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Tiffany Suites Condominium Association, Inc. 
 

LEASE ADDENDUM 
 

In consideration of the Association’s approval of the below referenced Owner’s 
tenant, the Owner expressly agrees to be bound to the following provisions: 

 
Right to Collect Rents. All leases shall be deemed to provide, whether or not such 
provision is actually set forth in the lease, and Owner expressly agrees that the Board 
shall have the right to directly collect the rent that the tenant is paying to Owner from 
tenant upon Owner becoming more than 30 days past due in the payment of  any 
monetary obligation. For purposes of this paragraph, the term ͞monetary obligation͟ 
includes, but is not limited to, assessments, fines, the cost of restoring any damage to the 
Property caused by the tenant (or any guest, occupant or invitee of the tenant), legal costs 
associated with enforcing any provision of the governing documents of the Association 
against the Owner and/or tenant. The Board shall not be required to commence legal 
proceedings against an Owner in order to perfect its right to collect rents pursuant to this 
paragraph. Further, in the Board’s sole discretion, in addition to collecting rent from the 
tenant, it may elect to pursue the remedies set forth below. 

 
Default. All leases shall be deemed to provide, whether or not such provision is actually 
set forth in the lease, that the Board shall have the right to terminate the lease 
upon default by the tenant or Owner in observing any of the provisions of the 
Declaration of Restrictions, Covenants, Easements & Conditions, the Bylaws, the Articles 
of Incorporation, the rules and/or regulations of the Association or if the tenant is 
convicted during the term of the lease of crime. The Association shall not be liable to any 
Owner or tenant by reason of the Association exercising its right to terminate the lease 
of a tenant pursuant to this section. 

 
 

  

Owner’s Name (Signature) Property Address 
 
 
 
 
 

  

Owner’s Name (Printed) Date 



Tiffany Suites Parking
Parking Space Unit #
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B 24
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