Sied
witness S M. et Acting Secretary
'_RoSa’/ch C. S""q’a/‘h-'ﬁ“’
o oo N Av A

:]:oerq/q h/A’C, +L. 3293

Rduin

o arsel

C"Lo‘._w)f-nﬂ,t——ahé:
2900 V. AIA
I=nd q sz«f/c ,F/ 3?5‘03

~
‘._",
e
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STATE OF. FLORIDA

COUNTY OF BREVARD

' I HEREBY CERTIFY that on this day, before me, an officer
duly authorized in  the State aforesaid and in the County

aforesaid to take acknowledgments, personally appeared
Stanley Beaver and Rosalind L. Siedelman

the President and Secrétary of the Palm Colony Club Condominium
Association, Inc., and that they acknowledged executing the
same in the presence of two subscribing witnesses free and
voluntarily under authority duly vested in them by said corpor-
ation.
WITNESS my hand and official seal in the County and State last
18th  day of _August , 1992,

<. fomidths.
R selanidhe

NOTARY PUSLIC STATE OF FLORIDA
MY COicdlSSIOH EXP. SEPT.1,1994
BOWDED TifRU GEMERAL INS, UND..

BK3224P6039L
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1901 Highway AlA, Suite 2 Seonbig 1T n
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MODIFICATION OF DECLARATION OF CONDOMINIUM
OF PALM COLONY CLUB CONDOMINIUM

THIS MODIFICATION is being executed this 28th day of January, 1994,
by the wundersigned President and Secretary of Palm Colony Club
Condominium Association, Inc.

WITNESSET H:

GL1JES

Members of the Palm Colony Club Condominium Association, Inc., cach
of whom are owners of condominium units in Palm Colony, all of whom
represent & minimum of sixty percent (60%) of the units whose votes were
cast in person at a meeting duly held in accordance with the ByLaws and
and Articles of Incorporation of the Association for the purpose of modifying
the above named Declaration of Condominium, as recorded in Official Records
Book 1426, Page 88-226, inclusive, of the Public Records of Brevard County,
Florida. It was voted on and passed that the land attached hereto and
described as Exhibit "A" shall henceforth be and is hereby dedicated as the
Common Elements of Palm Colony Club Condominiums.

IN WITNESS WHEREOF, the undersigned parties have hercunto set their
hands and seals effective the date first shown above.

SIGNED, SEALED and DELIVERED PALM COLONY CLUB CONDOMINIUM
in the presence of:

S tia N Do

WITNESS
Andym H . Byoun

(Print Name) ATTESTED BY:
QJ%;EMNES'&S@Q@—_— < @ 10l

SHEN SELNG KATIE D. SWAIM, Sccretary | -
(Print Name) RS

61:5 Hd BZNT; %6

(Corporate Scal) ‘ :

STATE OF FLORIDA Pl i
COUNTY OF BREVARD ooy
RS

BEFORE ME the undersigned authority, duly authorized by law to'-tak,é’;
oaths and acknowledgments, perscnally appeared JOYCE F. LOWRY the
President, and KATIE P. SWAIM, the Secrctary of Palm Colony Club
Condominium Association, Inc., who are personally known to me or who have
produced Florida Driver's Licenses as identification, who after being first
duly sworn, acknowledged before me that they executed the foregoing
instrument for the reasons and purposes therein expressed.

WITNESS my hand and official seal in the County and State last
aforesaid on this 28th day of January, 1994,

t3§?J!TA RY @UJBHL;%——
SHERAL LYNNE SELING

{Printed Name)
My Commission Expires .
Commissjon Number:
—_-\
W& 1968

k336206229 | SR
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EXHIBIT "A"

Comuence at the Northeast coxrned of Lot 22 of SANDPINEB3 SECTION TWO,
according to the plat thereof racordmd in Plat Book 23 at Page 28 of
the Public Racords of Brevard County, FPlorida, thence run N89* 13' 17* E
along the South lind of STUART TERRACE, according to the plat thereof
recorded in Plat Book 16 at page 17 of tha Public Records of Brevard
County, Florida for a distance of 970.87 feat to the Point of Beginning
of the following described parcel of land; thence run N B9* 26' 32- E
along the South line of said STUART TERRACE for a distance of 868,32
feet to a point on the West right-of-way line of STATE ROAD A-1l-A;
.thence run S 13° 07' 29* E along said Wast right-of-way line for a
distance of 410,51 feet; thence run § 13° 32' 05" E along sald West
right-of-way line for a distance of 102.64 foet; thence run § 13°*

52' 05" B along said West right-of-way line for a diastance of 126.3)
feet to a'point on tha South line of Sectlon 13, Township 27 South,
Range 37 Paat; thence run S B9* 29' 55~ W along the South line of said
Section 13 for a distance of 990,75 feet to the South 1/4 corner of
sald section 13; thence run N 2* 18' 13" W along the West line of the
SE 1/4 of said Section 13 for a distance of 622,85 feet to the Point
of Beglnning )

53862062292 ok
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CERTIFICATE OF AMENDMENT

70 : Sandy Crawford
Clerk Of Courts, Brevard County
BY-LAWS .#Pgs: 2 #Names: 2
Trust: :)go Rec: 9.00 Serv: 0.00
. Deed: 0.00 Excise: 0.00
or Mtg: 0.00 Int Tax: 0.00

PALN COLONY CLUB CONDOMINIUNM ASSOCIATION, INC.

THE UNDERSIGNED officers of the PALM COLONY CLUB CONDOMINIUM

" ASSOCIATION, INC., the not=for=profit Florida corporation organized

N\

Unaffected, omitted, language indicated by ...

and existing to operate and maintain the PALM COLONY CLUB
CONDOMINIUM, according to thé Declaration of Condominium thereof,
as recorded in O.R. Book 1426, Page 95, et. seq., Public Records of
Brevard County, Florida, ~hereby  certify and confirm that the
following amendment to the By-Laws, which By-Laws were originally
recorded at O.R. Book 1426, Page 208, et. seqg., of the Public
Records of Brevard County, Florida, were approved by the membership
percentage necessary to adopt By-Law amendments at a membership
meeting held in January, 1992. This instrument shall correct that
certain Certificate recorded on August 24, 1992, at O0.R. Book 3224,
Pages 0393 and 0394, Public Records of Brevard County, Florida,
which® failéd to provide the recording information for the
Declaration 6f Condominium, and inaccurately identified the By-Law
Article and Section that had been amended. The undersigned certify
that the amendment was proposed and adopted in accordance with the
condominium documentation and applicable law.

Additions indicated by underlining
Deletions indicated by strike-through

PR I g g - - e =

ARTICLE VIII.

FINANCE:

Section 4. The books of record of the Association shall be
audited reviewed each year by a firm of eertified public
accountants and a -copy of sueh—audit each review shall be furnished
to each member no later than seventy-five (75) days after the end
of the fiscal year. ' : ' : o .

(The remainder of the By~Laws is unchanged.) -

This Instrument Prepared By:
C. JOHN CHRISTENSEN, ESQ.
Becker & Poliakoff, P.A.

500 Winderley Place, Suite 104
Maitland, FL 32751




 Executed this /7 day of @C@”"%'&/ ., 1998,
Signed, sealed and delivered PALM COLONY CLUB CONDCMINIUM
in the presence of witnesses: ASSOCIATION, INC.

%W“”" By: W Lt
Peint__ 4/ /e B frpperor Priny/ CCRZ/DA) FIerA(or)
“ President

A Address 72 7&D M) va Al A
™ %«wﬁ\ @ IS oy JopiAlALIc Ft- 32963
Print_Jowx o CBAReN \ . - /

[ ATTEST:

oo Y U - - e =
C;;W Z%’/t&"—’—‘ By: . W OM
Print P i’ £ Fnp et e — Print JouwiSe A, OHLMHAN

’ : , Secretary

o  Address % L R - JoF
W\W\@ Q\}w@ _&L&#@é_ﬁw_ﬂ_

Print sovc DN ?,‘HRQN

(CORPORATE SEAL)

STATE OF _ FLORIDA ) = Lo
COUNTY OF #apzvanct . ) 5 oo ©

BEFORE ME, the undersigned - authority, personally appeared
&Aﬁ«,?’on P 1eEAS D and 'F/.:UUI-/E /770 /ma—,_— ’
"to me personally known to - be the President and Secretary,
respectively, of PALM COLONY. CLUB:. CONDOMINIUM ASSOCIATION, INC., or
having produced y oA 4«/ P DA O /0 Y $53 21 G 36 e as
identification and did/did not- take ah oath, and they severally
acknowledged before me that they freely and voluntarily executed
the same as such officers, under authority vested in them by said
Corporation., - —— - - 8 eoimem e e —asmes e T s e et

WITNESS my hand and official Seal in the State and County last
aforesaid, this /7 day of S ecarntin , 1998 .

5 /&%"‘” —
Notary Public, Statle of Florida at Large.
Printed Name: Chrrie /B fSrdlsrerom

; My commiss jpteaitppliot.s:
Rigs,  GARRIE B. ANDERSON

e MY COMMISEION # CC 753546

EXPIRES: October 14, 2002
Bandad Thiu Notary Pubic LUndarwritars

I

824

CFN

B¢}

\E)R Book/Page: 3945 7 0135
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Thls lnstmn-»ent prepared by Eric W, Pappas, Esq., of Storms, FPappas & Krasny, Post
Office '-EF’X 1376, sdelboume, Flc ta 32901

Order: [QuickView] Doc: FLBREV:1941-00995~12009 Page 1 of 2
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FEOM CORFDRAYION E?E'-z"l; faazi i 995
Th.‘s ﬂmt'm‘m B'td Fxecuted this /- t}a)' af '/’/',*‘ o LA 1 78 by

EREVARD FIRST CORP, , a Florida corporation

a corproralion éxisling under the lau-s of Florida . and Aa:»anq its pnnnpﬁf pfu«c of
Business or 1960 North Atlantic Avernue, Suite 708, Cocoa Beach, Flc ~ida B}
nrnl jraviw. I pAL..M COLONY C‘ UB CDNDOM'N]LJM AQCEOC’lAﬁl EDN “\C_ » =1
Florida corporation not for orofit

ahose postoffa e address is 2000 A!A, !ndialmtic, Florida 326503

same arrnad prariv,
Vohoreiesr wwct Brvein ohe cerms o nartn T 3ed aeond parte’t aNall cmelade wpenlac and grboral Baorn legal

Trotonialope, gnd aunize 28 LrdianBuain, 4o P v evury ard Busgks wd AN S ATHrRA. = drreors ERe camtest
v a ot b e U

m“ﬁ‘ That the said flrsl party. for and in consideration of the sum of LO . OO
in hend paid by the said second pasty. the receipt whereof is hereby acknow: lediged, does hereby remise. e
lease and quit-claim ento the said second party forever, oll the right. title. interest. claim and demared o -hich
the said first party hes in ard to the following described lot, piece or porcel of land. situaie. Iving and being
in the County of Bresvard State of Florida . ro tevit:

See attached Addendora

Tﬂ Hx‘llﬁt‘ aﬂﬂ l'O m the same locel’u-r with afll ircf :urx_qufa.r the epprirtenarices therecnls

Arainyg o én anveise appertaining. end all the estate, right, title, interest, len. equity geod claim ahat
Ser of the said {1t parte. cither in lau or equity. ta the onlv proper wve. benefit crvd behoof of the caid

1“ witj‘css meof tF o soid Frirst party bos caused these pres

. ity to b cxecoled in its name. and its corporate seal to be hereunto affized.
(1 R by its proper officers thereunto duly autborized, the dav and year first aboe
zicraliers

AN EBRENSRD FIRST CCORP, o

2o revary

. D
Nigried, wealed aod deliveqed in the presence of - «'é'( ///
- s A L ot A

- - " .

/'--J - ' - Bs

.. Do, LI - TR Cott Allaes Tre ean
7
e % . B -
S S NP NP IR T SN
STATE OF LG IDA /‘( I
COLNTY €35 EREVARD . ]
Y OMEBIRY CFHIIIY chas m enn sew et . N - v B a m e ced m a meaw e d (i tn o w e a i e umm e mm e w
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EXHIBIT A
LEASED ANTA
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TEGAL DESCRIFTIOX -

Caorrmonce At the Forthcocast corner of Lot 22 of SANDPINES EFECTIR IWO
according to the plat thersof recorded in Piat Boock 23 atc page 28
of the PFublic Pacurds of Brovard County., Florida; thence run

K 83 137 17 E along the South line of STUAPRT TIRRACE according

to the Plat thereef rceccorded fn Plat Bk 16 at page 17 of the
Prublic Records of Bravard County. Florida for a distance of 970.87
feat to a pHaAt on the Kest line of the SE 1/4 of Becticon 13,
To-mship 27 Sowth., Mange 37 Fast: themce xon £ 2* 18* 13" FE along
snid West linw for a distance of 111.71 fee:: thence run N 89 26°
32" E for = distance of B.00 fewt to the Point of Beginning of the
following described parcel of land: thence run B 8% 26% 32 ¥ for
& distance of 866.44 feot; thence rum £ O 33" 28~ E Ffor a d4lstance
of I2.00 feat; trance run X 89« 26t 32~ ¥ for a distance of 31_.42
feet 0o A Point on the Heat lirne of STATE BO\D A-l~-Axy thence run

S A3* 07* U5 P for a distance of 222,34 reet: thence run %5 13*

32 Q0S™ B for = diztance of 102_64 fewrtr thence xunm = 257 IT* 05
for & distance of 103.98 fewert; thence rvn § 76* 07* 55 W for a
Aistance of 75.00 feet; thence ran W 13° S2* 05~ W for a distance
of 130.CD feek; thence run S BI* 29' 55 W for a dfztance of BA3I_ &7
feat; thence run K Z2° 18° 13~ w for & distance of 64.0) feet; thence
Tun N B8%* 29* %5~ F for a Jdistance of 97.66 focab: thence run K O
30" 05~ W for a distance of 45,00 feer; thence rim K BH%* 29% 55~

& distance <f 64_.00 feet: thence run % 0® 30 05 E for a distance
45.00 feet; trhence xun H 83% 29% 4% © for a distance of 484_80
Feet; thence xun N 0% 313Y 28" W for a diztence ¢f 45_.00 feet: thence
Tin M ARe 75°F S5= F for a dicstance of 20,00 fret:

thente run K O*
thence run § BI* 25 32~

E

2F

30* 05~ W Yor x Jdiztance of 181L.89 feet;
Lfox & Sistance ©f 19.97 feclk: thence Tun 7f O® 33* 2B~ W for a
distence of 4%5.00 fewty thence xun 5 £9* 26Y 32~ W Tor x distance cf

discance of 4% .C0 forw:
6500 foet:
hence run S B3¢

thence run S O0* 30 G5 = for &

484 50 fecat;
26" 227 W for a distance of

thence run $ 83° thence ran

26*

E for

-

B C* 33% 2Z28” W for a distance of 45.00 feer:
3T~ W for » distance of 106_.19 fect: thenace run & 2* 187 13= ¥ for
& diztance of £3.03 foeet to the point of heginning, the 2 ave
eescribed parccl contaxins 4.572 acres sore or less.
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