EXHIBIT 6 TO THIS PROSPECTUS:
BY-LAWS OF THE CONDOMINIUM ASSOCIATION

ORL#753107.1
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TUSCANY PLACE CONDOMIRIUM aséqcxn-r:cu, INC. ' g!

A corporation not for profit

under the laws of the State of Florida.

1, Identity. ‘hesa axrea the Hy-laws of Tuscany Placs condominium

hrsmociation, Inc., called Associatfon in these By-laws, & corperation not for

proflt under the laws of the Stats of Flarida, The Articles of Inhcorporation of

) N, .
ths Asscciation were filed In the office of the Sccoretary of State on %\!hgﬁ ')& .

1i&3;_. The Associatlon has been organized for the purpose of administering a
condominium pursuant to Chapter 718, Flozrida Statutes, called the Condominium Act

in these By-~laws, which condominium ig identificd by the name Tuscany Place Condaminium
Phase Dne and 1s located upon-the lands in Seminole County. rlofida as described

_on Exhibit A attached to the declaration thercof, “rhis Ass;clatiuﬁ shall also -
administer all additional Phases of the condominlum if-the same are built as provided

in the said daclaration.

1.1. The office of the Association shall be dssignated from time .
. _ T
to time by the Board of Directors. "

1.2. The Elscaml year of the Association shall ba the calendar

year, '

* 1.3. 'r'hu seal of the corporation shall Rear the nama of the corporation,

the word "Florida,” the words "Corporation not for Profit™ and 'the year n;t incorporation,

an impresafon of which is as follows:

2. Members,

2.3. joster of members., 'The Association shall maintain a rostex of
- - :

the names and‘mailing nddresses of Unit owners, which shall constitute a roster of

rmembers. The roster shall be maintained £iom ovidence of ownership furnished ta
the Assoclation from time to time to substaatiate the holding of a membership and

from changes of mailing addresses furnished from time to time. .

2.2. annual meeting. The annual members' meeting shall be held in ’IJI
i . (Y
March of oach year oh a day (other than a Sunday or o legal holiday), at a tima

and at such place in Seminole County, Florida as the president or a majority of the

Board of pixectors shall determine. The purpose of the meeting shall ba to clect
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directors and to Lxansact any other businesa avthorized to be transacted hy

tha members.

-

2.2. Special !Hernbcrs’ meetings shall be held at such places as :gg —_—
provided for annual mectings whenever tallsd by the President ox by o majority g = ;
of the Board of Directors, and must be callcd by these offlcers upon recelpt of a;'::‘ —
written request from a majority of the merhers of the Assaciation. The business :—‘._ :__D
conducted at B spccial meeting shall be limited to that stated Lln the notica of thg ::

westing,

2.4, Motice gf a meeting of membors stating the time and place

nna the objacts . for which the meeting is called shall he given by t__he poard of
pirectors. A copy of the notlce shall be posted at a conslpﬁ.cuous place on the
condominlum property and a copy shall be delivered or maiked to each member entitled
to attend the meeting except members whe waive tha notics Ip writing. The delivary
or uillnq shall be to the address of the member as it appeaxs on the roster of
members. Tha posting, delivery or mailing of the notice shall be effectad not less
than fourtesn days pribr to the date of the meeting. Notice of a meeting may be
walved before or aftex the meeting. Unless a Unit owner waives in writing the right
to recalve notic. of the annual meeting by mall, the notice ¢f the annuval meeting
shall be -ent. by mail to ench Unit owner. For all malled notleces the post nf!ici:
cnztif&cata shall be xetaincd. as proof of':{uch mniling unitc owners may walvg
natice ot specific meetings and may take action by written agreement wlthout maeting.

2.5. A guorum at membors' meetings shall, Consist of persons entitled

.

to cast a majority of the votes of the entire mesbezship. Tha acts approved by -
a majority of the votes cast at a meetlng at which a q;:orum i3 present ghall constitute
the acts of the_membcrs. except when appraval by a greater number of membexs is
required by the Condominium Act, the Declaration of condomlnium,.the Articles of
Incorporaticn or these Dy-lawa.

2,6. Voting,

a. In any maeting of pembers the owner of cach Unlk shall be

entitled l'_o cast one vote fox ench Unit he owns,

1
+

h, if=x Unlt is pwned b,,r one person his- :l.qh!: to vote shall

be establimhed by the roster of memberz. If a Unlt 13 owned by more than ons person,
or.is undex lease, the person entitled to cast tho vote for the Unit shall ba designate
by a certificate signed by all of the rccord owmers of the Unit according to the

o1 . .
Irultar of Unit gwners and filed with the Xecretary of the hssociation. If a m&t

- Nt
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is owned by a corporation, the person entitled to cast the vote for the unit
shall be designated by a cortifirate aigned by tha prosident ox vice president
and attested by tha secretary or asslslzant' sccretary of the corporation and filed ¢
with the secictaxy of t‘e Assoclation. Those certificates shall be valid until
revoked or until superseded by ; sub;equeﬁt bertlficate'cr unti)l a change in the

ownership of the Unit concerned. A certiEicate designating the person entitled

to cast the vote for a Unit may be revoked iy any owner of a share in the Unit. -3!
- r bl d -
a cortiflicate deslgnating the person entitled to cast the vote for a Unit ia ngﬁ%? i
vra
. xx
on file, the vote of the owners shall not be considered in determining whether 3

quorum is present nor for any olher puxpose.

2.7. Proxics. Votes may be cast in perscn or by proxy. Any prozyt
1

23 310
16! 1 8¢ l

glven shall be effective only for the specific mccting for which originally given@

and any lawfully adjourned meetings therecf. In no event shall any proxy be valid

for a period longer than 90 days after the date of the firxst meeting for which it

was glven. Every proxy shall be revocable at any time at the pleasure of the Unit

owner executing lt. A proxy must be filed with the Secretary before the appointed

- tima of the mecting, or before tho tima to which the meeting is adjouzned. Ona

peresan may hold no more than five proxies and that person must bae a4 member of 'ar

the Assccletion.

2.8. Adjourned mectings. If any meeting of members cannot be nrg+n1=e6

because a quorum has not attended, the members who are present, either in pexson or
by proxy, may adjourn the meeting from time to time until a guorum is present. At
any adjourned meeting, any business that might have been transacted at the meelbing

as originally called may be transacted without further notice.

2.9, The ozder cof buginess nt annual members' meetings and ag far

as practical at other mambars’ meetings, shall be: .

. a. Call to order by President

h, Election af chairmanof the meeting

.

©. Calling of the roll and certifying of proxles
-d. Proof of notice of meeting Qr vaiver of notice
e. Reading and disposal of any unapproved minutes
£. 'Reports of office;s
g. Rapoztslof committees
Lt h. Election of inspectors of ela:tloa! _ o
. 3. Determination of nuéber of directors .77l
4. Election of directors

3

-3
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k. Unfinished business

3. New-business
w. Adjournment '
2,10, Minutes of all meetings shall be kept in a book avallable ';"{'
for inspection by Unit owners or their authorized, representatlves aad b&a:d membez;s

at any reasonable time, These minutes ghall be retained: for a perlod of net lass

than seven years.

_2.1.1. Pxov.uo.‘ Provided, howavar,’ that until a majority of tha '

diractoxa of the Asaocclatlion are elected by the members othar than the Davelopar

-5 =
-
. tﬂgg —
of the condominium, the proceedings of all meetings of membexpy of the aggociation? > ~NJ
x oo
shall havs no effect unless approved by the Board of Dlrectoxs. :ri _
3. Directors. : —_
Py (4]
3.1. Membership. The affairg of tha Associatlon shall bs managed ~ -_
) [38

by a board of not less than thrse nor more than 11 directors, the sxact number

to bo dstexmined at the time of election,

3.2. Election of directors rhall be conducted in the following
nanner:

a. Election of directurs shall be held at tho annunl-mn&u:"
meating, ’

e

b. A nominating committee of five members shall be appsinted.

by the bBoard of Directors ot less than 30 days pfloi: to the annual members® me@tlnq.
Tha committee shall nominatc one porson for each director them serving, Nominationa
for additional dlrsctoxrships created at the meeting shall be made from the floor,

v

and othexr nominations may be made from the {loor,

¢. 'The electiop shall Lc by ballot (unless dispensed by unanimous’

gonsent} and by a plurality of the votes cast, each person voting b=zing entitled

to cast hls votes for cach of as many nomihees a5 thexa arc vacancies to be flled.

There ahall e no cumulative voting.

d. Except as to vacanhcies provided by removal of dircctors

by membars, vacangies in the Board of hrlectors occcuxing batween annual meetings

of memders shall be f£illed lry the rewaining directoxs.

e. Any director may ba recalled and removed with ox without

causa by the vote or agreement in writing by a majority of all Unit owners. The

vacancy .l'n the Doaxd of Directors 50 created shall be filled by the members of the

]

Associstion at the same meetiny. The special meeting for this purpose may only: bt‘}.

- -4‘



called by tan (10%t) percent of the Unit owners giving notice of ‘the meoting as
raquirea for a meeting of Unit owners, and the notice shall speclfically state

tha purpose of the meeting.

£, Provided, however, neither tha firat directocrs of the i“{'
associatlon nox any directors replacing them nor any directors named by the Developer
, shall be subject to removal by members o.t,hnr than the Devulc.:pnr..‘ The [irst directors
and directors replacing. them wmay be removed by the Developer.
3.3. The term of each dirg.ctxw‘s sorvice shall extend until the

next annual mesting of the members and subsequently until his successor is duly

elscted and qualified ox untll he is removed in the mannex elsewhere provided.

3.4, The organization mesting of a newly-clected Board of Directors,
o

ghall be held within ten days of their election at such place and time as shall %E?
x X

fixed by the directors at the mecting at which they were elected, snd no further =

(4]
notice of the organization meeting shall be necessary. 8
. By
1.5. Regular meetings of the Doard of Directoxs may be held at BUGhT T,

ouog3d
oeel 1821

time and place as shall be determined, from time to time and place as shall be
detarmined, from time to time, by a majority of the directors. Notice of regulax
meatings shall be gliven to each: director, personally or by mall, telephone or
telegraph, and shall b2 transmitted at least three days prior to the meeting. A ‘}'

notice of regular meatings shall be posted conapiéuously on the condominium p:opq’:by

48 hours in advance for the attention of mcmbers of the Asseclation except in an

emergency.

3.6. Special meekings of t!’go directors may e called by the President

and must be called by the Secretary at tha written request of one third of the

directeoxs, HNotice of the meetin:; shall be given pcrsouu).l.} or by mall, telephons
or telegraph, whi!:h notice shall state the time, place and purpo-sc of the meeting,
.and shall be tranamltted net less than three days prior to the meeting. Nnt.t'c; of

a special meeting shall be posted conspicuscusly on the condominium propexty 48

hours in advance for the attention of members of the Association except in an

emergency. . :

. .
]
3.7. Waiver of notice, Any director may waive notice of a meeting
bafors or atter tha meeting and that waiver shall be deemed equivalent to the glving

. of notice.

! ' -s- | o A
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v 3.8, A guorwn at directoxs' meetings shall consfst of a
majority of the Qntite Board of Directors. 'The acts approved by a majority of :
those present at a meeting at which a quorum Ls present chall constituto the acts ,éL_
of the ﬁonrd of Directors, excapt when ;pproval by a greater number of directors
is raguired by the Condeminium Act, the Declaration of Condominium, the Articles of
Incorporation or these By-laws.

3.9. Miourned meetings. If at any meeting of the Board of Directors

there be less than a quor\m‘ present, the majirity of those present may adjourn the

meeting from time to tima until a guorum is present. Ak any adjouxned meeting any

[
908

1¢61 1821

business that might have been transacted at the meating as oxiginally called may

19 HIH
i

transacted without further notice.

' 3.10. Joinder in meecting by approval of minutes. The joinder of a

-
da

i,

: iy

B

director in the action of almnehlng by signing and concurring in the minutes of thfik

T
s

©
=
meeting shall constitute the presence of that ‘director for the purpose of determin®hg

a quorum.

3.11. The presiding officer cf directors' meetings shall ba tha chalir~

man of the board if such an officex has bean elected; and Lf none, ths President.

shall preaide. In the absencs of tho presiding officer, the directors present shall
. . . 1y,

deslgnate ona of their number to preside,

3.12. The order of business at dixectors® mecetings shall he:

a, Calling of roll . ; » .
’ ‘b. Proof of dua notiee of meeting
<. Rgndlngvund diaposal or.any unappzoved minutas
d. heports of offlceké and ccmmitteeQ
e. Eloction of officers
f. Unfinlghed business
9. New businé:s
h. Adjournment
3.13. Directors’ kees. if any, 3hall be determined by the membexas.

3.14. A1} meetings of the Board of Oirectoxs shall be open to all
k]
Al

Unit owners, '
3.15. Assessments. Notice of any mecting where assessments agalnst

vnit o?ners‘aza to be considered for any reason shall specifically contain a
statement that assessments will be consldaxed and the nature of any such assessment

¢ G
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3,16, Minutes of ail meetings shall be kept in a book available

for inspection by Unit owners or their authorized representatives and boaxd

members at any reasonable time. These minutes shall be rctained for a period

of not legs than seven years.

4. Powere and duties of the Doard of Dirmctors. All of the powers

and duties of the pssoclation existing uunder the cOndominium Act, Declaration of

Condominium, Articles of Incorpoxation a

by the Board of Directors, its agents,

contracktors or employees, subject enly to

approval by Unit owners when that iu specifically required.

5, Officers.

5.1. The executive officers

who shall ba a ‘director, n Vice Prosident, who shall bo a director, a Treasurer, a =

of tha Association shall be a P:esxden;;

and the By—lnws shall be exercised exclusively

-
(=)
<>
b

0K IHIS
RIS ]
182l
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Secretary and an Asslstant Eecretary, all of whom shall be elected annually by the

Doard of Directors and who may be pezamptorlly‘;cmoved at any meeting by concurrence

of a majority of all of the directors.
that the President may not also be the Secretary or Assistant Secxetary.
shall sign an in;truﬁent nor perform an act in the capacity of moxe than
The Board of Directors from time to time shall elect such other officers

their powers and duties as the board shall find to be required to manage

of the Asaoclatlon.

5,2, The President slinll be the chief exccutive officer of the

Assoclation.

He shall have ail of thc powers and Quties that are usually vested

in the office of president of an assoclation, including but not limited to tho

power to appolnt committees from among the merbers fxom time to time to assist in

A purson may hold more than one office axcept

Ho person

one office.

the affalrs

the conduct of the affairs of the Rgsaociation as he in his discretlon may determine

sppropriate.

S 3. The Vliece President shall cxc:cisc the powexra and perform the

dutles of the President in the abscncce or di..ah}.li.ty of the President.

He also

shal)l assist tho President and exercise such othc: powers and perform much other

dutlies as shall be prescribed by the dires-ors. .

5.4. The S ecretagx shall ku“p the anutcs of all proceedings of the

directors and the members.

wembers ‘and directors and other notices requircd by law.

He shall attend to the scrving of all notices to the

lre shall have custody

p? tha seal of the Assoclation and shall affix Lt to instruments requixing a seal ,ﬂ-

wheh duly signed.

Pl

He ehall kegep the records of the Assoclation, except those of

and deslgﬁgte

2261
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the Treasurer, and shall p'erform all other duties incident to the offlce of:

A

gecretarxy of an assoclation and as may be :equi;cd by the dirsctsxs or the

president.

5.5. The Asgistant Secretary shall exercise the powers and pexform

the dutles oi'the Secretary in the absence or disability of the Secretary.

5.6. The Treasurcer shalil have custody of all property of the AsSo-
clation, lncluding Eu;mds, securities and evidences of indcbtedness. tle shall keep
books of account for the Association in accordunace ‘with good accounting practices,
which,* togethar with cubstantiating papers, shall be.made avallable to the Boaxd of
Dirsctors for examinatlon at reasonable times. He shall submit a treasurer's report
to the Board of Directors for cxamlnatlon at reasonable intervals and shall perform

all other dutles incldent to the office of treasurer,

5.7, The compensation of all cfficcra and cmployces of the Assocla-

tion shalil be fixed by _thc directors. The provision that directors' fees shall b(:ig
determined by members shall not preclude thl: Board of Directors from em;;laying AEE
director as &n cmp).c‘wee of the Assoclntion nor preciudn the cont:actinq“with a i
dlrector for the mv.nagemcﬁ!; of the condominium. V : :1?_ :::‘.'n"
6. Budge\".. Qn or befors becerber 20th, of each year tha Doard of é

Directors shall adopt a budget for the next calendax yeax that shall include ‘the
estimated [unds required to defray the common expense and to provida un'd maintain

funds for the association.:

6.1. Items. The budget of common expenses shall be detailed and
sha.ll.l show the amounts budgeted by accounts and expense classifications, including,
if applicablme, but not limited to the following:

1. Expenses for tho Associstion and condominlums s

) a. Administration of the Assockntlc;n.
b. Management fees
¢, Maintenance

d. Rent for rccfentionnl and other .comonly used facilities

. ®. -Taxes vpon Association property
f. Taxes upon leased areas
g. Insurance

h. Secur'ity proviaions ' ’ E ) u

i. other expenses ”

4. Operating capital

By

-p-
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F 1. Ffaas payabla to the division
I;J:"l:; f
::""; 2, Expanses for a Unit owner:
-3 . .
i a. Rent for the Unit, if subject to a lease.
o .
z .
5% b. Rent payable by the unit owner under any recreational 'ﬂ.
< Ow
§'\E leass ox lease for the use of commonly used facilitles.

In addition to annual operxating expcnses; the hudget shall include reservs
accounts for capi;al expendlitures and defaczad maintenance. These accounts shall
include, but not be limited to, Xroof replaccmeqt, bullding pAinting, and pavement
rasurfacing. The amount ﬁo ba reserved shall be computed by means of a [ormula
which is based upon estimataed life and estimated replacement cost of cach reserve ,
jtem. This subsection shall not apply to budgets in which the membera of an asaoG~
1ation have by a two-thirds vote at a duly called meeting of the Assoclation detarmined
for a fiscal year to provide mo reserves or reserves less adequate than required by .
this subsectlion.

6.2, hdoétion. A copyrnf_a proposgd annual budget of common ex-
penses shall be malled to the Unit owners not less than thirty (30) days prior to
the meeting at which the budget will be considered, together with a notice of that
meeting. The Unit owners shall be given written hotlcc of the time and place at
wbi;h such meethg of the Board of Directors to consider the budgek shall be hc;ﬂi
and such meeting shall be open to the Unit owners. If a budget is adopted by thg
Boa:& of Dlr;ctn:s which reéul;gs assessment against the Unit ovncr; in any'fiséal
or calendar year exceeding one hundred :Ziftecen percent.(lIS\) af such asscssments
éor tha preceeding year, upon written application Qf ten percent (10%) of the Unit
owners, a special mecting of the Unit ownexs shall be held upon not less than ten
(10) daya written notice to each Unit owner, but within thirty (30) days of the
delivery of such application to the Board of Directors or any member therxeof, at
which apecizl meeting Unit owners may congider ond enact a revision of the budget.
The revision of the budget shall require a votec of not less than a yejority oé

- the whole number of votes of all Unit owners. The Board of Directors may in any
svent proposs a budget to the Onit ow;;zs At a mceting of members or Sy writing,
and L{f such budget or proposed budget be approved by the Unit owners at the meeting,

or by a majority of their whole number by a writing, suvch budget shall not therxe-

after be reexamined by the Unit owners in the manner herpinabove set forth. Under

the-terms of this section in dstermining whether ?slcbnmenhn exceed ohe hundred
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fifteen petcent lllS\) of similar assussmean Ln prior years, there shall be
excluded In the computntion any provision for xeasonable reserves made by the
Board of Directors in respect of repair or replacemant of thcfcondominlum pro—'.
psrty or in xespect of anticipated expenses by the con&cminium Assoclation uhlch 3*'
are not anticipated to ba incurred on a regular or annual basis and there shall

be excluded from such computation nuscssﬁnnt for betterments to the condomlinium
property, provided. huwe;et, that so long as the Developer is in control of the
Board of Directors, the board shall not lmpose an assessmant for a year qrcater !

P 9]

o~ thih ona hundred fifteen perceat (115\) oE the prior fiscal or cnlendar .years
P
el

fz,algiismant without approval of a majority of the Unit owners.

i)

—_— ur

ul 6.3. AssesEments. Assessmants against the Unit owners fox thelr
00 pr
oJ shux;s of the items of the budgst shall be made by the Doard of Directors im an
‘Um

andbnt no less than reguired to provide funds in advance for payment of all of the
anticlpated current operating expenses and for all of the unpaid cperating expenses -
previougly incurzed, The amount required from each unit owner to meet the annual
budget shall be di§ided into twelve équal assasgmenta, one of which shall be due
on -the first day of each calendar month of tha ycar for whlch Fhe assescments are
mada. If assessments are not made annually as requlred, monthly assessments shall
_be presumed to ﬁnva been mode in the amount of the last prior monthly asnessment&r
and agsessments ln thls amount shall be due on tha first daf of each calendar month
until chnnqed by an amended aspessment. In the event a monthly agsessment shali
bs inpufficient in the judgment oF the pBoard-of Directors to provide funds Eot the
anticlipated current expensa for the ensuing sonth and for all of the unpald cperating
expenses praviously incurred, the BDoard of Dlrectors shull'amend the budget-and shall
make amended monthly assessments for the balance of the year in sufficinnt amount.
to meet thesc expenses for the yo&r, pryvlded, howevex, t$at any account of tha
amanded budget that exceeds thé limit upon ‘Increases for that yeay shall be subject
to the approval of the membe:shiﬁ of the Association as previously required in

- these By-lawa.

6.4. Assessments for commwin Expnn:es of cmergencies which cannot

be paid from the annual assecsments for common expenscs shall be made only after

.‘notxce of the need for such is given to the owners of Unite concerned. After such

notlice and upon approval 1n wrlting by persons entitled to cast wore than one-half

(1/2) of the votes of the owners of Units concexned, the assessment shall become

.

effective, and it shall be due after thirty (30) days' notice in such manner as Aﬁ

< P H
) 4 . LR
I3 . B
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the Doard of Directors -° .ue Assocliation may require Ir .. aotlice of nssessmant '125

.6.5. Tha depository of the hssocia'ticn shall be such bank or banks
a8 shall be designated from time to time by tha d,},rectnxg and 4{n whlch the noney.
uE the Asscciation shall be deponited. Withdrawal of moneys from those accounts y
shall ba only by checks signed by such persons as are autherlzed by the directnrq'; v

6.6. The Assoclation ghall malntain accounting recoxds for the condo-
minium according to qoo& accounting pracfices. ﬁﬁc-recerds shall be open to. Lnspec-
tion by Unit owm;rs ‘o: thelr authorized representatives at reascnable times and )
weitten Ium-n.aries of them shall be mailed or delivered on m.: before April 1 ;}5
each year to Unit; owners or their authorized representatives, Fallure to permlt
inspection of the Association's accounting records by Unit owners ox their a\'mhorized
representatives entitle any psreon prevailing in an enforcement actlon to recover
reascneable attorney's fees from the person in control of the books and recoxds who,
directly or indirectly, knowingly denles access to the books and records for

lngaection. The records shall include, but are not limited to:

._.,O;t_"

":u'd a. M record of all receipts and expcndlt:ures, and

-
:,', b. An account: for each unit dasignating the name and current
-
Q

upg addrzexs of the Unit ownar, the amount of nach aasegament, the dates and

a@r:mts in which the assessments -come duu, the amount paid upon the account, and
the balance due. ,u
6.7. At the some time that tha written summary as provided in .
puzagr'aph’ 6.6 above is suppiied to the Unit ownera, the Doard of Directors of t.he

Amsociation shall mail or furnish by pecsonal dellvery to each Unit owner a collnpleta

financial repert of actual receipts and expenditures for the previcus 12 months. The

" .

report eéhall ahow tha amounts of :uce'ipta by accounts and receipt classifications

and shall show the amounts of expenses by accounts and expensa classificationa

including, 1if applicable, but not limited to the following: o
, ’ a. Cost for security

Professional and management fees and expenses

C. taxss -
d. Coat' for xacxeatlon facilities

Expenses for refuse collection and uéility'servicas

f. Expenses for lawn cara ) o

9. Cost for building maintenance and repair

- . -11- B : STy
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h. Invurapce coata

i. Administrative and salary expensas; aﬂd

'

4. General rescrves, maintenances reserves, and depreciation .;i_

reserves,

6.7. Fidelity bo nds shall be requixed Ly the Board of Directors,

f£rom all persong who control, handle or disbursa funds of the Assoclation. The

amount of theee bonds and the sureties shall be datermined by tha directors. The ¢

premiums on the bonds shall be pald by the Association.

7. . parliamentary rules. Roberts' Rules of Order (latest edition) shall

govern the conduct of Association maectings when not in canflict with the Daclaration .

of Condondnium, Axticles of Incorporation or these By-laws.

8, wNo fea shall be chsrged in connection with a transfex, sale or approval

in excess of the expendltures xeasonable required for the transfer or sale, and this .

expense shall not axceed $50.00., Ho chaxge shall be made {n connection with an

extansion or renewal of a lease,

3, Aamendments, Except. as alsawherc provided otherwise, these By-laws

may be amanded in the followlng manner;

9.1. Notice of the gubject matter of a proposed amendment shall be.

,

13

included in tha notice of any meeting at which a proposed amendment ig conalidarmd,

Hotice shall be given in the form and mannar as provided Lox herein.

9.2. A resolution for tha adoption of a proposed amendment and a' demand

for a vota on the same way be made by elther the Doard of Directors of the Association

or by the members of the Assoclation, Oiractors and members not present in parson

or by proxy at the meatlnyg consldering the amendment may express their approval in

writing, providing that approval ie delivered to the Secretary at or prior to the

meating.

Except as elsewhere provided, the approval must be by mot less than

two~thirds of the votes of tho entire memborship of the Associaton.

9.3. No By;law shall be revised or nmenhed by reference to its

ticle or numbex only. Proposals to wwend exdsting By-laws shall contain the full

text of the By~-laws to be amended; new words shall be insarted in the text underlined

>

and worda to be daletnd shai‘l be lines through with hyphens., ilowever, if the pxo-

the understanding of the proposed amendment, it is not necessary to use underlining

:

be inserted Lmmedi

4

and hyphens as indicators of words added or deleted, but instead, a notation must. |

posad change is ao'extensive that this procedure would hinder, rather than assist,

.

ately precceding the proposed amendment in substantially the "

.
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following language: *Substantisl: rewurding of Py-law. 5See Dy-law ... for

present koxt.™ Yilormatexrial errors or omissions in tha Dy-law process shall not - "_

: : ’ S

invalidate an otherwise properly p:mnul.gatm.'l amendment. - k

»e

9.4. Excecution and recording. A copy of cach amendment shall be °

alttached to o certlt.lcatc certifying that the amendment was duly adopted as an
amondment of the Declaxation and Dy-laws, which certificate shall be executed by
the officers of the Associatien with the formalities of a-deed. The amendment shall
bLe effective when t.lmv certificata and copy of the amendmeant arn recorded in the
public xecozds of Seminole County, Florlida.. .
10. l-!oxtqagees Right,. Any institutional holder of & Lirst mortyage on a’
u;).it shall, upon request, be entitled to: {n) inspect the books and records of tha'
condominium during normal businass hours: and {k) xcceive copiea of all finonclal reports;
and (c} written notice of all meetings of the assoclation and be permitted ta daslignato
n roprosepntative to attend all such meetlngs. - i ‘ . .
rhe foregoing were adopted as the ﬁy-].ams oL Tuscany Flace Condominium

Association, Inc., a corporation not for prbfit under the laws of the State of

Floxida, at the £irst meeting 0f the 'Doazd of Directors on 6\\0‘0»\' AN _i(i%:. .
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Kiw A. Godhring,Secretary
Approved .

’_//w-;j/,‘{.;._/“ . ) . ,‘ . L. - .

Fresident, Marry A. Gonhﬂ.ng .
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